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This instrumant was prepared 3
MARGARETTEN & COMPANY INC RIORTGAGE

887 E WILMETTE ROAD PALATINE IL 60067 60400148
THIS MORTGAGE (*'Security Instrument’) is given on April 30th, 1987
L The mortgagor is '

DARRYL R HANDCOCK, AND KAY T HANDCOCK, HIS WIFE

B R
T CRF NG

{**Borrower""). This Security Instrument is given to

.MARGARETT!:n~N, & COMPANY, INC.

, and whose

a corporation which ir‘'oreanized and existing un<der lhe laws of the State of New Jersey

address is
Oho Ronson Rozd
selin, New Jernay 08830
("Lender”)
Borrawer owes Lender the principri sum of
Hundred NinetZen Thousand, Two Hundred Fifty and 00/700
). This debt is evidenced by Borrower s note dated the same date as this

Orne
Dollars (U.S. § 119, 250.00
Security Instrument (“Note") which prorie#s for monthly payments, with the full debt, if not paid carlier, duec and payable

on May 1s¢, 2017 . This Security Instrument secures 10 Lender: (a) the repayment of the
debt evndcnced by the Note, with interest, and: all 'cnewuls extensions and modifications; (b) the payment of all other sums,
with interest, advanced under paragraph 7 to-zraicct the security of this Security Instrument; and {c¢) the performance of
Borrower's covenants and agreements under lhis Szovrity Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following es:rived property located in cook County, Illinois:

LOT 36 IN PARK RIDGE HIGHLANDS, BEING A SUBDIVISION OF PART

OF THE WEST 1/2 OF THE NORTHWEST 1,4 OF SECTION 36, TOWNSHIP

41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, AS

PER PLAT OF SAID SUBDIVISIUON RECORDED. IN THE RECORDER'S OFFICE

OF COOK CQUNTY, ILLINOIS, AS DOCUMENI /NUMBER 8112311.
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4 which has the address of - -
104 8 MERRILL PARK RIDGE, IL 60068
Prpoperty Address

) TOGETHER WITH all the improvemenis now or hereafter erected on the property, and all easements, rights,
? appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures pow or hereafter
8 parnt of the property. All replacemenis and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the “*Property.”’

BORROWER COVENANTS that Borrower is fawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

S

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited

variations by jurisdiction to constitute a uniform security instrument covering real property.
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ILLINOIS—SINGLE FAMILY—-—FNMA/FHLMC UNIFORM INSTRUMENT
Form 3014 12/83 '

MAR-1205 (3/885)
Rapiece 1L-70% (Rev. 7/84)
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in writing, the sums secured by this Security instrument shal} be reduced by the amount of the proceeds muitiplied by the following fraction:
{a) the total amount of the sums secured immediately before the taking, divided by (b) the fair marker vafue of the Propenty immediately
before the taking. Any balance shait be paid to Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers (o make an award or set-
tle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is anthorized 1o collect
and apply the proceeds, a1 its option, either to restoration or repair of the Property or 1o the sums secured by this Security instrument,
whether or aot then due.

Unless Lender and Borrower otherwise agree in writing. aay application of proceeds 10 principal shall not extend or postpone the due
date of the monthly paymenis referred 1o in paragraphs 1 and 2 or change the amount of such paymenis.

10. Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time for payment or modification of amortization
of the sums secured by this Security Instrunment granted by Lender 1o any successor in interest of Borrower shall not operate to release the
liability of the original Borrower or Borrower's suecessors in interest. Lender shafl not be required to commence proceedings against any suc-
cessor in interest or refuse 1o extend time for payment or otherwise modify amortizition of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's suceessors fit irlerest. Any forbearance by Lender in exercising any right
or remedy shall not be a wailver of or preclude the exercise of any right or remedy. - . - . .

11. Successors and Asslyns Bound; Joint and Severad Fiasbiliy; Co-sigpers. The covenants and ngrecments of this Sceurity Instrument
shall bind and benefit th~ successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17, Bortower's covenants
and agreements shall '+ joint and several. Any Borrower who co-signs this Security Instrument but does not execute 1the Note: (a) is co-
signing this Security Instiument only (0 mortgage, gran? and convey that Borrower’s interest in the Property under the ferms of this Security
Instrument; (b) is not persinally obligated to pay the sums secured by this Security Instrument; and (¢} agrees thal Lendur and any other Bor-
rower may agree to extend, mo dify, forbear or make any accommodations with regurd (o the terms of this Security lnstrument or the Note
withoutl that Borrower’s conuser..

12. Loan Charges. If the (o0 ==curted by this Security Instrument is subject 1o a Jaw which scts maximum loan charges, and that 3w is
finally interpreted so that the intersuot other loan charges coffected ar to be collected in connection with the loan exceed the permitted linits,
then: (a} any such toan charge shall Ueiediced by the amount necessary 1o reduce the charge Lo the permitted limit; and (bj any sums already
collected from Borrower which exceedes pormitted limits will be refunded 10 Borrower. Lender may choose to make this refumd by reducing
the principal owed under the Note or by mabing a direct payment 1o Borrower. H a refund reduces principal, the reduction will be treated us o
partial prepayment without any prepayinent charge under the Note.

