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PARCEL 11

. UNIT NUMBER 4=206 1% THE REGENCY CONDOMINIUM NUMBER 1o AS DELINEATED ON
THME SURVEY OF PARY 0F 'THE WEST 30 ACRES OF THE SOUTH WEST 1/4 OF TME
SOUTH EAST 1/6 OF SECTION 32y TOWNSHIP 42 NDRTMy RANGE 12 FAST OF THE
THIRD PRINCIPAL MERIDIAG, IN COOK COUNTYy ITLLINOISy WHICH SURVEY 1€

. ATTACHED AS EXHIBIY ®wEn 19 D‘CLARAT!DN OF CDNDDH!N!UH REGISTERED IN THE

ORFICE OF THE REGISTRAR OF TIYLES OF COOK COUNTY, ICLLINOISy AS DOCUMENY
NUMBER LR 3112447y TOGETHER WITH JTS UNDIVIOED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS AS SET FORT!t {N SAIO OECLARATIONy AS AMENDED FROM
TIME TO TIME,y IN COUK COUNTY» ILLINGTS

PARCEL 2t
EASEMENTS APPUITENANT TO AND FOR THE ATZWCSIT OF PARCEL 1 AS SEYT FORTH

IN THE OECLARATION REGISTERED AS DOCUMENT wUMBER LR 3112442y A5 AMENDED
FROM TIME TO TIMEe AND AS CREATED 8BY DEED I'X0OM NATIONAL BANK OF AUSTIN,
AS TAUSTEE UNDER TRUST AGREEMENT DATED AUGUST 2., 1968 KNOWN AS TRUST
NUMBER 460U TO ROBERT Je DCRFMAN AND THOMAS R, SYLVESTER REGISTERED AS
OCCUMENT NUMKER LR 3202415 FDR INGRESS AND EGRELSy-ALL IN COOK COUNTY.
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CALL OPTI0N Qe 1282

Thig Rider is made this 29TH duy of _ APRIL
and is incorporated into and shall be deemed to amend and supplement
this Mortgage (the "Securily Inslrumept") aund Note of the siame date
given by the undersigned {the "Borrower") and covering the property
described in the Security Instrumenl and localed al:

10381 DEERLOVE ROAD {2-F) GLENVIEW, 1L 60025
> (Property Address)

ADDITIONAL COVENANT, In addition to Lhe covenants and agreements
made in the Note and Security Instrument, Borrovwer and Lender further

covenant annagree as follows:

LENDER'S CALL GRTION

A, Exercise ¢f Qgt{gg

(1) During the'thirty day period commencing one hundred twenly (120)
days prior to tne fifth anniversary date of the Note, Lender may,

upon written noticei” Borrower, accelerate the entire unpatd princi-
pal balance due under tio Note (such right ghall be referred to here-
after as "Lender's Cali Ontion"), Said Nolice shall be sent regit.
tered mail, return receipt requested, lo the Borrover al the Borrower's
last known address, and shkl)} be deemed given when deposited in the

U.S. mail, postage prepaid,

{2) Such notice shall state (i) ihe dale an vhich payment in [ull

is due ("the Due Date"), which date musl be ot leasl ninety (%0) days
after the date the notice is mailea”and (ii) the rate of interest
charged ag of that date by Lender on t!s secured residential home
mortgage loans ("the New Interest Rate”j, The entire unpaid principal
balance of the Note, together with any an¢ all accrued bul uppaid inter-
egt and any other sums owing under the terms of the Security Inslru-
ment shall be due and payable on or before the Due Date. If Borrower
fails to pay such sums when due, lLender muy inveho any and all remedics
permitted under the Note or Securily Inslrument.

