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instrument Preparcd By:

Sheri L. Aremka
Plaza Bank Norridge {flinois
7460 W. Iiving Park Road
Neoerridge, 1ilinois 60634

{Spaca Above This Lire For Recording Dataj

MORTGAGE

8 THIS MORTGAGE (“'Security Instrument”) is given on . .
19.87. The mortgagor is . . . Michagl, L., Kessner,. A bAChElor ., XXXXXXXKKXXXXXXXRXXXXXERRXXXXK

ARKXUAXKXERI KHA KK AKX K XAX KR KX XK (*Borrower™). This Sceurity Instrument is given to Plaza Bank Norridge lllinois,
which is orge/ilzed and existing under the laws of the State of [Hinuis, and whose address is 7468 W. Irving Park Road,

Norridge, Minois £2634 (* Lender"'). Borrower owes Leader the principal sum of , Sixty-five thausanag And aa/100

AAXK R KRR NEY ALK R R AKX KA AR KA XXX K XXXRX KKK KKK, Dollars (U8, 5.65,000,00. ... ........ ). This debt
Is evidenced by BurrOwar’s note dated the same date as this Security Instrument (“Note™), which provides for monthly
payments, with the fil dehe, if not paid earlier, due and payabie on April 29, .2017 e e
This Securlty Instrurmen seonres to Lender: (a) the repayment of the debi evidenced by the Note, with interest, and all
renewals, extenslons and madifications; {b) the payment of &l other sums, with interest, advanced under paragraph 7 to
protact the security of titis Stcrrity Instruntent; and (c) the performance of Borrower's covenants and agreements under
this Security Instrument and ¢ Note. For this purpose, Borrower does hereby maortgage, graat and convey to Lender the

following described property located in « « . County, illinois:

LOT 314 IN BLOCK 105, IN HOFFMan ESTATES VIII, BEING A SUBDIVISIUN OF PART OF

THE SQUTHEAST 1/4 OF SECTION 16, TOWNShIP 41 NORTH, RANGE 10, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING Tv THE PILAT THEREOF REGISTERED IN THE OFFICE OF THE
REGISTRAR OF TITLES OF COOK COUNnNTY, ILLINOIS, ON APRII. 3, 19549, AS DOCUMENT NC.

1852967 .
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which has the addressof ........085, Lakevlew . ... SERUTUOTNN £ Lo 36 i+ 1IN OF: 1 7] 4 <= SNURNUTIIN
R {Street] fCay]

W0019% s (“Property Address');

Ilinois ..ccovirnecsenns
[Zip Code)

TOGETHER WITH all the improvemenis now or hereafler erected on the property, and all easemenis, righls,
appurtenances, renls, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shail also be covered by this Security Instrument. All of the
foregoing is refrrred 10 in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrunces of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encuinbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

‘limited variaticns by jurisdiction to constitute a uniform security instrumenl covering real property.

ILLINDIS~Single Family—FNMA/FHLMC UNIFGRM INSTRUMENT _ Form 3014 12/83
Form B7-38 Bankforms, Inc,
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If Lendcr required mortgage insurance as a cond:tion of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminales in accordunce with Borrower's and Lender's written agreement or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. lender
shat! give Borrower natice at the time of or prior to an inspection specifying reasonable cause for the mspccnnn

9. Condemnation. The proceeds of any award or cluim for damages, direct or consequential, in connection with
any condemnation or ather taking of any part of the Property, or for conveyance in licu of condemnuition, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any cxcess paid 1o Borrower. In the event of a partial taking of the Property,
unless Borrovzer and Lender otherwise agree in wriling, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediatcly before the taking. Any balance shall be
paid to Borrower.

If the Property is abaiidona2:t by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is s«thorized to cc ‘lect and apply the proceeds, st its option, eilher to restorntion or repair :)I'lhe Property or
to the sums sezay=d by this Security Instrument, whether or not then due.

Unless Lenr'cy and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due da’e of the monthly payments referred o in paragraphs 1 and 2 or change the amount of such payments.

10. Borrowes ¥5: Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amorsizarion of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Boirower shall 10t operate to relcase the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to:commence proceedings against any successor in interest or refuse 1o extend time for
payment or of terwise modify azao tization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borra ver's suecessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be n waiver of or preclude theciercise of any right or remedy.

11. Successors and Assigns Qoups Joint and Several Liability; Co-signers.,  The covenants and agreements of
this Security Instrument shall bind and tenefitthe successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and jgrecments shall be joint and several. Any Borrower who co-signs this Security
Instyument but does not execute the Note: (adis.ca-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under (heerms of this Security Instrument; (b) is not personally oblignied to pay
the sums secured by this Security Instrument: and {¢) pgrees that Lender and any other Borrower may agiee to extend
modify, forbear or make any accommodations witivrrzard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. [If the loan secured by this Sceuriy Instrument is subject to a law which sets maxsmum loan |
charges, and that law is finally interpreied so that the (aterest or other loan charges collected or to be collected in
connection with the loan exceed the permitted hmits, then:((r) any such loan charge shall be reduced by the amount

necessary to reduce the charge to the permitted limit; and (b) any/sums already collected from Borrower which exceeded
permitted limizs will be refunded to Borrower. Lender may chosie 25 anake this refund by reducing the principal owed
under the Notc or by making a direct payment to Borrower. If a relind/roduces principal, the reduction will be treated as a

partial prepayraent without any prepayment charge under the Note.

13. l.cgislation Affecting l.ender's Rights. If enactment o/ cxpiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceableaccprdimg toals terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instzament and may invoke any remedies
permitted by paragraph 9. If Lender exercises this option, Lender shall take the <ieps specified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrumezi s¥ail be given by delivering it or by
mailing it by first cluss mail unless appheable law requires use of another method. Tre notice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any noticesto Lender shall he given by
first class mail to Lender's address stuted herein or any other address Lender designales by nolice 1o Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lendir when gicen as provided
in this paragraplz.

15. Governing Law; Severability, This Security Instrument shatl be governed by federal Jaw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Znstrument ar the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security lostryment or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insciunent and the
Note are declar :d to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Enstrunient

17, Transfer of the Property or n Denclicial Intercst in Borrower, 11 all or any parc of the Property or any
interest in it is sold or transferred (or if a beneficial intlerest in Borrower is sold or transferred and Borrower is not a natural
person) withou! Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall net be exercised by Lender if exercise is prohibited by
federal law as o' the date of this Sccurity Instrument.

If Lender exercises this option, Lender shall give Borrower noiice of acceleration. The notice shall provide a period
of not less than 10 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security [nstrument. If Horrower fails to pay these sums prior to the expiration of this period, Eender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrawer's Right to Reinstate.  1f Borrower mects certain conditions, Borrower shall have the right to have
enfarcement of this Security Instrument discontinued at any time prior (o the earlier of: (a) 5§ days (or such other period as
applicable law may specifly for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Insiruinent; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had ne acceleration
occurred; (b) cires any defuult of uny other covenants or agrecments; {¢) pays ail expenses incurred in enforeing this
Security Instruraent, including, but not limited to, reasonable attorneys' fees; and {(d) 1akes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation to pay the sums securcd by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fuity effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragrapns 1l or 17,
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