13. Lepisiation Affecting Lender's Rights, JTenactment or expiration of applicabie laws has the effect of rendering any provision of the
Mote or this Security Instrument unenforceabic s.cording (o its teems, Lender. at its option, may require immediate payment in full of ali
sums secured by this Security Instrument and may in»Ghe any remedies permitted by pacagraph 19. 1f Lender exercises this option, Lender
shailf take the steps specified in the second paragrapn of paragraph 7.

14. Notices. Any notice to Borrower provided fu=inthis Security Instrument shall be given by delivering it or by muailing it by first ¢lass
mail unless applicabic law requires use af another meth>d,. The notice shal) be directed 10 the Property Address or any other address Bor-
rower designates by notice to Lender. Any notice to Lender Zaall be given by first class mail to Lender's address stated herein of any other ad-
dress Lender designates by notice to Borrower, Any notice 2rovided (ot in this Security Insirument shall be deemed 10 have been given to
Borrower or Lender when given as provided in this paragrapl..

18. Governing Law: Severability. This Security Instrument sha!. oc governed by federal law and the law af the jurisdiction in which the
Property is focated. In the event that any provision or clause of this Secuvity Instrumient ar the Note canflicts with applicable Jaw, such con-
flict shall not affect other provisions of this Security Insttument or the bote which can be given effect without the conflicting provision, To
this end the provisions of this Security Instcument and the Note are deeleied 1o be severable.

16. Borrower's Copy. Borrower shall be given une conformed copy of the Note and of this Security Instrunserd.

17. Transfer of the Property or u Beneficial laterest In Bosrower, LU 20b /G any part of the Property or any irderest in it is sold or
transferred (or if a beneficial interest in Borrower is sold or iransferred and Borrowad is not a naturai person} withoul Lender’s prior written
consent, Lender may, et its option, require immediate pavment in Tull of all sumsiaerured by this Security Instrument. Flowever, this option
shall not be exercised by Lender if exercise is prohibited by federal law as of the do2< of this Security Instrument.

If Lender exercises this aption, 1.ender shall give Borrower notice of acceleration. Tl notice shall provide & period of not iess than 34U
days from the date the notice is delivered or mailed within which Borrower st (rey @l sedms sconred by this Security Insirument. T Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any remudics permitted by this Security Instrunient withouwt
further notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower mects certair conditions, Borrower shi!! nive the right 1o have eaforcement of this
Security Instrument discontinued al any time prior to the catlier 2f; [v) § days {ofr such other piriod as appticable law may specify for
reinstatement) before sale of the Property pursuant to any power or sale  antained in this Security invtrument; or (b) entry of 4 judgment en-
forcing this Security Instrument. Those conditions are that Botrower: (a) pays Lender all sums whictt thixn would be due under this Sccurity
Instrument and the Note had no acceleration occurred; (b) cures any default of any other covenants oregreements; (¢ pays all expenses in-
curred in enforcing this Security Instrument, including, but not limited 10, reasonable attorneys’ Fees; and/yd) takes such action as Lender
may reasonably require to assure that the lien of this Security fustrument, [ender's rights in the Property acd Borsower's obligation (o pay
the sums secured by this Security Instrument shall continue  achanged. Upan reinstatement by Borrower, this SCcodity Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had oecurred. However, this right 10 zéipsiate shall not apply in

the case of acceleration under paragraphs 13 or 17,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
19. Accelerntion; Remedies. Lender shal give notice to Borrower prior to seceleration following Borrower’s breach of any covenant or

agreement in this Securlty Instrument (but pot prior 10 acceleration under purugraphs {3 atrd 17 unless applicabie luw provides atherwise),
The notice shail specify: {8} the defaul1; (b) the action required to cure the default; (¢} & dute, pnt less than 30 days from the date the notice Is
glven to Borrower, by which the defaull must he cured: wnd () that falldre ta cure the defauh on or before the date specified in the natice
may result in acceleratinn of the sums secured by this Securfty Instrumeni, foreclosure by judicial proceeding and sale of the Property. The
natice shall further inform Borrower of the right to reinstrte sficr scecleration and the right 1o assert In the fureclosuwre proceediag the non-
existence of a default or any other defense of Borrawer (o gecelernilon and foreclosure. 1f the defavit is not cured un or before the dute
specified In the notice, Lender 8t i1s nption may reguire immedinte payment in Tull of ail sums secured by thix Secarity Instrument withoul
further demand and may foreclose this Security Instrument by judicinl proceeding. Lender shall be enthtled to collecy afi expenses incarred in
pursuing the remedies provided in this paragraph 19, including, but not limlted to, ressonable attorneys” fees and costs of title evidence,

20. Lender in Possesslon. Upon acceleration under paragraph 19 or abandomment of the Property and at aay time peior o the expira-
tion of any period of redemption following judicial sale, L.ender (in person, by agent or by judicially appointed receiver) shall be entitied to
enter upon, take possession of and manage the Property and to collect the reats of the Property including 1hose past due. Any rents collected
by Lender or the receiver shall be applied first 10 payment of the costs of management of the Property and collection of rents, including, but
not lmited (o, receiver's fees, premiums on receiver's bonds and reasopable attorneys’ fees, and then to the sums secured by this Security In-
strument.

21. Release. Upon payment of all sums secured by this Security Insirumient, Lender shall release this Security Instrument without
charge to Borrower. Borrower shall pay any recordation costs.

0822149¢C
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