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MORTGAGE HUD-92116M {5-B0)

This rider attached to and made part of the Mortgage between
GLENN P. SABATINO AND MARCARET M. SABATINO, his wife AND

MARTO SABATINO AND FRANCES G. SABATING, his wife
Mortgagor, and Mid-America Mortgage Corporation Mortgagee, dated

APRIL, 30, 1987 revises said Mortgage as foliows:

!

i 1l. Page 2, the second covenant of the Mortgagor is amended to read:

That, tc.gether with, and in addition te, the monthly payments of princi-
~pal and interest payable under the terms of the note secured hereby, the
. Mortgagor will pay to the Mortgagec, on the first day of each month until
the said note is fully paid, the following sums:

(@) A sum equal to the ground rents, if any, next due, plus the pre-
mizms that will next become due and payable on policies of fire
and o‘her hazard insurance covering the mortgaged property, plus
taxes and assessments next due on the mortgaged property (all as
estimated by the Mortgagee) less all sums already paid therefore
divided b *the number of nonths to elapse before one month prior
to the date when such ground rents, premiums, taxes mnd assess-
ments will béecime delinguent, such sums to be held Ly Mortgagee
in trust to pay =aid ground rean, premiums, taxc: und special

assessments; aad

(b} All payments mentioned in the two preceding subsections of this
paragraph and all payrents to be made under the note sccured
hereby shall be added together and the aggregate amount thereof
shall be paid by the Mor:guaor each month in a single paynent to
be applied by thc Mortgagen torthe following items in the order

set forth:

{ *
(I) - ground rents, if any, tixes, special assessments,
fire, and other hazard inswurance premiums;
{IT) interest on the note securced lieveby; and
(ITI} -amortization of principal of tiw: said note.

any deficiency in the amount of any such{ajggregate monthly payment
shall, unless made good by the Mortgagor.rcior to the due date of
the next such payment, constitute an event of default under this
mortgage. The Mortgagee may collect a "late chaige" not to exceed
four cents (4¢) for each dollar ($1) for each paymant more than
fifteen (15) days in arrears, to cover the extria -eypgsense involved

in handling delinquent payments.

<IS19¢

If the total of the payments made by the Mortgagor under suhsection (a)
of the preceding paragraph shall exceed the amount of the paynents/achually
imade by the Mortgagee for ground rents, taxes and assessments, or nsarance
premiums, as the case may ba, such excess, if the loan is currcont, ab t.e
option of the Mortgagor, shall be credited on subsequent paynents to be/rade
by the Mortgagor, or refunded to the Mortgagor. If, however, the nmonthly
payrents made by the Mortgagor under subsections {a) of the preceding pari-
graph shall not be sufficient to pay ground rents, taxes, and assessments,
or insurance premiums, as the case may be, when the same shall beccme due
and payable, then the Mortgagor shall pay to the Mortgagee any amount necessary
to make up the deficiency, on or before the date when paymeont of such ground
rents, taxes, assessments, or insurance premiums shall be due. If at any time
the Mortgagor shall tender to the Mortgagee, in accordance with the provisions
of the note secured herchy, full payment of the entire indebtedness repre-
sented thereby, the Mortgagee shall, in canputing the amount of such indebted-
ness, credit to the account of the rortgagor any balance remaining in the
funds accumalated under the provisions of subsection {(a) of the preceding
paragraph. If there shall be a default under any of the provisions of this
mortgage resulting in a public sale of the premises covered hereby, or if
the Mortgagee acquires the property otherwise after default, the Mortgagee
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shall apply, at the time of the camencement of such proceedings or at the
time the proparty is otherwise acquired, the balance then remaining in the
funds accumualated under subsection (a) of the preceding paragraph as a
credit against the amount of principal then renaining unpaid under said

note.,

2.

Page 2, the penultinate paragraph is amended to add the following
sentence:

This option may not be exercised by the Mortgagee when
the ineligibility for insurance under the National
Housing Act is due to the Mortgagee's failure to remit
the nortgage insurance premium to the Department of
Housing and Urban Dovelopment.

