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FHA Assumability Rider

“'THIS FHA ASSUMABILITY RIDER is made this 29th day of April | 19 87 andis
incorporated into and shall be deemed to amend and supplement a Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) of the same date, given by the undersigned (the

"Borrower") ‘o secure the Borrower's note to

Scars Mort 3i: Corporati " “
£ag poration (the "Lender™)

of the same dateani covering the property described in the Security Instrument and located at:
10030 Sovch Peoria Strect, Chicago, 1llinois 60643
{Property Address)

"The Mortgagee shall, with the prio opproval of the Federal Housing Commissioner, or his
designee, declare all sums secured by thisimorigage to be immediately due and payable if all or a part
of the propeny is sold or otherwise transferred (other than by devise, descent or operation of law)
by the mortgagor, pursuant to a contract of sale exccuted not later than 24 months afier the date of
execution of this morigage or not later than 24 fnoiths after the date of a prior transfer of the
property subject to this mortgage, to a purchaser whote.cradit has not been approved in accordarce

. with the requirements of the Commissioner.”

BY SIGNIN:G BELOW, Borrower accepts and agrees to the lernis and provisions contained in
this FHA Assumability Rider.
Wilnesses:

{Seah)

Cynthia Calloway, Divor({cgd and Borrower
Not Since Remarried

(Seal)

Borrower

(Scal)

Borrower

(Seal)

Borrower
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State of Mlinois i G .
k - Mongage 131:4852308-70)
2 A
This Indenture lh% . 29th day of April .19 87 . between
Cynthia Gall D ced and Not Since remarried=r==~=r=x- LI L DR PRSP —————w
Sears Mortga orporation, An Ohjio Corporation=-=--e-mercoccnmearcaccananawaaaa , MOrigagor, and
The State of dhio |

8 corporaticn organized and existing under the laws of

Morigagee.
Vitnesseth: That whereas (he Morigagor i justly indebied to the Morigagee, as is evidenced by a certain promissory note bearing even

date “erewith. in the principal sum of  Forty Six Thousand Four Hundred Fifty Dollars and No/lOOthge=--
s S B - S “mmecaaran Dollars 1S 46,450 00~~==~ 1

payable with interest #t the rate of Nine and One flalfe~evea-- Smmmum—an T a—————
percenum(  2.50 %1 per annum on the unpaid balance until paid, and made payable 1o the nrder of 1he Mortgagee at ity offie in

300 Knigntisbridge Parkway, #5000, Lincolnshire, Illinois 60069 .o
at such othei place as the/talder may designate 0 writtng, and delivered; the said principal and interest being payabie in menthly insialiments of

-------------- e Sy A WP A AR A T e b

Three Hundred Nifely Dollars and 58/100thg-==rwaremmea
Dollars (§ 390, 58-~ww-r }

TEP T Sy R G AN s g A e Y b Sy e e S e L S R Y WP kR A R e o e o ow my m m

.49 87 and a like sum on the first day of each and every month thereafter until the note is fully paxd,

of June 1
emft_, that the finaf pa: ment of principe: wnd interest, f not soaner paid. shall be due and payable on the firs) day of May 1 '
20 . .

Now, Therelore, tie said Mortgagor, for thebetier securing of the payment of Lhe said principal sum of money and interest and the performance
of the covenants and agreements herein contained, does by these presents Morigage and Warrant unto the Mortgagee, its successors oF assigns,

the following described Real Estate situate, lying, and being in the county of and the Suate of lilinois, to wit:

Lota 13 and 14 in Block 7 ip Hitt's Subdivieien of the Southeast 1/4 ofSection
8, Tcwnship 37 North, Range 14, East of the Third Principal Meridian, in Cook

County, Illincis.

Tax Numbers: 25-08-413-031 (Affects Lot 14) volusd s
H PO 25-08-413-030 (Atfects Lot 15) T'lo utse’ 4

A8 153

This instrument was prepared by: Sandy Haller for
Scars Mortpgape Corporation
7000 West 1llth Street v
worth, !llinois 60402 '

Together with akl and singular the tenements, hereditaments and appurlenances thereunto belonging, and the rents, issues, and profits thereof
and all apparatus ard fixtures of every kind for the nurpose of supplying or distributing hieat, light, water, or power, and all plumbing and
other fixtures in, or that may be placed in, any building now or hereafier standing on said tand, and also al} the estate, right, title, and interes!

of the said Mortgagr in and to said premises.

