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Equity Credit Line Mortgage

THIS EQUITY CREDIT LINE MORTOAQGE is mada this ____20kh ___dayof _April 1987, betweon the Mortgagor,

~ 8 {hereln, “"Mortgogor”),

and the Mortgageo, Yhe verthern Trust Contpany, an livois banking corporation, with its main banking office at 60 South La Selle Street, Chicago,
Iklinoly 80675 thersin, “iorigagee™,

WHEREAS Mortgagor ies et tered into The Northern Trust Compnny Fquity Credit Line Agreement and Disclosure Statement {the “Agreement”)
dated A . 19_87 pursuant to which Mortgagor moy frem time Lo time borrow from Morigegee amaunts
not to oxceod the nggrogate outatamyrz principal balance of 8 25,000, 00— (the "Maximum Credit Amount”), plus interest
therson, which interest is pryable at tne »uts and st the times provided for in the Agreement. Al anounts borrowed under the agreement plus interest
thereon are due and poyosble on f April 15 1992, ur such later date as the Mortgegee shail ngroe, but in no event
mote than 20 years after the date of this Mortgagy

NOW, THEREFORE, to secure Lo Mortgogee 2w ropayment of the Maximum Credit Amount. with interest thereon, pursuant to the Agreement,
tho payment of all sums, with interest thereon, advarced in eecordance herewith to protect the security of this Mortgage, and the performance of
the covenanta and agresments ol Mortgagor herein col. tained, Mortgagor does horeby mortgage, grant, warrant, and convay to Mort gogoe the property
located in the County of o CQOK-LQOURS, State of Nlinols, which has the street nddross of

A Y d
3344 Grand_Avenue . .. FeAL
G i 1R-G M ! {hergin "Property Address’], le described ag:
The"ﬂb'ﬁcgﬁ yglo“% Eog' bmiln' E&oclk %E?"m Tordat estern pr?ngs. p&o’é County%nnhlinois; a

|t Subdivigion b Hencﬁ Binfeldk and George L. Sruckert, of the east % of Section 7, Town 38 Nocth,
Range 12, east of the Third Principal Meridicr and that pact of Blocks 12,13,14 and 15 in "The

Highlands" being a Subdivision of the Northwes( ’-and the west 800 feet of the north 144 feet of
the southwest % of Section 7, Town 38 North, Range 22, East of the Third Principal Meridian, in
Cook County, Illinois, lying east of a line 33 feet wzst of and parallel with the east line

bf said nocthwes of sald section 7 o )

TOGETHER with all the improvements now or herenfter creeted on the property, and all exsuments, rights, appurtenances, rents, royalties, mineral,
oll and gaa rights and profits, woter, water rights, and woter stock, and aff fixtures now or he.vefter ~ttached to the property covered by this Mortguge,
and all of the foregoing, togethor with said property {or the lonsehold estate if this Mortgege is 07/ #-12esehold) are herein referred to as the “Property”.

Mortgagoer covonants that Morlgogor 1s luwfully seizod of the ostate hereby conveyed and has the rigni Yo mortgage, grant, and convey Lhe Property,
and that Mortgagor will warrant and defond generally the Litle to the Property againat alf claime and de:i aicd, subject to any mortgages, declarations,
aaseraents, or vestrictions Nsted in o schedule of excoptions to coverago in any Litle insurance prlicy fnsurl s Mortgogee's interest in the Proporty.

COVENANTS Mortgegor caovenants and ogrees os (ollows;

§
B
y

1, Payment of Principal and Inlerest. Mortgogor shall promptly pay wherr  shall mean the method of allocating paymer.s niade on & debt between

~

ote wentimed MM

&

ddue the principal of and interest on the indeblednoss incurred pursuant
to the Agroement, together with any fees and chargey provided in the
Agreament,

3. Application of Payments, Unless applicable law provides otherwise, alf
pryments recelved by Mortgagee under the Agroement and parsgroph
1 hereof shall be applied by Mortgngee firat in payment of amounts payable
to Mortgugee by Morlgagor under this Mortgoge, then to intorest, fees,
und charges payable pursuant to the Agreement, thon to the principal
amounts outstanding undor tho Agreoment,

1t Mortgagor has pald any precomputed financa charge, upor Morigegor's
payment of tho entire outatanding principal balanco and termination of
the Equity Credit Line, Mortgegor shall bo entitled to a rofund of the
unearntd portion of such prepald finance cherge in an amount not less
than the amount that would be calculoted by the sctuaria) method,
provided that Mortgagor shall ot bo entitled to any refund of Joss than
$1.00. For tho purposes of this paragraph the term “nctuarinf method”

the outatanding balance of the obligation ana tic precomputed finance
charge pursuant to which 4 payment is applieu first te the accrued
precomputad finance charge and any remainder is subtracted from, or any
deficioncy Is added to the outstanding balorce of the obligation.