Da’led as of the date of the mortgage referred to herein.
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MORTGMGOR
GLEN P. SABATING
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v ASSUMPTION RIDER TO MORTGAGE

The Mortgagee shall, with the prior approval of the Federal

Housing Commissiconer, or his designee, declare all sums sccured

by this mortgage to be lmmedlately due and payable if all or a

part of the property is sold or otherwise transferred (other than

by devise, descent or operation of law) by the mortgagor, pursuant to
a contract of sale executed not later than 24 months after the date
of executien of thls mortgage or not later than 24 months after the
date of a prior transfer of the property subject to this mortgage,

to a pavchaser whose credit has not been approved in accordance with

i

5 the reaqvirements of the Commissioner.
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FHA CASE No. 131:4784555-203

MORTGAGE PREPAYMENT RIDER

This Rider, dated the _30Tu day of APRIL , 19 g7 ,
amends the Mortgage of even date by and between GLENN P. SABATINO AND MARGARET M. SABATINO,

his wife AND MARIO SABATINO AND FRANCES G. SABATINO, his wife , the Mortgagor,

and Mid-America Mortgage Corporation, a corporation organized and existing under
the laws of the State of Illinocis, the Mortgagee, as follows:

1. In the fizst numberexdt paragraph, paragraph 1, the sentence which reads

as follocwys is deleted:

* Privilege is, reserved to pay the debt in whole, or in an ancunt equal
to one or o monthly payments on the principal that are next due on
the note, on the first day of any month prior to maturity: Provided,
however, that weitten notice of an intention to exercise such priviiege
is given at least thirty (30) days prior to prepaynent.'

The first numbored paracraph, paragraph 1, is amonded by the addition
of the following:

"privilege is reserved to rayv the debt, in whole or in part, on any
installment due date.”

IN WITNESS WHEREOF, the said mortgagor lus set his hand and seal the

day and year first aforesaid.

Signed, sealed and delivered in the
vresence of:

GLENN P. ZALATPING

qu P O P @X@D -
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This Indenture, Made this 30TH day of - - APRTL 1 1987 . between

GLENN P. SABA’I'DDANDMARGARI?M. SABATINO, his wifs-MD— =~ =

MARIO SABATIND AND FRANCES @' SABATINO, his wif"" " . , Martgagor, and
MID-AMERICA MORTGAGE OORPORATION '

a corporation organized and existing under the laws of 'I¥IE STATE OF 1LLINOIS % ,
Mortgagee. ' ' 7 ‘ :

Witnesseth: That whereas the Mortgagor Is justly indebted to the Mortgagee, as is evidenced by a certrin promissory note bearing even
date hierewlth, in the principal sum of :
i

Dollars

¢ 55,300,000 ) 7DTY FIVE THOUSAND THREE HUNDRED AND 00/100
payable with interest at tho vate of  NINE per centum (G, Q0 %) per annitm on the unpaid batance until pald, and made

phyable to the order of th( Mortgagee at its office In : HICKORY IITLLS, 1LLINOIS 60457 o
or at such other place as the folfcr may deslgnate in writing, and delivered; the said principal and interest being payable in monthly in-

stallments of  FOUR HUNDRED UORTY FOUR AND 96/100 Dollars § 444,96 !
on the first day of JUNE .19 87, and a like sum of the first day of eaci and every month thereafter until the note s fully
paid, except that the final payment of p iucipal and interest, if not sooner puid, shall be due and payable on the first day of

1

- MAY (@017 ' B

Now, therefore, the said Mortgagor, for the better sccriing of the payment of the said principal sum ol money and interest and the perfot-
mance of the covenants and nareements hercin contined, dues by these presents Mortgage and Warrant unto the Mortgagee, its successors
of assigns, the following described Real Estate situate, lying, < being in the county of  QOOK ‘ ‘
and the State of Dlinois, to wit:  LOT 290 IN J. E. MERRICN AND COMPANY'S HOME TOWN UNIT NO. 1,

A SUBDIVISION OF THAT PART OF THE NORTHEAST .1/4 LYING SOUTHEASTERLY OF AND ADJOINING
THE 66 FOOT RIGHT OF WAY OF THE WABASH RAILRQAD CF SECTION 3, TOWNSHIP 37 NORTH,
RANGE 13, EAST OF THE THIRLD PRINCIPAL MERIDITN, “I% Q000K COUNTY, ILLINOIS.

PERMANENT TAX NUMBER: 24-03-210-029 VAL 237 @AW

THE RIDERS TO THE MORTGAGE ATTACHED HERETO AND EXECUTED fr WVEN DATE HEREWITH ARE
INCORPORATED HEREIN AND THE COVENANTS AND AGREEMENTS OF TVWE ®RIDERS SHALL AMEND AND
SUPPLEMENT THE COVENANTS AND AGREEMINTS OF TUIS MORTGAGE., ' .