This torm i8 usad ir connection with morigages insured under the one- \o tour-lamily programs of the Nallona) Housing Act which require
8 One-Time Mortgage insuranca Pramium payment (including sections 203(b) and (i} in acco:dance with the regulations for those programs.

HUD-82118M.1 (-85 Edition)
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To and 1o Hold the above-described premises, with the
appurienances and ixtures, unto the said Morigagee, its SUCCESSOrs
and assigns. forever, for the purposes and uses herein se1 forth, free
from all rights and “enefits under and by virtie of the Homesitad
Exemption Laws of the State of Einais, which said nghts and

benefits to said Mortgagor does hereby expressly release and waive.

And Said Mortgazor covenants and agrees:

To keep said premises in good repair, and not 10 do, or permil 10
be done, upon said [remises, anything thal may impair the value
thereof. or of the serurity intended to be effected by virtue ol this
instrument. not 1o si.ffer any lien of mechanics men or maternal
men 10 attach to saxi rremises; 10 pay to the Morigagee, a3
hereinafter pravided ntif sard note 15 fully pad. {1) & sum suffy
cient (o pay all taxes and assessments on said premises, o7 any lax
or assessment that miy beievied by authority of the State of It
linois. or of the courty, fowit village, or city 1n which 1he said
tand is situate, upon the Marigaps: on account of the ownership
thereof; (2) & sum su‘ficient 10 keap 241 buildings that may at any
lime be on said prem-ses, during the eunvinuance of said m-
debtedness. insured for the benefit of tha-2origagee in such forms
of insurance. and in such amounts, as may *< required by the

Mortgagee.

In case of the refusal or neglect of the Mortgagor ta make such
payments, or 1o saiisy any prior lien or incumbraficc soer than
that for taxes or assessments on said premises, or 10 kezp 22i
premises in good repait. the Mortgagee may pay such laxes,
assessments, and insuance premiums, when due, and may fnike
such repairs to the properly herein mortgaged as in its discretion /i
may deem necessary 11 the proper preservation thereof, and any
moneys so paid or x| ended shall become so much addnional in
debiedness. secured by this mortgage, 1o be paid out of proceeds of
the sale of the mortgazed premises, if not otherwise paid by the

Morigagor.

[t is expressly provived, however {all other pravisiaas aof this
mortgage to the contriry notwithsiandingl. that the Morlgagee
shall not be required ror shall it have the night fo pay, discharge,
or remove any lax, asksssment, or Lax lien upon or against the
premises described heruin or any parl thereof or the improvement
siluated thereon, so lorg as the Mortgager shall, in good faith, con-
test the same or he v lidity thereol by appropriate legal pro-
ceedings brought in @ count of compeient junsthchon, which shall
aperate 1o prevent the coflection of the tax. assessment, of lith 50
contested and the sale or forfeiure of the said premises or any part

thereaf 10 satisfy the sime.

And the said Morigagor further covenants and agrees as follows:

That privilege is teserved 10 pay the debl. in whaole or in part on
any nsiallment due daie.

That. together with, ané in addition to, the monthly payments of
principal and interest payable under the terms of ihe note secured
hereby. the Mortgagor wilt pay to the Mortgagee, on the (irst day
of eacy month until the said note 8 (ully pawd, the {oilowing sums:

(a) A sum equal 10 he ground rents, if any, next due, plus the
premiums that will nexi become due and payable on palicies of fire
and other hazard insuraice covering the morigaged property, plus
taxes and assessments next due on the morigaged property falt &
estimated by the Mortgagee) Jess all sums already paid therefor
divided by the number ¢f months to clapse befoee one month prior
10 the date when such g-ound rents, premiums, taxes and assess:

ments will become delinquent, such sums to he held by Morigagee
in trust to pay said ground rents, premiums, taxes and specia)
msements, and

