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ThHis CCNDOMINIUM RIDER is made this 28TH day of APRIL ,I9 87, —_—
and is incorporate into and shall be deemed to amend and supplement the Morigage, Decd of Trust or Security Deed {the
*“Security Instrument”) of the same dale given by the undersigned (the *Borrower®) to secure Borrower’s Note to
SEARS MORTGAGE CORPORATION AN OHIO CORPORATION (the “Lender”)
of the same date and covering the Property described in the Security Instrument and located at:

€458 WEST NORTHWEST HWY #3E.LHIGAGRD. IL. 60631
The Property includes a unit in, together with an undivided interest in the common clements of, a condominium project
known as:

NORTHWEST POINT [Mame of Condominium Project]
{the “Condominiim Project’). If the owners association or other entity which acts for the Condominium Project (1he
“Owners Associalion') holds titie to property for the benefit or use of its members or sharcholders, the Property also
includes Borrowe:s inlerest in the Owners Association and the uses, proceeds and benefits of Borrower’s inferest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument, |
Borrower and Lender further covenant und agree as follows:

A. Condominium Obligations, Borrower shall perform all of Borrower's obligations under the Condominium
Project's Constituent Documents. The “Constituent Documents™ are the: (i) Declaration or any other document which
creates the Coriduminium Project; (ii) by-laws; (iii) code of reguintions; and (iv) ather equivalent documents. Borrower shall
prompily pay, «ten due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazs'd Snsurance, So long as the Owners Association maintains, with a generally accepted insurance carrier, «
“master’ or “blaniket! nolicy on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the emovats for the periods, and against the hazards Lender requires, including fire and hazards included
within the term “extenacr cuverage,” then:

(i) Lender waircz the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly preminm instalimerds “or hazard insurance on the Property,; and

(if) Borrower's obiigation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisficd to the extent that vl required coverage is prosided by the Owsners Association policy.

Raorrower shall give Lender picoft/cnotice of any lapse in required hazard insurance coverage.

In the event of a distribution ¢ hazeed insurance proceeds in dien of restoration or repair following a loss 1o the
Property, whether to the unit or to commbn el:ments, any procecds payable to Borrower arc hereby assigned and shall be
paid to Lender for application to the sums scaur! by the Security Instrument, with any excess psid to Borrower,

C. Public Liability Insurance. Borrowe! shall take such actions as may be reasonable 1o insure that the Owners
Associalion mairntains a public Hability insuranceno’icy acceptable in form, amount, and extent of coveruge to Lender.

D. Cond:mnation. The proceeds of any awa(¢ or claim for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all Zr any part of the Property, whether of the unit or of the common

elements, or for any conveyance in hiew of condemnntior, are herchy assigned and shall be paid to Lender. Such proceeds
shall be applied by Let.der to the sums secured by the Secunity Instrument as provided in Uniform Covenant 9.

E, Lender's Prior Consent. Borrower shall not, excepl after notice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consenl to:

(1} the abandunment or termination of the Condomiviusn Project, except for abandonment or termination
required by law in the case of substuntial destruction by fire or ather Casually or in the case of a taking by condemnation or

: eminent domain;
(ii) any amendment to any provision of the Constituent Docurient: if the provision is for the express benefit of

R

Lender;

(iii) termination of professional management and assumption of sel-nanagemient of the Qwners Association;

¥ or
(iv) any action which would have the ¢ffect of rendering the public liabiliyirsurance coverage muintained by
the Owners Associalion unacceptable to Lender.
F. Remddies. If Borrower does not pay condeminium dues and assessments whendue, then Lender may pay them.
Any amounits disbursed by Lender under this paragraph F shall become additional debt of Borrowes secured by the Security
Instrument. Unl:ss Borrower and Lender agree to other terms of payment, these amounts shald wea izverest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrews. requesting payment.

q¢

-

BY SIGNING BEL.OW, Borrower accepls and ngrees to the lerms and provisions contained in this Condominizm Rider.