(3) In the event Lender does not exercise its Call Opkion ws sel
forth above, Lender's Call Optien shall be reneved annwally during

the thivty day periods commencing one hundred twenty (1244 ,days prior
to the snniversary date of the Note. Lender's Call Dptiow as reneved,
can be exercised in the same manner, and with the same effect, ap set
forth in subparagraphs (1) and (2) above, '

Borrower's Right to Refinance

(1) In the event Lender exerciges its Call Option, lender agrees to
loan funds to Borrower in an amounl equal o the upnpaid principal bal
gnce as of the Due Oate on the following terms:

(i) The rate of interest charged shall be the New Interest Rote

(ii) Borrower shall pay on the Due Date a loon origination fee
in an amount not to ewceed one and one-half (1%%) percent of

the amount flmanced.
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Plosse Return Attached To:

N
DEERFIELD FEDERAL SAVINGS
& LOAN ASSOCIATION

NOTE IDENTIFIED 746 Daerfisld Ronad

DEERFIELD, ILLINCIS 80016

Dr. No. \Oq%( %

-

Ann,

//-008

CIToT09813 [Space Above This Line For Recording Dals} )

the Note. For this purpose, Borrower does liereby morigige, sxant and convey to Lender the following described property

»
G owd
MORTGAGE
\
THIS MORTGAGE (“Security Instrument™) is given on APRIL 29TH
19 87 Themort;agoris
ROBERT C. HALR, TVORCED AND NOT SINCE REMARRIED
(*Borrower"). This Secuyity Instrumenl is given to
DEERFIELD FCOULTAL SAVINGS AND LOAN ASSOCIATILION ,
which is organized und existiogunder thelawsof UNITED STATES OF AMERICA , and whose address is
745 DEERFIELD 10AD DEERFIELD, ILLINOIS 600153
: {"'Lender™).
v Borrower owes Lender the principal sumaof FORTY THOUSAND AND NO/ 100 '
Pollars(U.5. % 40,000,900 }. This debt is evidenced by Borrower's neie
dated the same date as this Secucity Instrumet (*"Note™), which provides for monthly payments, with the full debt il not
paid earlier, due and payableon MAY 1ST,=20517 This Securily Instrument
secures to Lender: {a) the repayment ol the deb._eridenced by the Note, with interest, and all renewals, extensions and
s modifications; (b} the payment of all other sums, wilh initorest, advanced under paragraph 7 to protect the security of this
o v Security lnstrument: and (c) the performance of Barrow o'z covenunts and agreements under this Sceurity Instrument and

County, illinois:

located in COOK

1 §

i

- ¥ e
e
%‘ ﬁ- (r;
LS 3
P oA &L
£ B p.r.n. 04324020611127%

. g

; E which has (headdressof 10381 DEERLOVE ROAD (2-F) < GLENVIEN :
N [Street Cay)

}i E illinois 60025 (“Propesty Address™;

TOGETHER WITHH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrumen. Allofhe
foregoing is referred ta in this Security Instrument ns the “Property,”

RORROWER COVENANTS that Horrower is lawfully scised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrands and will defend generally the thle to the Property against all chuims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMIENT cambines uniform covenants for national use and non-uniform covenants with
limited variations by jurishiction to constitute o uniform security insyrumient covering real property.

=
<sGRIFTICH AFFECTS UNIT

Form 3014 12/83

- JILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT
& -sun) VMP MORTGAGE FORMS « (313) 782 4700 « (BOO! 621-7281
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shalt pay the premiums required 1o maintain the insurance in effect until such time as the requirement for the
insurance terminafes in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasenable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequentiul, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hercby
assigned and shall be paid to Lender.

In the event of a tolal 1aking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Horrower. In the event of a pattial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Boarrower, or if, after notive by Lender to Borrower that the condemnor offers to
make an award or s~ttle n claim for damages, Borrower fails to respond 1o Lender within 30 days after the date the notice is
given, Lender is piithorized to collect and apply the proceeds, st its option, cither (o restoration or repair of the Praperty or
to the sums secured ov this Security Instrument, whether or not then due.