THIS INSTRUMENT PREPARED BY: PAMSLA S. ADKINS - MID-AMERICA MORICAGE CORPORATION
| b 7667 WLST 95TH SURKET
- " HICKURY WILLS, ILLINOIS 60457

Together with alt and singular the tenements, hereditaments and appurtettances theretnto belonging, and theceris, issues, and profits
_ thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or'oowar, und all plumb-
ing and other fixtures in, or that may be placed in, any building now or herealter standing on said land, and also all the te.ate, righi, titie,

and interest of the sald Mortgagor in gnd to said premises. ‘

ol this instrument; not t suffer any lien of mechanics men or
malerial mei ta attach to said premises; 10 pay to the Mortgagoe,
as hereinafter provided, until said pote is fully paid, (1} a sum
sufficient to pay all taxvs and assessments on said premises, or

Homestead Exempuon Laws of the State of [Hlinois, which suid any tax or asscssinent that may be levied by authority of the
State of Winois, or of the county, tawn, village, or city in which

rights and benefits the said Mortgagor does hereby expressly
release and walve, the saia land is situate, upan the Mortgagor on account of the
ownership thereof; (2) a sum sufficient to keep all buildings that

And sald Mortgagor covenants and agrees: may at any time be oy sald premises, during the contimance nf
' said indebtedness, insured for the benefit of the Mortgagee in

To keep said premlses in good repair, and not to do, or permit  such forms of insurance, and in such amounts, as may be re-

. to be done, upon said premises, anything that may impair the  quired by the Morigagee.
value thereof, or of the security intended to be effected by virtue

“To have nnd to hold the above-described premises, with the ap-
purtehances and fixtures, unto the said Mortgagee, its successors
and assigns, forever, for the purposes and uses hereln set forth,
free from all rights and benefits under and by virtue of the

This form Is used In connection with morigages Insured under the ane- to four-lamily programs of the National Housing Act which provide
for perlodic Mortgage Insurance Premium paymenta. '

Pravious Editions Obsolete Page 10l 4 HUD-92118M(10-86 Edition)
' 24 CFR 203.17(a}
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Al! insurance shall be carried in companies approved by the
Mortgagee nnd the policies and renewals thereol shall be held by
the Martgagee and have attached thereto foss payable clauses in

. favor of and in form acceptable to the Mortgagee. In event of

loss Mortgngor will give immediate notice by mail to the Mort-
gagee, who may make proof of loss if not made promptly by
Mortgagor, and each insurance company concérned is hereby
authorized and directed to make payment for such loss directly to
the Morigagee instead of to the Martgagor and the Morigagee
jointly, and the insurance proceeds, or any part thereof, may be
applied by the Mortgagee at its option either 1o the reduction of
the indebtedness hereby secured or to the restoration or repair of
the property damaged. In event of foreclosure of this mortgage
or other transfer of title to the mortgaged property in extinguish-
ment of the indebtedness secured hereby, all right, title and in-
terest of the Mortgagor Inand to any insurance policies then
force shall pass to the purchaser or graniee,

Thst if the premises, or an? pirt thereof, be condemned under
any power of eminent domain, o7 arquired for a public use, the
damages, proceeds, and the cousidaraion for such acquisition, to
the extent of the fuil amonnt of inachieZiness upon this Mort-
goge, and the Note secured hereby remiairina unpaid, are hereby
assigned by the Morigagor to the Mortgagre and shall be paid
forthwith to the Mortgagee to be applied by it s account of the
indebtedness secured hereby, whether duc or aat

The Mortgagor further agrees that should this mor gage and
the note secured hereby not be eligible for insurance underihe
Nuational Housing Act within NINETY days from b Zate
hereof) written statement of any officer of the Department ¢f
Housing and Urban Development or ruthorized agent of the
Secrewary of Housing and Urban Development dated subsequent
1o the NINETY days' time from the date of this mortgage,
declining to insure said nate and this mortgage, being deemed
conclusive proof of such ineligibility), the Morigugee or the
holder of the note may, &t its option, declare afl sums secured
hereby immedlately due and payable.

In the event of defanit in making any monthly payment pro-
vided for herein and in the note secured hereby for a period of
thicty (30) days afler the due date thereof, or in case of & breach
of any other covenant or agreement hercin stipulated, then the
whole of said principal sum remaining unpaid together with ac.
crued interest thereon, shall, at the election of the Morigages,
without notice, become immediately due and payable.