(b} All payments mentioned in the preceding subsection of this
paragraph and all payments to be made under the note secured
hereby s+ be added together and the aggregate amount thereol
shall be pan: by the Mortgagor esch monih in & single paymeni [0
be applied by the Morigagee 10 the following items in the order set
forth.
@ ground rents, if any, taxes, special assessments, fire, and other
hazard insurance premiums;
{i interest on the note secured hereby,
(iii) amortization of the principal of the said note; and
(iv) late charges

Any deficiency in the amount of any such aggregaie monthly pay-
ment shall, unless made good by the Mortgagor prior to the due
date of the next such payment, constitute an event of defaul
under this mortgage. The Mortgagee may coliert a “late charge”
nol 1o exceed four cents {4¢) for each dollar ($1} for each payment
more than fifteen (15} days in arccars, (o cover the extra expense

involved tn handling delinquent payments.

If the total of the psyments made by the Morigagor undes
subsection fa) of the preceding paragraph shall exceed the amouni
of the payments actually made by the Morigagee for ground rents,
taxes, and assessments, Of insurance premiums, as the case may be,
such excess, if the loan is current, at the option of the Mortgagor,
shall be credited on subsequent payments 10 be made by the Mort-
gagor, or refunded to the Mortgagor. If, however, the monthly
payments made by the Mortgagor under subsection faf of the
preceding paragraph shall not be sufficient 1o pay ground rents,
1axes, and assessments, OF insurance premiums, as the case may be,
w'ep the same shail become due and payable, then the Mortgagor
sheil yay to the Mortgagee any mOUNt NECESSary 10 make up the
deficiesicy, on or before the daic when payment of such ground
renls, LaXes assessments, Of insurance premiums shail be due. 'l at
.any timé the Marigagor shall tender 1o the Mortgagee, in accor
dance with the pravisions of the note secured heseby, full payment
of the entire inaekirdness represenied thereby, the Morigagee shall,
in computing the amuart of such indedtedness, credit 10 the ac.
count of the Mortgagor 24y balance remairng i the fumds ac-
cumulated under the provisions of subsection (o) of the preceding
paragraph. I there shail be & default under any of the provistons
of this mortgage resulng in a pubnic sale of the premyises covered
hereby. or if the Mortgagee aceut.res 'ne.property otherwise alter
defauit. the Mortgagee shall apply, at/ibz"ume of the commence:
ment of such proceedings o at the timie ine.property is otherwise
acquired, the dalance then remaining in tie funds accumulated
under subsection fa) of the preceding paragripivas a credil against
the amount of printips! then remaining unpa under said note.

And as Additiona) Security for the payment of the indebiedness
aforesaid the Mortgagar does hereby assign to the Mortgagee all
the Tents, issues, and profits now due of which may hereafier
become due for the use of the premises hereinabove described.

That He Will Keep the improvements now exisurg or herealter
erccted or the morigaged property, insured as may be required
from time to time by the Morigagee against loss by fire and other
hasards, casualties and contingencies in such amounts and for such
periols as may be tequired by the Mortgagee and will pay prompt-
ly, when due, any premiums on such insurance provision (of pay:
ment of which has not been made hereinbefore. All insurance shall
be carried 1n companies approved by the Mortgagee and the
policies and renewals thereof shall be held by the Morigagee and
have attached therelo Joss payable clauses in favor of and in form
acceptable to the Morigagee. In event of loss Morigagor will give
immediate notice by mail to the Morigagee, who may make proof
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of los. il not made comptly by Mortgagor, and ¢ach insurance
company concerned is hereby authorized and directed to make pay:
ment for such loss cirectly 1o the Mortgagee instead of 1o the
Morigagor and the Morigagee jointly, and the insurance proceeds,
or any part thereof. may be applied by the Morigagee at 1ts option
aiher 10 the reduction of the mdebtedness hereby secured or 1o the
restaration or repair of the property damaged. In event of fore:
closure of this mortjage or other transier of title to the morigaged
property in extinguihment of the indebtedness secured hereby, all
right, utle and imerist of the Mortgagor in and lo any insurance
policies then in forci shall pass to the purchaser or grantee.