3, Charges; Liens. Morigngor shall pay or cause to be paid el taxes, assess
ments, and othor charges, fines, and impositions attributable to the
Property that may atiain s priority over this Mortgage, leasehold pay-
ments or ground rents, if any, and all payments due under any mortguge
disclosed by the title insurance pelicy insuring Mortgagee's intereat in
tho Property ithe “Firat Mertgage”), if any, Upon Morlgageo's reguest,
Mortgagor shail promptly furnish te Mortgagee recelpts evidencing
payments of amcunts due under this parsgraph. Mortgagor shall promptly
discharge any lien that hos priority over this Mortgage, except the lion
ol the First Mortgage; provided, that Mortgugor shall net be roquired Lo
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. aan be griven elfect without tho tonficting provision, und to this end the
provisions of the Mortgage and the Agreement nre declarnxd to be soverable;
provided that the Mortgugee may exercise its termination option provided
in parngraph 12 in the event of changes in lmy after the date of this
Mortguge.

16, Mortgogor's Copy. Mortgmgor shall be furndshed a conformed copy of
the Agreoment and of this Mortgagu at the time of execution or after
recordation horeof,

18, Trapsfor of the Property; Assumption, To the extent permitted by
law, il oll or ony part, of the Proparty or an intervst therin, Including
without timitation any part of any beneficial interest in the Property in
nny trust holding titlo to Lhe Property, is sold ar {ransferrd by Mortgugor
without Mortgayee's prior writton consent, Mortgagee may, ut Mortgngee's
option, declare nil the sums secured by this Mortgage to be immediately
due and payable.

17. Tevolving Credit Loun. This Mottgoge is given Lo secure 8 revolving
credit lonn unless and uptil such loan is converted to an installmont loan
{us provided in the Agrmeat), and shall secure not only presently existing
indebtedness under the Agreament but also futuro advances, whether such
advances aro obligatory ur 15 te made at the option of the Mortgagee,
or otherwise, 49 nre made wiHhix-20 years from the date hereof, to Lhe
snmo exten! us if such future'advances were mode on the dnte of the
execution of this Mortgage, althougn  here may be ne advance made at
the time of execution of this Mortgazse vl although Lhere may bo no
indebtedness secured heroby outstanding at tix: time any ndvance |3 made.
"The llen of this Mortgage shall be valit<5to all indebtednass secured
hereby, Including futurs advances, from the tirie ¢f its fiting for record
in the recorder's or regiatrar’s office of the couaty ir'which the Property
is located. ‘The tota! amount of indebtedness secured herioy may incroase
or decrease from Lima to timo, but the total unpaid proncipal balance of
indobledness secured horeby (including disbursements that t'w Yortgagee
may mako undor this Morégnge, the Agreement, or any other Zocument
with respect thereto) at any one time outstanding shall not eszcer the
Maximum Credit Amount, plus interest thereen, and nny dishursetr ents
made for poyment of taxes, special nasessments, or insurance on the
Praperty and Interest on such disbursements (e}l such indebtedness being
herolnafter referred to as the maximum wmount secured hereby), This
Mortgage sholl be valid and have priority to the extent of the maximum
amount secured hereby over ali subsequent liens and encumbrances,
including statutory liens, oxcepting sololy taxes and nssessments levied
on tha Property given priority by law.

18, Conversion (o Instaliment Loan. Pursuant to the Agreemenl,
Mortgagee may terminate the Agreement and canvert the outstanding
indobtaddniess incurred thereunder to an installment loon bearing interest
nt the rate set forth In the Agreement and payable in monthly instullinents
of principal and interest over a period of not less than one year und which

IN WITNESS WHEREQF, Mortgagor has execuled this Morigage.