And In the event that the whole of said debt is declared to be
due, the Mortgagee shall have the right immediately to foreclose
this mortgage, and upon the filing of any bill for that purpose,
the court in which such bill is filed may at any time thereafter,
cither before or after sale, and without notice 1o the said Mort-
gagor, or any party clalming under said Mortgagor, and withow!
regard 1o the solvency or insolvency of the person or persons
Hable for the payment of the indebtedness secured hereby, at the
time of such applications for appointment of a receiver, or for
an order to place Mortgagee in possession of the premises, and
without regard to the value of said premises or whether the same
shall then be occupled by the owner of the equily of redemption,
as & homestead, enter an order placing the Mortgagee in posses-
sion of the premises, or appoint a receiver for the benefit of the
Morigagee with power (o collect the rents, issues, and profits of
the s&id premises during the pendency of such foreclosure suit
and, in case of sale and a deficiency, during the Tull statutory
period of redemption, and such rents, issues, and profits when
collected may be applied toward the payment of the indebtedness,

w oo ¥ -
costs, taxes, insurance, and orhcr ilcms niecadshry for the protec-
tion and preservation of the property,

Whenever the said Mortgagee shall be placed in possession of
the ahave described premises under an order of & court in which
an action is pending (0 foreclose this mortgage or a subsequent
morigage, the said Morigagee, in its discretion, may: keep the
said premises in good repair; pay such current or back taxes and
assessments as may be tue on the said premises; pay tor and
maintain such insurance in such amounts as shall have been re-
quired by ihe Mortgagee; lease the said premises to the Mont-
gagor or others upon such terms and conditions, either within or
beyond any period of redemption, us ate approved by the court;
collect and receive the rents, issues, and profits for the use ol the
premises heretnabove described; and employ other persons and
expend itsell such amounis as are repsonably nccessary 1o c.ury
out the provisions of this paragraph,

And in case of foreclosure of this mortgage by said Morigagee
‘n any court of law or equity, a reasonable sum shall be allowed
for the solicitor's fees, and stenographers' fees of the compiain.
ant in such proceeding, and also for ail outlays For documentary
cevidence and the cost af a complete abstract of title for the pur-
pose of such foreclosure; and in case of any other suit, or legal
proceeding, wherein the Mortgagee shall be made a party thereto
by reason of this mortgage, its costs and expenses, and the
reasonable fees and harges of the atlorneys or selivitors of the
Mortgagee, so made parties, for services in such suit of pro-
ccedings, shail be & further lien and charge npon the said
premises under this morigage, and all such expenses shail become
so much additional indebtedness secured hereby nad be dilowcd
in any decree foreclosing this mortgage,

*

And there shall be included in any decree foreclosing this mort-
gage pad be paid out of the proceeds of any sale made in pur-
suancr’ af-any such decree: (1) All the costs of suchk suit o1 suits,
advertising, sale, and conveyance, including attarneys’, soliciters',
nnd stenoglanants’ fees, outlays for dacumentary evidence and
cost of said abstzact and examination of title; (2) all the maneys
advanced by the Morigagee, if any, for the purpose authorized in
the mortgage with (nterers on such advances at the rate set [orth
in the note secured hesehy, from the time such advances are
made; (3} all the accrued-ineéres! remaining unpaid on the in-
debtedness hereby secured; (41 o the said principal money re-
maining unpaid. The gverplus of 'ue proceeds of sale, if any,
shall then be pald to !he Mongamr

[f Mortgagor shall pay smd nozr at 'hr df and in the manner
aforesald and shall abide by, comply with, a:) duly perform all
the covenants and agreements herein, thcu this conveyance shall
be null and void and Morigagee will, within niirte-{30) days after
written demand thercfor by Mortgagor, execule n.ricase of
satisfaction of this mortgag:, and Morgagor hereby waives the
benefits of a)l s1atutes or laws which require the earlier execution
or delivery of such release or satisfaction by Mortgagec.

It is expressly agreed 1hat no extension of the time for paymem
of the debt hereby secured given by the Mortgagee to any suc-
ressor in Interest of the Mortgagor shall operute to release, in
any manner, the original liability of the Morigagor,

The covenanis hereln contained shall bind, and the benefits
and advamiages shall inure, to the respective heirs, executors, ad-
ministrators, yuccessors, and assigns of the parties hereto.
Wherever used, the singulnor number shall include the plural, the
plurral the singular, and the masculine gender shall include the
feminine,

Page J ot 4
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