That if the premis:s, or any part thereol, be condemned under
any power of emine it domain, or acquired for a public use, the
damages, proceeds, 2ad the consideration for such acquisiion, 16
the extent of the ful”"amount of indebtedness upon this Mortgage,
and the Note secure.t herchy remaining unpaid, are hereby assigned
by the Mortgagor to the Morgagee and shall be paid forthwith 10
the Morigagee to be applieu ¥y )t on account of the indebtedness

secured hereby, whether due i 2o

The Mortgagor F rther Agrees thut Zhould this mortgage and
the note secured her by not be eligible"Tar insurance under the
National Housing Act, within Sixty Deve
from the date hereof twritien statement of ariv-oificer of the
Department of Hous ng and Urban Development 7t authorized
agent of the Secretary of Housing and Urban Development dated
subsequent {o the Sixty Days days'
time from the date o' this mortgage, declining to insure Gid psie
and this mortgage be:ng deemed conclusive proof of such
incligibility}, the Mot :gagee or the holder of the note may, at its
oplion, declare all suins secured hereby immediately due and
payable. Notwithstanling the foregoing, this option may not be
exercised by the Mor gagee when the ineligibility for insurarce
under the National Fousing Act is due to the Mortgagee's fajlure
1o remit the morigag insurance premium to the Department of
Housing and Urban [Jevelopment.

days

fn the Event of defiult in making any monthly payment pro-
vided for heremn and 11 the note secured hereby for a penod of
thirty 130) days after the due date thereof, or i case of & breach of
any other covenant or agreement herein stipulated, then the whoie
of said principal sum semaining unpaid together with accrued in-
teres! thereon, shall, a: the election of the Mongagee, without
notice, become immed.ately due and payable.

And In The Exent that the whole of said debt is declared to be
dug. the Mortgagee shall have the righ! immediately to foreclose
this mortgage. and upcn the filing of any bill for that purpose, the
court in which such b il is filed may at any ume therealter, either
before or after sale, ard without notice to the said Morigagor, or
any party claiming uneler said Morwgagor, and without regard (0
the solvency or insolvency of the person or persons liable for (he
payment of the indebt: dness secured hereby, at the time of such
applications for appoiniment of a receiver, or for an order to place
Morigagee in possessicn of the premises and without regard to the
value of sard premises or whether the same shall be then occupied
by the owner of the ecuity of redemption, as a homestead, enter
an order placing the Morlgagee in possession of the premises, of
appoint a receiver for ihe benefit of the Mortgagee with power to
collect the rents, issues. and profits of the said premises dunng the
pendency of such (oreciosure suil and, in case of sale ant a defi:
ciency, during the full :tatutory period of redemption, and such
rents, 1ssues. and profits when collecied may be applied toward the
payment of the indebtedness, costs, taxes, insurance, and other

items necessary for the protection and preservaiion of the property.
Whenever the said Mortgagee shall be piaced in potsession of
the atove described premises under an order of & court in which
an action is pending 10 foreclose this morigage or 8 subsequent
morigage, the said Mortgagee. in its discretion, may: keep the
said premises in good repair; pay Such current or back texes and
assessments as may be due on the stid premises, pay fot and
mainiiin such Insurance 1h such amounts as shall have been re-
quired by the Mortgagee: lease the said premises o the Mot
gagor or others upcn such lerms and conditions, either within
or beyond any per-)d of redemption, as are approved by 1he
court; collect and receive the rents, issues, and profits for the
use of the premuses hereinabove described; and employ other
persons and expend sseil such amcunts as a.¢ reasonably
necessary Lo cafry out the provisions of (his paragraph.

An in Case of Foreclosure of thiy morigage by said Mot
gagee in any court of law or equity, a reasonable sum shall be
allowed for the solicnor's fees, and stenographers’ fees of the
complainant in such proceeding, and also for all outlays for
documentary evidence and the cost of a complete absiract of
title Tor the purpose of such foreclosure; and in case of any
other suit, or legal proceeding. wherein the Morigagee shall be
made a party thereto by reason of this mortgage. its costs and
expenses, and the reasonable fees and charges of Ihe atiorneys
or solicilors of the Mortgagee, so made parties, for services in
such suit or proceedings, shall be a further hen and charge upon
the said premises under this morigage, and all such expenses
shall become s¢ much additional indebledness secured hereby
and be allowed in any decree loreclosing this morigage.