State of Illinoii’\ Mu

County of
], xl—i‘u Ly /thgﬂd a Notary

}ss

Public in and for said county and state, do hereby certify that

Unhnil'.rin ) um::: be d?e uny‘pnthle atyer before 20 yeurs oiter the date
of this Mutymge This Moktgoge is zi\'cn te and shafl secure such
instellment loan.

19. Accelerstion; Remedies, Upon Martgagor's breach of any covenunt
or agreernent of Martgagor in this Mortgage, including the covenants to
pay when due any suma secured by this Mortgage, or the eccurrence of
un Fvent of Default under the Agreement, which Evenls of Default are
incorpornted herein by this reference as though set forth in full herein,
Mortgagee, at Mortgngee's option, may declare nll of the sums secured
by this Mortgage to he immediately due and poyable without further
demand, may terminate the availubility of loans under the Agroement,
and mny foroclose this Mortguge by judicinl preceeding provided that
Martgagee shal) notify Mortgngor at least 30 doys befors instituting any
action leading to repossession or foreclosure fexcept in the case of
Meortgagor's abundoment of the Property or other, extreme dreumstances),
Mortgageo shall be entitled (o collect in such proceeding all expenses of
foreclosure, including, but not limited to, reasonable attorney”s fees, and
costs of documnentary evidence, abstracts, and title reports.

All remedies provided in this Mortgage are distinct gnd cumulative

to eny other right or remedy under this Mortgage, the Agroement, or
alforded by low or equity. and may be exervised concurrently,
independently, or successively,
20. Assignment of Rents; Appointment of Receiver; Lender in
Possession. As additional security herounder, Mortgugor hereby assigns
o Mortgagee the rents of the Property, provided that Mortgagor shall,
prior to acculeration under paragraph 19 hereof or abandenment of the
Proporly, have the right to collect and retain such rents us they become
due und payable.

Upon acceterution under paragraph 19 hereof or abandonment. of the
Property, and at eny time pricr to the expiration of any period of
redemplion {ollowing judicinl sale, Mortgagne, in person, by agent, or by
judicially appointed receiver, shall be entitled to enter upon, take possession
of and-manage the Property and to collect the rents of the Property
including Lhose past due. Al ronts collectad by Mortgagee or the receiver
shall be applied first to payment of the costs of managoement of the
Tyoperty and eollection of rents including. but not limited to receiver's
fr:8-promiums on receiver'y bonds and reasonable attorney’s fees, and
thien *5 the sums secured by this Mertgoge. Mortgages and the receiver
shail e Vable to account enly for those rents actually received,

21, Releae Lpon payment in full of all amounts secured by this Mortgage
and terminacion of the Agreement, Mortgagee shall releaso this Mortguge
without chasge t» Mol tgagor, Mortgagee shall pay all costs of recordation
of tho relense, if any.

29, Waiver of llomeste d, Wortzugor hervby waives all right of homestead
oxemption in the Properly.

Olowik $ ol

Mortgagor o ebert E,Goodwin

/g, /7"7#%// Z, /ﬁéﬂaﬂé%;a

Mortgeger Dorol;éy C., Goocdwin

. is wife
acknowledged that
the uses and purposes therein set forth.

Given under my hand and official seal, this ___

appeared before me this day in person, and

signed and delivered the said instrument as their  free and voluntary act, for

27 day of ﬂrw 19 87

My commission expires " = lq ’

Joanng Cashmore B-9
The Northern Trust Cotipany
50 South LaSalle Street

Chicago, Illinois 60675
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discharge any such lien so long as Mortgugor shall agrev in writing Lo
the payment of the obligation secured by such lien in 8 manner acceptable
to Mortgagee or shall in good faith contest such lien by, or defend
enforcement of such lien in, lega! proceedings that operate to provent the
enforcement of the iien or forfeiture of the Property or anv part thereof.

4. Hazand Insurance. Mortgagor shall keep the improvemanta now existing
ar herealter erectad on the Property insured against loss by fire, hazards
included within the term "extended coverage'. and such other hazards
13 Mortgagee may require and in such amounts nnd for such periods as
Mortgagee may require; provided. that Mortgagee shall not require that
the amount of such coverage exceed thet nmount of covernge required to
pay the tolal amount secured by this Mortgage, taking prior liens and
co-insurance inte account.

