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MORTGAGE

THIS MORTGAGE (“Security Instrument’)is given on APRIL 29
19 87 Themorimigoris TIMOTHY M. ENGELSON, BACHELOR AND MARY HOLLY, DIV, NO

REMARR.

{"Borrower"). Thit feciirity Instrument is given ta

141107-1

0829-061

.

SERVE CORPS MORTGAGE, INC.

which is organized and'eiuing under thelawsof  THE STATE OF ILLINOIS » and whose address is

1430 BRANDING LAYE - SUITE 129
DOWNERS GROVE, LI LINQIS 60515 {"'Lender™).

Borrower owes Lender the princips)sum of
EIGHTY EIGHT THOUSANR. AND NO/100

Doitara (U .S. $ 88,000.00
dated the snme date as this Security Instrument (‘Naote"), which provides for monthly payments, with the full dede, «f not
paid earlicr, due and payableon MAY 1,..2202 This Security Instrument
secures to Lender: (a) the repayment of the deot cvidenced by the Note, with interesy, and all renewals, extensions and
modifications; (b) the payment of all other sums, with/interest, advanced under paragraph 7 to profect the security of this
Security Instrument; and (c) the performance of Borioreas's covenants and agreements under this Security Instrument and
the Note. For !ﬁ;'i_sigrposc, Borrower does hereby mortgage. erant and convey to Lender the following described property

locatedin 68 ;i COOK County, Hhinois;
LOT 44/ IN SCHAVILJR AND KNUTH, INC. ) RESUBDIVISION OF LOTS 2 TO 9,
BOTH INCLUSIVE, 24 TO 31, BOTH INCLJUSIVE, 46 TO 53, BOTH IRKCLUSIVE
AND 68 70 75, BOPH INCLUSIVE, IN SCHRVILJE AND KNUTH, INC. "“SUNSET
HEIGHTSY, BEING A SUBDIVISION OF THE €237 110 FEET (AS MEASURED ON THE
NORTH L1NE) OF THAT PART OF THE EAST HAWLF (1/2) OF THE NORTH WEST
QUARTER (1/4) OF SECTION 14, TOWNSHIP 4} NORTH, RANGE 11, EAS. OF

THE THIRD PRINCIPAL MERIDIAN, LYING NORTH (f PHE NORTH LINE OF GOLY
ROAD, OF THE NORTHEAST QUARTER

ALSO THAT PART OF THE WEST HALF (1/2)

{1/4) (3XCEPT THE EAST 7.38 CHAINS THERFOF, A% MEASURED ON THE NORTH

LINE THEREOF) OF SECTION 14, AFORESAID LYING NORTH OF THE NORTH LINE
ACCORDING TO PLAT OF SAID SCHAVILJL AND KNUTH'S, INC.

OF GOLF ROAD,
RESUBDIVISION, REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF
CCOK COUNTY, ILLINOIS OM OCTOBER 17, 1957 AS DOCUMIIT NUMBER 1764322,

}. This debt is evidenced by Borrower’s note

[ AT e AL s

il

o 9B

08-14-211-021

e

803 SOUTH SE[E GWUIIN AVENUE MOUB:T PROSPECT
ICny

Strent)

2 v .

which has the address of

=

Tilinois 60056 {“Property Address™);
{2ip Code)

ToGEMER Wit all the improvemetids now or hereafler erected on the property, and all ensements, rights,
appurtenances, rents, royalties, mineral, oi) and gas rights and profits, water rights and stock and oll fixtures now or
herenfter a part of the property. All replacements and additions shall also be covered by 1his Security {nstrument. Allof the
foregoing is referred (o inn this Security Instrament as the “Property.”

BorrowtR COVENANTY that Borrower is lawlully seised of the estate hereby conveyed und has the right to
mortigage, grant and convey the Property and that the Property is unencurmibered, except for encumbrances of record.
Borrower warrants and will defend generilly the itle 10 the Property against all clvims and demands, subject to any

encumbrances of record.
TS SECURITY INSTRUMENT combines uniforim covenants for national use and non-uniform covenants with

limited varintions by jurisdiction to constitute a uniform security instrinment covering real property.

Form 3014 12/83

ILLINOIS - Single  Faemily—-FNMA/FHLMC UNIFORM INSTRUMENT
@. 6 (L) YMF MORTGAGE FORMS ¢ (313} 792-4700 « IR 21 17791
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If Lender required mortgage insurance as a condition of making the loan secured by this Sccurity Instrument,
Borrower shall pay the premiums required 1o maintain the insutance in effect until such time as the requirement for the
insurance terrninates in accordance with Borrower's and Lender's written agreement or applicable nw.

8. Inspection. l.ender or its agent may make reasonahble entries upon and inspectians of the Praperty.
shall give Borrower notice it the ime of or prior to an inspection specifying reasanable cause for rhe inspection

9. Condemnation. The proceeds of any award or ¢lmm for damages, direct or consequential, in connection with
any condemnation or other laking of any part of the Property, or for conveyance in licu of condemnation, are hereby

Lender

‘assigned and saall be paid to Lender.