dv /&k\\ ............. rsesgfSeal)

CRAIG J. ORXOLEK

SANDRA R. ORZOLEK
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{Space Above This Line For Recording Data)

MORTGAGE

THIS MOF TGAGE (“Sccurity Instrument)is givenon  APRIL 29,
19 87 Themor(gagoris CRAIG J. ORZOLEK AND SANDRA R. OQRZOLEK HIS WIFE

(“Borrower™). This Secr.rity Instrument is given to  SEARS MORTGAGE CORPORATION

which is organized and exist9g under the laws of THR SVATE OF OHIO , and whose address is
300 KNIGATSARIDGE TALIHAY #500 LINCOLNSHIHE, ILLINOIS 6G06%2

(“Lender™).
Borrower owes Lender the princip»isum of FIFTY ONE THOUSAND TWO HUNDRED DOLLARS AND NO/100

PR

Dollars (U8 % 51,200.00 1. This debt is evidenced by Borrower's note

dated the same dste as this Security Instrum nt (*Note™), which provides for monthf{y puymetits, with the full debt, i not
paid earlier, due e nd payable on MAY 1, I302 This Security Instrument
secures (o Lender: (a) the repayment of the dent ‘videnced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 10 protect the security of this
Security Instrument: and (¢) the performance of Borroiz’s covenants and agreements under this Securily Instrument and
the Note. For this parpose, Borrower does hereby mortgage. grant and convey to Lender the following described property

COOK

located in County, llinois:

ITEM 1
UNIT B-1 A8 DESCRIBED IN SURVEY DELINEATED Or ZAnD ATTACHED TO AND
A PART OF A DECLARATION OF CONDOMINIUM OWNERSHIZ ~EGISTERED ON THE
18TH DAY OPF OCTOBER 1979 AS DOCUMENT NUMBER 3125573

ITEM 2:
AN UNDIVIEDERD 10.00X INTRREST (EXCEPT THE UNITS DELINEATZD AND DESCRIBED
IN SAID SURVEY) 1IN AND TC THE FOLLOWING DESCRIBED PREM]58S5:

LOT 10 IN DR. PRANK S. ABY'S SUBDIVISION OF LOT 8 (EXCEPT THAT PART
LYIRG NORTHWEST OF A LINE PARALLEL TO THE NORTH WEST LINE OF S:)D LOT
8 AND 300 FREET SOUTHEAST OF THE NORTRERLY CORNER OF SAID LOT &, OF THE
SUBDIVISI(N OF THAT PART OF THE EAST 1/2 OF THE SOUTH EAST L/4 OF SEC-
TION 36, 'TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, LYINGC NORTH OF THE RAILROAD.

£6r3Tag

PERMANENT INDEX NUMBER 09 36 425 1007 2,
VOLUME NUMBER 307

which has the address of 6458 W. NORTHWEST HWY #2K . CHICAGO .
{Street} ICity) LN
Minois 69631 ("Property Address™);

[2p Code]

ToGETHER WITH all the improvements now ar hereafter erecled on the property, und all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and peofits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be cavered by this Seeurity Instrument. Allof the
foregoing is referred (o in this Security [nstrument as the “Property.”

BORROWER COVENANTS that Horrower s lawlully seised of the estate hereby conveyed and has the right to
mortgage, grent and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Horrower warnients cod will defend generally the title to the Property saainst all clomms and demancds, subject (o any
encumbrances of recard,

THIS SECURITY INSTRUMIPNT combines uniform covenants for national use and non-umiform covenants with
limised variations by jurisdiction ta constitute o unifornm security instrunient covering real property.

ILLINOIS -5 ngle Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
@‘8 HLy VMP MORTGAGE FORMS « ¢310) 7824700 « (BO0) 821-7291
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminaies in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection, Lender or its agent may make reasonable entries upon and ispections of the Property. Lender
shall give Borrower notice &t the time of or prior toa an inspeetion specifying reasonable cause for the inspection.

