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MNottgage

April 22, 1987

Dated

NTURE WITNESSETH, that the undersignad —__ hnthony L. Lima and Susan Lima, his wifc

martgane(s) and wairanifs} i

FHE FIRST NATIONAL BANK OF LAKE ZURICH

an fllinois anking corparanot,

Cook County, [Hlinois:

thw following described i vstate in
Lot 21 in Palatine Square, a planusd unit development plat of part of

the North West Quarter of Section 12/ Township 42 North, Range 10 East of the
Third Principal Meridian, according to tho plat thereof recorded January 20,
1978 as Document Number 2994959, in Cooit County, Illinois,

MQLSO
Basement for the benefit of Parcel 1 over Lote 34 .and 35 as created Declaration
.8 of Eagement dated January 20, 1978 filed January 2J, 1978 as Document

: . LR2994960 and as created by deed from LaSalle Natlonal Bank, ag Trustee under

Trust Agreement dated July 1, 1977 known as Trust #5.721 recorded as Document

-1"01‘

Ls48 ¢

Ch¥dnTIFIED

-

3; 3117449 to John T. Hoevel and Kandy J. Hoevel for ingrced and egress in Cook

~ County, Illinois. , . v .

N 0a-13~ /00 05 77CCTE)

£ S g Property Address: 1541 Winslowe Drive C ﬂo M

- n\ Palatine, Illinois 60067 - . )

BTN ‘ ;’;
E v Lot 22 in pal &
= in Palatine squ I
el the N quare, a planned unjt >
§ Thirdogt? Wgst Quarter of Section 12 Town:E?EIOPme”t Plat of part of é:

fincipal Meridian, a ' ip 42 North, Range 1p East of the

ceordi
%978 as Document Number 2994959 ing to the plat thereof Yecorded January 2¢
’ '

in Cook County, Illinois

¥3

5

=i

Together with all buildings impeovements, lixtures or appurienances now of hereafier erected thereonor placed rherein, inchuding att appscatus, equipment, lixiures pratticles
whether in single units or centratly control led, used 1o supply heat, gan, mirconditioning, waier, light powet, relrigeration, venulnion of other wervices, and any other thing now
oc heresfler therein of thereon, the lurnishing of which by iesors 1o lessees is cusiomary on appropiate, including wreens, window shades, storm doars and windows, [loat
coverings. srieen doors, in-a-doot beds, awnings, stoves and waies hraiers (all of which are intended 10 be and are hereby decbared o be s part ol waid real eatnre whether physically
aitached thereio of not) and alsa together with all easements and the tents. issues and prodits of said premises which are hereby pledged, assgned, ansterred and vet over unin the
Motigagre, wheiher now due or hereafter 1o become due 11 provided hetein. The Morigages ishereby subtogated to the rights ol all morigages, lienholders and owners paid off by

the proceeds of the loan hereby secured.

TO HAVE AND TO HOLD the said property, with said buildings, improvements, lixtures, appurtenances, apparatus andd equipment, and with all the ights and privileges
thereunto belonging unio said Morigage forever, for the uses herein set forth, free from sl sights and benelin undes the homeylead, exemption and valustion laws ol any Swie

which azid rights and benefits ssid Morigagor does hereby relezase and waive.
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D That in case of failure o perform lnvm FF;I:‘Q oh behalf Qreryih nM&l sand Morigagee may alsadoanyacin
ey deem necessary (o protect the lien hereol, That Mongagof Wil (epay upon &fmaffany ¥ 11l | bY@t (fager tor Buy ol the above purposes and such maneys

togethet with interest thereon at the highest eate for which st s then Tawlul w0 cantract shall beeomie wo ek addhtion indebreines’ securdet by s morigage with the vame
priovity as the original indebiedness and may be included in any dectee (orecloving this morigage ad be pard ot of the rents ar proceedds of sale of said premuset of notoihrrwie
paid; that it shall not be abligawry upon the Mortgagee 1o ¢heck inio the validuy of any Len, encumbraree of clamt m advano g moneys as above authonzed, buc andhang heiem
containad shall be construed as tequinng the Mattgagee (o advance any moneys [0 aly puipose not (o do a1y act heacundes; and the Mongagee shall not incut any personal
lisbility berause of anything it may do or omit (o do hereundes

E Thatitis the iment hereol 10 woure payment of s note and obligalion whedher the entie smound shall bave been advaoced o the Mosigagor at the date hereul, o at a [awer
date, and (0 secure any osher amount of amounis that may be addet co the morigage indebtedness under the tenng of 1his mortgage contrac