And There Shall be Included in any decree foreclosing this
riartgage and be paid out of the proceeds of any sale made in
rarcuance of gny such decree: (1) All the costs of such suit or
sy, advertising, sale, and conveyance, including attorneys’,
solicitors  and stenographers' fees, outlays for documentary
evidence #50 cost of said abstract and examination of title, (2)
all the moneys advanced by the Mortgagee, if any, for the pur.
pose authorized in the morigage with inlerest on such advances
at the rate sel fe/rin the note secured hereby, from the time
such advances are mur'z: (3) all the accrued inlerest remaining
unpaid on the indebledrec bereby secured: and {4) all the said
principal money remainirg uspaid. The overplus of the proceeds of .,
the sale, if any, shall then e paid 1o the Mongagor.

If the Mortgagor shall pay said no¢ at the time and in the
manner aforesaid and shall abide &5, 2omoly with, and duiy per
form all the covenants and agreements rrein, then this con-
veyance shall be null and void and Mortiag:e will, within thirty
{30) days after written demand therefor by '<oi1gagor, execute a
release or satisfaction of this mertgage, and ongagor hereby
waives the benefits of all statutes or laws which require the
earlier execution or delivery of such release or satisfaction by

Mortgagee.

Ak SAAA 521

L1 is Expressly Agreed that no extension of the time for pay
ment of the debt hereby secured given by the Morigagee to any
successor 1 nterest of the Morigagor shall operate 10 release, n
any manner, the onginal liability of the Mortgagor,

The Covenants Hereln Contained shall bind, and the benefits and
advantages shail inure, o the respective heirs, executors, ad-
ministrators, successors, and assigns of the parties hereto. Wherever
used, the singular number shail include the plural, the plural the
singular, and the masculine gender shall include the feminine.
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Witpess 'the hand ang-ml,c8 the Morigagor, the day and year firs) wrilten.
s /ﬁ -
.l A IS8t {Senl]

Cynthia Galr;owy, Divorced and Not Since
——DBemarried ? (Seall . 1feal]
State of MHinoils
County of M

I the undersigned . @ notary public, in and for the county and State

aforesaid, Do Hereby Cerify That  Cynthia CGalloway, Divorced and Not Since Remarricd
. his wile, personally known (o me 10 be the same

and -
person whose name is subscribed to the foregoing nstrument, appeared before me thrs day in
person and acknowledgec tiial she signed. sealed, and delivered the said instrumenyt as her

the right of homestead

free and voluntary act for (ae uses and purposes therein sel forth, including the release and waiver of
oapwd7

é Fctae S
Y lona Kavolayskas

f,

Notary Public

¥ e . . )
)(./4, tont L pi L freto

. }‘ y :‘J"l,v' -y i‘”hll(‘;' St(ﬂﬁ ol m'ﬂmﬁ
v Lemmission Exmret Jan, 17, 1990 : t
Doc. No. w ilid for Record i the Recorder’s Office of \ .
Goenty, Ninois, on the dayof | ~ ADI9
at o'clock .. m., and duly recorded in Book of Page b T S
. A '
: i i J 4 ' 1‘
o I -
| A

Page 4 of 4




B 70

/o%u

& 612242

A FAAR1

- —

Submisted by A\ D
Address____ - ). —

Promisad —
Delivor coriiic -

— —

Addressacs

. .m..lww.m._mw MNmNHL.n# Trust -
3¢ W0 : , -
Address_____ —

Naiified_. oo —
o La Falre

| >-
al
O
O
y
<
j ©
THE
LL
O
Z
2

..uu.\ WITERCOUNTY~.
2 s coSH3dD

=

- v

- - ..|‘
...ha:c wox WN I‘L.‘\\..\. < ey
o B 5 B

3
+»




