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EQUITY LOAN MORTGAGE RIDER
(Adjustable Rute and Payment)
(Revolving Line of Croedit)
THIS EQUIL'Y LOAN MORTGAGE RIDER is made this 201 day of JARCH :

19.87__, und is ineo porated ito and shall be deemed to amend and supplement the Mortgage (the “Secuarity Instriment™) of

the same date given by the undersigned (the *Rorrower™) o secure Borrower's Eguity Loan Note 1o BELL FEDERAT, |

SAVINGS AND LOAN ASSOCIATION (the “Lender™ of the same date (the *Note™) and covering the property described in
v the Secutity Instrun ent and located at:

9433 N. LAWLER, SKOKIE, IL 60076 T _ _ .

(PROUPEITY ADDHRESS)

THE 5OFE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTER-
ESTEATE IF THE INTEREST RATE INCREASES, THE BORROWER'S MONTILY
PAYMEN?TS WILL BE HIGHER. IF THE INTEREST RATE DECREASES, THE
BORMOWER S MONTHLY PAYMENTS WiLlL BE LOWER,

Additional Cov=namtg, lu asldition 1o the covennns and agreements nuaude in the Security Instrument, Borrower and
Lender further covetant and agree za Tollows:

A. INTEREST RATE, MONTHLY Pt3SHENT CHANGES AND BILLING NOTICES

Section 2.a., 3. and 4. of the Equity Nor& pravides for chunges in the interest rate ond the lnunlhh payments and for
hilling notices, s follows:

2. INTEREST
a. Interest Rute

The mlexa-i\l ritécsl_}my change manthly, Interest rate saasges may oceur on the first day of any billing cycle heginning

on 2 —. niicd on e first day of every Inllln;1 cycle thereafier lhllmg eyeles shall begin on

the first day of each munth,

1) The Inlex
Interest rate changes will be based on an interest rate indedwhich will be called the “Fnd- 2. The “Index™ js the
Prime Bate, the base rate on corporate loans gy large V.50 xiohey center commercial banks as published in the
Money rtutes section of the Midwest Edition of the Wall Strecrjournal on the last day the Journal is published
each moengh, If more than one Primse Hate is listed on that day, the Zadix in effect for vour Bquity Loan will be an
average of the I'rime Rates listed,

Ifthe in-lex ceades to be made available the Note Bolder will choose n'néw index which is based ppon comparabie
information. The Note Holder will give me tiotice of its choice,

o
2) Setting the Interest Rate : o
The Not » Hulder shall caleulinte the per annum interest rate for any given billing syvele by adding two pereentage 5‘_'_‘
-

o

[P

Joppid

pomlu( 2%) to the Index as pulrlmhe:l on the tast day the Jourmal is published the plrevions lnunlh There is no
maximum limit on changes in the interest rate,

PAYMENTS

Monthly payments of principal and interest shall be due on the fiest day of ench month beginning the test of the month .
following the fir-t advance under the Note, The monthly payment shall be sufficient to repay in [l (e principal of my '
loan in substant ally equal payments by the maturity date st the interest raie effective for the hilling evele immedinely

priorio the paynent. The interest rate on this Note may change from time to time, An increase in interest rate will resuit in

an increased payment und a decrease inthe interest rate witl resadt in s decreased payment unless oftset by prepay ments

or advances. Pr payment in whaole or in purt shall be permitted without penalty or fee, but prepayment shall not excuse

my subsequent ailure to pay principal or interest as it becomes due, .

Revolving Line Of Cpedit — 5/85
Equity Loan Mortgaye Rider (BFS&L)
1953 - '
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BuLL FEDZPAL SAVINGS AND
LUunAN ASSCO.
CURNIIR MOUNKOE and CLARK
CHIGAGO, fLLINCIS 60603

BOX 112
HOME OFFICE  LOAN No.(DD7 ) | &Ij‘j?z

{Space Above This Line For Recording Data]

MORTGAGE

o MARCH 05
THIS MVOWIGAGE _("Seeurity Instrument’” we 1 e zenn ity g [PPTTTI PN
19.87... Then or:g',gur is ., B2 Uf-‘: (AL Ab” AND D f A ﬁAUH HIS WIFE

........................................... {' llormwcr ). This SLCU!‘II) lmuumx.nt |s given m