F  The terms and conchrions under which this Montgage 1 given and sceepied are predicated on the continued ownenbip hy the undersigned Motigagor of the real eviare
described in this Morcgage. ar i the Morgagon 15 4 land truster, then on the continued ownership by the maket ol the None of his rigivs and powers under yuch Jand trust.
Morgagor agrees lo notily Murtgagee i wniing of any propused sale of transler of afl o any part of the 124} esaaie of anamerest therein, of e Morigago (s + land runiee, thenof
any proposed sale or transler of assignment by the makes of the Note of hs righty and powrn undec such Land us), and ageees that Mo tgagee shall non be charged with nonce ol

#ny such tranaler other than by such notice in wiiting

That if al) or any part ol the property, o any intesest theresn, or H ihe Mongagot s a fand crusiee sl all orany areol the benelaal interen, waold, tanstened of amigned by
the Mortgagor. or by Marigagor's beneficiary, withaut the prioe wetiien oopsent ol e Morigagee, excluding (a) the creadion of & lien o1 ecumbrance subordinace al 1h
mongage, (bj the creation of 4 putihase money secunily Intetest for household apphancs. () & vansder by devise, descens, ot by apetation of law uponthe deathodajomnitenantor
{d) the gramt of any feasehold i stercst of three years of Jeas not cantamng an opti to prrehase. Motigagee, may, st Mongagee' s option, dec late withot notice all ol ive sums

wecured by this mortgage 1o be immsdiately due and payable.

Mortgagot, and the maker of e Natr, undersiand, accept. acknowlnlge and agree thai Mortggee's apion 10 accelevate npon 4 aale on iranset of all o2 any part of the
propesiy of an intevest Iherein, of upon < cha ige ol ownership ol the eneficual inesest in the Tand enast, if ste b be dhe case, 3 intendest to protec e Mongage ¢ from an increased
risk of deta)t of » threal 10 its security and a‘ i mally. to enable Morigagee to maintam of unprose s profiability thtough a sepegauation of inieest rae with any propostd

tansieree.

Morrgager shall have waved such option 10 accel=zie i, peioe w the sabeor ranster, Mungagee and the person Lo wharti the propesty i sold or transferred reach agteementin
writing that the credit of stch persot i3 satnlactony 1o Mortyage s and that chie inecest payahiran ihe sumy secured by the mongage shail be az suelr rae s Monigagee shall reqyuest
1 Morgagor's successor has exrcuted a wrillen asumnpuoscgr anent accepied o writieg by Motigagee, Motigagee shall rebease Mowugager from 4l obliganon ynder the

morgage sl the nate securing

Subject 1o the terms of thay paragraph, nothing in this mongage contnt shall prevent Muttgagee lom dealing with any succensor in interest of the Mortgagor 1 the wame
manner as with the Morigagor, and said dealings may medudr forbeanng cecuoar entending the time for pay mentof the deht secuted hereby, butsasd dealings shatl ot discharge

of in any way alfecy the hability of ihe Motegagor hereuiider or thr debl hately icuted

G That time is of the essence hereof and if default be made w performance ol any covonant hetein contaned of i auakiog any payment undet said note or obiyanon of any
extension or renewal 1hereol, of if proceedings be instituled to enfaece ary other hen orharge upon any of sad propery, of ugon the Lahing of a proceedings i bankiapiey by o
againstihe Morigagor, o¢ 1f the Mongagor shall make an assgnment lor the henel ol s o/ ducrs on i s progsenty be placed under control ol of 10 custody o any coun, o thhe
Motigagor abandon any of sard property, of in the event ol the iling of 3 st w condemn all e s partolihe vand property. ehes and i any of said evemns, the Mortgagee 19 hereby
authorired and empaweted, 8t tsapion and without allecung the lien heseby created ur the ooz abzaint len ot any nghtol the Mongages hereurider, (o dec Jare withoul nolice,
2} sums secured hereby itnmediately due and payable, whether ar not sue b defaubt be remedied by Murzgasr, and apply owaid the payment ol wad morgage mdehiednes any
indebiedness of the Muttgagee 1o the Morigagos, and 12t Mongagee may alo immedsately proveed to Gore foss this monigage, and i any forectosuse 4 vale tnay be made ol ihe

premises en masse without offering the weveral pare wparaiely.