9. Condemnation.  The proceeds of any award or claim for damages. direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for convevance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Securny
Instrument, whethe: or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the froceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

if the Property is abandoned by Horrower, or if, after notice by T.ender 1o RHorrower that the condemnor otlers 1o
make an award or s7ttle a claim for damages, Borrower fuils 1o respond to Lender within 30 days after the date the notice is
given, Lender is 24t1icrized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or
to the sums secured byvizhis Security Instrument, whether or pol then due.

Unless Lenddr 2 Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of 2> monthly payments referred to in paragraphs | and 2 or change the amount of such paymenis.

10. Borrower Not F.eleased; Forbearance By lender Not a Waiver.  Extension of the time for payment or
modification of amaortizatior, 07 the sums secured by this Security Tastrument granted by Lender to any successor in
interest of Borrower shall novorliate to release the linbilily of the original Borrower or Barrower’s successors in interest.
Lender shall not be required to_Zonmence proceedings against any successor in interest or refuse to extend time lor
payment or otherwise modify amorfizaiion of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s s::ccessors in interest. Any forbearance by Lender in exercising any right ar remedy
shall not be a waiver of or preclude the ¢xercize of any right or remedy.

11. Successors and Assigns Bouns; Joint and Several Liability; Co-signers,
this Security Instrument shall bind and benefitthe successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) 1s Co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under thedervis of this Security Instrument; (b) is pot personally obligated to pay
the sums secured by this Security Insirument; and {¢> pgrees that Lender and any other Borrower may agree (o extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. Il the loan secured by this Security instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the inteirator other foun charges collected or to be callected in
connection with the loan exceed the permitted limits, then: (Dvazny such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b) anysuias already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 7o make this refund by reducing the principal owed
ungder the Note or hy making a direct payment to Borrower. H a refund/eoivces prineipal, the reduction will be treated as a
partial prepayment without any picpayment charge under the Note.

13. Legislation Affecting IL.ender’s Rights. If enuctment o expirstion of applicable laws has the effect of
rendering any proviston of the Note ar this Security Instrument unenforceable iccording ta its terms, Lender, atits option,
may require immediate payment in full of all sums secured by this Security fast/ument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified i the second paragraph of

The covenants and agreements of

paragraph 17.
i4, Notices. Any notice to Borrower provided for in this Security Instrunrent s7:1 he given by delivering it or by

mailing it by first class mail unless applicable law requires use of another method. Thi: netice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice io Lender shall be given by
first class mail to Lerder’s address stated herein or any other address Lender designates by nodcesoHorrower, Any notice
provided for in this Security Instrument shall be deemed o have been given to Borrower or Lendir when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrunient shall be governed by federal fav/and the law of the
jurisdiction in which the Propersty is located. In the event that any provision or clause of this Security/tzsirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruinertor the Nole
which can be given effect without the conflicting provision. To this end the provisions of this Security Instsutzent and the
Note are declared to be severable.

16. Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Seeurity [nstrument.

17. Transfer of the Property or 8 Bemncficinl Interest in Borrower, W all or any part of the Property o any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a mural
person) without Lender's prior written consent, Lender may, at its aption, reguire immedinle payment in full of all suisms
secured by this Sccurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. ’

I Lender exercises this option, Lender shall give Borrower notice ol aceeleration. The notice shalf provide a period
of not less than 30 da vs from the dute the notice is delivered or mailed within which Borrower must pay atl sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration ot this peniod, Lender may inveke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. 1 Borrower meels certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a} 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contamed in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender alt sums which then would be due under this Security Instrument and the Naote had no acceleration
occurred: (h) cures eny defuult of any other covenants or agreements; (¢} pays all expenses incurred i eolorcing this
Security Instrument, incleding, but not limited o, reasonable ottorneys’ fees: and (d) takes such action as Lender may
reasonably require to ussure that the lien of this Security Instrument, Lender’s rights n the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchinged. Upon remstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration hud
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs [3or {7,

£6£2196
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