.BELL EEDE RAL. w'ﬁ?ﬁgl%%g&!&&ﬁg%}& md o v.hu.h\s (1'rﬁ.|‘mnd and e !mtme.

undcr the faws of L0 2 R ot oy L .
JManraa K. Clark, Strea(e . f‘mcago.llli%llgﬁp% "THOUSANDNTNE HUNDRED " AND 007100 ¢ lcnqu )

Bnrrow«.r owes Lender the privcipiisumof 000 0 L0000
o A Daoflars (UK. §...... 55900 00 v This debi is ulduu.ul by Horrower's note

du.(cd Hu. bamt dulc as lhlh Su,u'lf, mslrumcnt “YWatop ‘EU'I” provides Iur monthly payments, with the Full debt, if not

paid earlier, dvz and payable on . e e [ veeevsanerereenenerees LIS Security [nstrusmernt
secures to Ler der: (a) the repaynient afqbs debl evidenced by the Note, with interest, and all renewals, extensions and
maodifications; b) the paymeni of ull othdr sures, with mu-rul advanced under paragraph 7 to protect the secunty of this
Security Instrizment; and (¢) the performaned of Lorrower's covenunts and ugreenenits under this Security Tnstrument and

the Note. For ' his purposc Burrmu.r docs hevshyor mru_age gr.\nl and convey to Lender the rullmwuu; described property (W)
JOCAIEG N corverirvenrnerrsninrmrerorerirenenenn PQOK L i e v County, Hlinois: >
LOT THIRTY (EXCEPT THE SOUTH TWO (% 3 BLET THEREOI‘) (30) THE SOUTH THWELVE {12) FEET :\-‘
OF LOT TE:RTY-ONE {31) IN BLOCK TWO (%) 1IN OLIVER SALINGER AND CO'S "L" TERMINAL c,v.

SUBDIVISI)N, BEING A SUBDIVISION OF THE NAST QUARTER (1/4) OF THE WEST HALF (1/2) v
OF 'THE NOITHEAST QUARTER {1/4) OF SECTION 16, TOWN 41 NORTH, RANGE 13, EAST OF THE :
THIRD PRINCIPAL MERIDIAN, {(EXCEPTING FROM [A}D EAST QUARTER (1/4) THAT PART

THEREOF LYING WEST OF THE EAST TWENTY (20) ACKES OF THE WEST HALF (1/2) OF THE

NORTHEAST QUARTER (1/4) AFORESAID.

THS 1S AR08 MORTGAGE

tey o

PERANENT TAX I.D. NUMBER 10-16-211-0D70 /Qg
A

which has th:address of . 9433 - N LA”??;;R SKOKIE.
(Slroel? [Ciy)
Hlinois ... PTRP 60076 ......coeveve, ("'Property Address'), i

{Zip Code)

TOGETHER Wit all the improvements now or hereafter erected on the property, and all casements, rights,
appurlenances, rents, royalties, mineral, oif and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and aduitions shall also be covered by this Security Instrument. Aff of the
foregoing is referred 1o this Svcurity Instrument as the " Property

Bor:AOwWER COVENANTS that Borrower 1s lawfully scised of the estate hereby conveyed and has the right to
morigage, grant und convey the Property and that the Property is unencumbered, except for encumbrances ol record
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrancss of record.

THI¢ SECURLTY INSTRUMENT combines uniform covenants for natonal use and non-umform covenants with
limited variitions by jurisdiction o constitute @ uniform security instrument covering reild property.

ILLINOIS—5ingle  Family~-FNMA/FHLMC UNIFORM INSTRUMENT Foerm 3014 12/83
44711 SAF BYSTEMS ANO FORMS

CHICAGO, IL
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If Lender required mortgage insurance as a condition of making the loun secured by this Sccurity Fastrument.
Borrower shall p.y the premiums required 1o maintain the insurance in effect until such time as the requirement for the
insurance termin: tes in accordance with Borrower's and Lender's written agreement or applicable law.

B. TInspection.  Lender or its agent nuty matke reasonable entries upon and inspections of the Property. l ender
shall give Borrow.r notice at the time of or prior to an inspection specifying reasonable cause for the mspu:lmu

9. Condennation. The proceeds of any award or claim for damages, direct or consequemtial, in connection with
any condemnatica or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shal: be paid to Lender.

in the evenat of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whet ser or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower i.nd Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the: proceeds multiplied by the following fraction: (a) the total amount of the sums secured immedintely
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balunce shall be
paid to Borrower.