H  That the Mortgages may employ counsel lon advice or ocher legal servier a1 1he Mongagee's dis reqomn in ronnasoior with any dipure as 1o the debn heeeby weured o e ten
of this insrument, or zny Jitigation 1 which the Morigager may be sitacle « puerey o acoann of this len o owhich maafte the title o the propenty wouting the indebtednesy
hereby secured or which may allect said debi or hen and any reasonabiie atloses s fees 10 trenrred il be added o and be a prii Vi dae debi hereby seturnl Any oty and expenses
rensonabaly incusted in the oreclosute of this mongage and sale of the propety secuning die sasme and i onnedion with any e aivpuie oniogateon allecung said debu ot lien,
including reasonably evtimated amounis ta cane lude the ransacuon, shall be added wand be a partof the debit hereby serured Al aaounty shalibe sayable by the Mongagor
to the Morgagee on demand, amd il not paut vhall be i luded in any decres of judgment as o pan of sad mostigage debrandshat) inczdle mtecest anthe highestcontta tidie, o 1]
1o suich contract sase then at the fegal1aie 10 the event ol 4 foreclosure wale o said pwemises there shall lisst be pawdauraf the grovends there dallo the aforesaud amours, et the
entire indebiedness wheiher due and payable by the terms heeeol or n anad 1he interest due thereor up o the ame of such ade, and the sl W amy . Wall be panf in the

Meotigagor, and the parchaser shali not be obliged 10 we 10 the applicacion of the purchase money

I In case the motigaged property, o7 any part thetenf, shall be taken by condemnation, the Mongagee in hrteby empowered to collecr and recerve Al cnpraation which may be
pald lor any property caken ot fur darmages 10 3ny prope vy nol ke and 41f candemnation compenianon s iecened shall be lotthwith apphied by the Moyweagre 3s1cmay elet o
1he immediate reduction of the indebeecdness securd hereby, o 0 the repane and restoration of any properiy so damaged, providal that any exced over the amount of 1he

indebirdness shall be delivered o the Motigagar of his asngnee

] Al masements, reans, issues and profits of sasd preernises are pledged, assighed and transleried i the Morigagee, whethei now due o hesealter 10 beyome due, under cd by e
of aity Jease nr sxgreement for the uie o7 txcupamy of saich propeny, or any part iherenl, whether saud bease o agreeoerts iy wolen of verbial, and it ot the mtenton hereol (ak ter
pledpe tard rents, 1aes and grolin on a paniy with saud real estate and not sevondanly and sudh pledge shail not be deemed merged sn any hore losure dex ee, and (o evtablish
an atsalute transber and asngnment w the Morigagre of alfsuch deases ated agreemenss and all the avah thereunder, togeiher with the gl case ol delauht, evther before on aliey
forechosute tale, o eftier ugstt a1} Lake povsession of, manage, masntai amdaperate sad premises, o1 a0y pan hereol, nsabe learey far ter s deeannd alvaiageons Wil (e minae
of modifly exvting or fusure feasey, collet sah avanls, rents, ssues and probits, tega less of when sarned, and use wich measunes whethen fegal or ecuetable 2110 may deco prope: (o
enforce collecnon thereot, rmploy rermg 4genis of other emplosees, dliey onrepane sasd premises, bin Bernsishings and equipmen; therefore wher (@ decrnt an ey, put huwe
adequate lire and extended coverage and other forms of msrance as i mas te deemad sy iabie, anct an general exerose 211 pawens milanly inodend o abseline ownetshp.
advanir o bomuw motiey necenary for any purpuse heren stated 10 seeure which a hien s hereby created on the motigaged preminet ami on the income terelram whi b lien i
prior g the hien ol any other indebiedness herehy seq ured and out of 1he i ome rew n reasonable compensation fo iaell, s AN PIEmIms, Laxes and asseamrear, antdall
expenses of every kird. ini buding atemev's rey incurted i the exercase ol the powets berer gvers, snd from wme o i sppaly asy Sabaner ol 1TKOMe NOL 0 ks wile dastetion,
needed lor the aloresaid purposes, it31 on the intetest of the powers heresn gever. and lrom tme to nme apply any balance of income sat, m s sole dasrenion, neetded (o the
alotesasd purposes, Tinst on the irtersst and then on the prim 1pal of the indebtedness hereby serured, bedore on abier anydecree of fonedosure, aned oretheshebr ency 10 bt proceeds
of sale, il any, whether there be a decree i pessonam therelor of not Whenevet all of the indebiedness seonred ereby 1s ., and the Mongagre. tn it sole diwcietion, leels that
rhete is no substanuial uncorteted defauts in periorsance of the Murgagor's sgreements herein, the Motigagee, anwtslacinty evidenr abeteol, sbatl relanequith povsession and
pay to Morigagor any sutplus income in its hands, The pessession of Motgages may continue it sl indebeedeess v ured hereby 14 pard o full or wnol die dedisers of 4 Deal

£620398
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