Unless Lendcr od Borrower otherwise agree in writing, any application of proceeds (o principal shall not extend or
postpone the due date'of “hz monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower N7t }eleased; Forbearance By Lender Not a Waiver.  Extension of the time for payment or
modification of amortizatior of the sums secured by rhis Security lastrument granted by Lender to any successor in
interest of Borrower shall not.opézaic to release the Hability of the ariginal Borrower or Borrower's successors in interest.
Lender shall not be required {0 2omimence proceedings against any successor in interest or refuse 1o extend time for
payment or otherwise modify amorfization of the sums secured by this Security Instrament by reason of any demand made
by the original Borrower or Borrawer's seccessors in interest, Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the (xercise of any right or remedy.

11. Successors and Assigns Bouns; Joint and Several Liability; Co-signers.
this Security Instrument shall bind and benefit Zaésuccessors and assigns of Lender snd Borrower, subject to the provisions
of paragraph 1 7. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs tliss Security
Instrument but does not execute the Note: (@) s Zo-righing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the<érans of this Security Instrument; (b) is not personally obligated 1o pay
the sums secured by this Security Instrument; and \¢lazgrees that Lender and any other Borrower may agree to extend,
niodify, forbear ar make any accommodations with regi it 1o the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Sectrity Instrument is subject 10 a law which sets maximum loan
charges, and that law is finally interpreted so that the inteiesc or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a)apy such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any Swiis.already collected from Borrower which exceeded
permitted limits will be refunded 10 Borrower. Lender may choose t niake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund {eduses principal, the reduction will be treited as 4
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender's Rights. If enaciment or expirs’ion of applivable laws has the effect of
rendering any provision of the Note or this Sccurity Instrument unenforceable iiceonding to its terms, Lender, ot ils oprion,
may require immediate payment in full of all sums secured by this Security Trstrament and may invoke any remedies
permitted by paragraph {9, 1f Lender exercises this option, Lender shall tuke the stepsshecitied in the second paragraph of

The covenants and agreemenls of

parageaph 17,
14. Notices. Any notice to Borrower provided for in this Security Instrupent s}

mailing it by first clnss mail unless applicable law requires use of another method. The nofice shall be directed 1o the
Property Address or any other address Borrower designates by notice 1o Lender. Any notics 1o Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designites by notice 1o barrower. Any notice
provided for in this Security Instrument shell be deemed to have been given to Borrower or Lendel when aiven as provided
in this paragraph.

15. Governing Law; Severability. T his Sccurity Instrument shall be governed by federal law/apd the law of the
jurisdiction in which the Property is tocated. [n the event that any provision or clause ol this Security vstriment or the
Note conflicts with applicable law. such conflict shull not affect other provisions of this Security [nstrumcn’ op the Note
which can be given effect without the conflicting provision. Ta this end the provisions of this Security Instruieent and the
Noteare declared to be severable.

16. Borrower's Copy. Horrower shalf be given one conformed copy of the Nate and of this Security Instrument.

17. Transfer of the Property or a Beneficinl Interest in Borrower, 11 all or any part of the Property or dny
interest in 1t is sold or transferred (or ifa beneficial interest in Borrower is sold or transferred and Borrower §s not a natural
person) without Lender’s prior written consent, Lenduer misy, st its aption, require inmediate payment n full of all sums
secured by this Security Instrument. However, this eption shall not be exercised by Lender it exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide u period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums priar to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without Further notice of demand on Borrower.

18, Borrower's Right to Reinstate.  IF Borrower meets certain conditions, Borrower shali have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier oft () S days (or sech other period as
applicable bsw may specify for retnstatement) before sale of the Property pursuant to any power of sale cantained in this
Security {nstrument; or (b} entry ol a judgment cnforcing this Securily Instrument. Those comhitions are thi Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Nate had no acceleration
occurred: (b} cares any defaull of any other covenants or agreements; {¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees: and (d) fakes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Securily Instrument and the obligations secured hereby shall remain fully effective as il no acceleration had
occurred. However, this right to reinstate shall not apply in the case of aceeleration under paragraphs 13or 17,

Satvhe given by dediveringal or by

SCRSTISE
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