1f the Projerty is abandoned by Borrower, or i, after notice by Lender 1o Borrower that the condemnor offers to
make an award oractte o claim for damages, Borrower ails to respond (o Lender within 30 days after the date the notice is
given, Lender isautborized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secure 1 bz this Security Instrument, whether or not then due.

Unless Lerderand Borrower otherwise agree in writing, any application of proceeds 1o principal shall not exteind or
postpone the duc «latc o the monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymoents.

10, Borraower Mot Rclensed; Forbearance By leader Not a Waiver,  FExtension of the time for payiment or
maodification of amortizatic. of the sums secured by this Sccurity [nstrument granted by Lender to any successor in
interest of Borrowr shall not ojerate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shali not ae required to/commence proceedings against any suceessor in interest or refuse to extend time for
payment or othery. ise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Hoi rower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waivr of or preclude thelsxrrelse of any right or remedy.

11. Succe:sors and Assigns Bourd; Joint and Several Liahility; Co-signers.
this Security Instr. ment shall bind and benefir the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenanis and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: Gi) is'co signing this Seeurity Instrument only to mortgage, grant and convey
that Borrower's in‘erest in the Property undes thewrams of this Security Instrument; (b) is not personally obligated to pay
the sums secured hy this Security Instrument; and ) zgrees that Lender and any other Borrower may agree 1o extend,
modify, forbear or make any accommodations with r¢gard to the rerms of this Sceurity Instrument or the Note without

that Borrower’s consent.

12, Loan Charges. I the loan secured by this Secarity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interrstior other foan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: Gy such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted linut; and (b) nnysvias already collected from Borrower which exceeded
permitted limits will be refunded 10 Borrower. Lender may choose 2o ke this refund by reducing the principal owed

under the Note or Ly making a direct payment to Borrower. Ifa refundireduees principal, the reduction will be treated as o

partial prepayment without any prepayment charge under the Note.
13, Legislution Affecting l.ender’s Rights, If enactment or expiresan of applicable laws has the effect of
rendering any provision of the Note or thes Security [nstruoment unenforcenble hecoiding toits terms, Fender, at its option,
' S

payment in full of all sums secured by this Security rastzament and may ivoke any remedie
riapectficd in the seeond paragraph ol

The covenants and agreements of

may require immediate
permitted by paragraph 19. If Lender exercises this option, Lender shall take the sie/
paragraph 17.

14, Notices,  Any notice to Borrower provided for in this Security _nstrument sbethbe given by delivering it or by
mailing 1t by first class mail unless applicable law requires use of another method. The norice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Tender shall be given by
first class mail 10 Lender's address stated hercin or any other address Lender designates by notice fGvorrower. Any notice
provided for in this Security Instrument shall be deemext to have been given to Barrower or Lender whin given as provided
in this paragraph.

18, Govera.ng Law; Severability,  This Sceurity Instrument shall be governed by federal iwand the law of the
jurisdiction in which the Property is located. In the event that any provision or chiuse of this Security Spsipument or the
Note conflicts with applicable iaw, such eonflict shall not affect other provisions of this Security Instrumnent-or the Note
which < an be given :ffect without the conflicting provision. To this end the provisions of this Security Instrunnt and the
Note are declared 1o be severable,

16. Borrow:r's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrinment.

17. Transfer of the Property or a Heneficial Interest in Borrower, I all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transterred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in fuil of all sums
secured by this Sccurity Instrument. However, this option shall not be eaercised by Lender if exercise is prohibited by
federad L' w us of the Jdate of this Sccurity Instrument,

if Lender excreises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 diys from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrutaent. If Horrower [ails to pay these sums prior to the expiration of this period, Lender may invoke any
remvedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. I Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a} 5 days (or such other period as
upplicable law may -pecify for reinstatement) before sale of the Property pursuint to any power of sale contaned in this
Sccurity Instrument: or (b) entry of a judgment enforcing this Security Instrument. Those condittons are thal Borrower;
(a) pays Lender aoll sums which then would be due under this Security Iastrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (¢} pays all expenses incurred i enforcing this
Security Instrument, including, but not limited 1o, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasanably require to assure that the lien of this Sccurity Instyument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchunged. Upon reinstatement by
Borrower, this Secur:ty Instrument and the obligations secured hereby shall remain fully effective as il no acceteration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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