In the cvent of a total taking of the Property, the praceeds shall be applied 1o the sums secured by this Securiry
Enstrument, whether or not then due, with any excess paid to Borrower. In the event of a pastial 1aking of the Property,
uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security nstrument shalt be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b} the finr market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, afier notice by Lender 10 Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fiils to respond to Lender within 30 days after the date the notice is
given, Lender is ar‘horized to coliect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by *his Security Instrument, whether or not then due.

Unless I ender ard Borrower otherwise agree i writing, any application of proceeds to principal shall not extend or
postpone the due date ¢ tVie monthly payments referred to in paragraphs I and 2 or change the amount of such payments.

10. Borrower No’ R:leased; Forhearance By Lender Not a Waiver.  Extension of the time for payment or
madification of amortizativin O the sums secured by this Security Instrument granted by lender to any successor in
interest of Borrower shall novopeiate to release the linbility ol the original Borrower or Borrower's suceessors ininferest.
Lender shall not be required & coanmence proceedings against any suceessor in interest or refuse 1o extend time for
payment or otherwise modify amartization of the sums secured by this Security [nstrument by reason of any demand made
by the original Borrower or Borroseer's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a wa ver of or preclude the cier:ise of any right or remedy.

11. Successors and Assigns Bouad; soint and Scveral Liability; Co-signers.
this Security Instrument shall bind and benefid Picseccessors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and ag eements shall be joint and several. Any Borrower who co-signs this Security
Instrument but coes not execute the Note: (a) 18 co-vigning this Security Instrument only 1o mortgage, grant and convey
that Borrower's interest in the Property under thetoeras of this Security Enstrument; (b) is not personaily obligated 10 pay
the sums secured by this Sccurity Instrument; and () apiees that Lender and any otiier Borrower may agree to extend
maodify, forbear ¢r make any accommodations with regard to the terms of this Security Instrument or the Note without

that Borrower’s c ynseat.
12. L.oan Charges.

charges, and thar law is finally interpreted so that the interess
connection with the loan exceed the permitted limits, then: GO sy such loan charge shall be reduced by the amount

necessary to reduce the charge to the permitted limit; and (b) uny Gurds already collected from Borsower which exceeded
permitied limits will be refunded to Borrower. Lender may choose i nake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. [ a refund sedapes principal, the reduction will be treated as o
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender's Rights. If enactmem or-cxpiratian of applicable laws has the effect of
rendering any provision of the Note or this Security [nsteument unenforeeable seconding to s terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security yastrament and may invoke any remedies
permitted by paragraph 19. If Lender excreises this option, Lender shall take the seeri: snecified in the second paragraph of

paragraph 17,

14. Notices.
matiling it by first class mail unless applicable law requires use of another method.
Property Address or any other address Borrower designaies by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or uny other address Lender designates by notice pollorrower. Any notice

provided for int this Security Enstrument shall be deemed to have been given to Borrower or Lender whin given as provided

The covenants and agreements of

If the loan secured by this Secy rity Instrument is subject to g faw which sets maximium loan
or other hoan charges collected or to be collected in

Any notice to Borrower provided for in this Security Instrumeni skallbe given by delivering o or by
The notice shall be directed to the

in this paragraph.

15. Governing Law; Severability, This Security Instrument shll be goverued by federal liwdana the law of the
jurisdiction in whica the Property is located. In the event that any provision or clause of this Security Jeaccument ofF the
Note canflicts with applicable faw, such coniict shall not affect other provisions of this Sceurity Instrument-ar the Note
which can be given cffect without the conflicting provision. To this emd the provisions of this Security Insirumant and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Se arity Instrunent

17. Transfer of the Property or a Bencficial Interest in Borrower.,  {f all or any part of the Property or any
interest in it is sold or transferred (or ifa beneficial interest in Borrower is sold or transferred und Horrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immedtate payment s full of all sums
secured by this Sccurny Instrument. However, this option shall net be exercised by Icndcr il exercise is prohthited by
federal low as of the cate of this Suurny Instrument.

If Lender exercises this option, Lender shatl give Hnn'nwcr notice of aceeleration. The notice shall provide a period
of not less than 30 duys from the date the notice is delivered or musiled within which Borrower must pay all sams secured by
this Sccurity Instrument. If Horrower fails to pay these sums prior to the expivation of this pesiod, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate,  If Borrower meets certain conditions, Borrower shall have the right to bave
enforcement of this Security Insaument discontinued at any time prior to the earlier of: (a) § days (or such other period as
applicable luw may specify for reinstatement) before sate of the Property pursuant 1o any power of sale contained in this
Security instrument; or (b) entry of a judgment eonfareing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements: (¢} pays abl expenses incusred in enforcing this
Security Instrument, rncluding, but not limited to, reasenable attorneys' fees; and (d) takes such action as Fender may
reasonably require 1o assure that the lien of this Secarity Instrument, FLender's rights in the Property and Horrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shal] remain fully effective as il no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceterntion under paragraphs 13 ar 17.
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