The insurance carrier providing the insurance shall be chosen by
Martgoger and approved by Mortgagee (which approval shall nat be
unrensonably withheld), All premiums on insurance policies shull be paid
in & timely manner, All insurance policies and renewals thereof shall be
in form acceptable to Mortgagee and shall include a standard mortgage
clause in favor of and in forts acceptable to Mortgegee. Mortgagor shall
promptly furnish to Mortgages all renewal notices and all receipts for paid
premiums, In the event of dose-Mortgagor shall give prompl ratice Lo
the insurance carrier and Mortzrgva Mortgages may muke proof of loss
if not made promptly by Mortsogor.

Unless Mortgagee and Mortgagor ohe: wise pgree in wriling, insurance
proceeds shall be applied ta restoration o rer.cr of the Property dampged.
provided such restoration or repais is econoricrlv feasible and the securily
af this Mortgage is not thereby impaired.-11 such restoration or repair
is not econamically feasible or if the security of this Mrotgage would be
impnired, the insurance proceeds shal be applied Lo t1ie sums secured by
this Mortgage, with the excess, il any, paid to borrower, 4F thy Property
is abandoned by Mortgagor or if Mertgagor fails to respord 1o Mortgngee
within 30 days from the date notice is mailed by Mortgagee t< M rtqugor
thot the insurance carrier offers Lo settlo a claim for insw-ance enfits
Mortgagee is authorized to collect and apply the insurance proceer’s ot
Mortgogee's option either to restoration or repair of the Property of Lo
the sums secured by this Mortgage.

Unless Mortgagee und Mortgagor otherwise agree in writing, any such
application of proceeds to principal shall not extend or pestpone the due
date of the payments due under tha Agreement or change the amount
of such payments. [f under paragraph 19 hereol, the Property is acquired
by Mortgngee all right, title, and interest of Mortgogor in and W uny
insurance policies and in and to the proceeds thereof resulting from demage
to the Property pricr to the sale or acquisition shall pass to Mortgages
to the extent of the sums secured by this Mortgege immediately prior
to such sale or ucquisition.

5. Preservation and Maintenance of Property; Leaseholds; Condomiriums;
Planned Unit Developmenis. Mortgngor shell keep the Preperty in good
repair and shall not commit waste or permit impalrment or deterioration
of the Properly and shall comply with the provisions of any Jesse if this
Mortgage is on n leasehold. If this Mortgage is on a unit in # cendominium
or & planned unit development, Mortgegor shall perform all of Mortgagor's
obligations under the declaration or covenants creating or governing the
condominfum or planned unit development, the bylaws and regulations
of the condominium or planned unit development, and constituent
documents. [f & condominium or planned unit development rider is
executed by Martgagor and recorded together with this Mortgage, the
covenants and ngreements of such rider shall be incorporated into and
shall amend and supplement the covenants and agresments of this
Mortgage as if the rider was a part thereof.

6. Protection of Mortgagee's Security, If Mortgagor fails to perform the
covenants and agreements contained in this Mortgage, or il any action
or proceeding is commenced that materially nffects Mortgngee's interest
in the Property, including, but not limited to. any proceeding by or on
behalf of n prior mortgagee, aminent domain, insolvency, code enfurcement,
or arrangements or proceedings involving a bankruptey or decedent, the
Mortgagee, ot Mortgagee's option, upon notics to Mortgejor, may meke
such appoarances, disburse such sums and take such action a4 is necessary
to protect Mortgagee's interest, including, but not limited ta disbursement
of reasonable attorney’s fees and entry upon the Property to make repairs.

Any amounts disbursed by Mortgagee pursuent to this paragragh 6,
with interest thereon, shall become additiond] indebtodness of Mortgagor
socured by this Mortgage. Unless Mortgagor and Mortgagee sgree to other
terms of payment, such amounts shall be payable upon Mortgagee's
demand and shall bear interest from the date of disbursemunt at the rate

COPY

pu_vub!u rom time to Lime on nutslanding principul under the A groement. .

Nothing contalned in this paragraph 6 shall reguite Mortyages 1o incuy
any expense or Lake any action hereunder.

7. Inspection, Mortgngoe may make or ceuse 1o be made repsonuble untries
upon and inspections of the Property, provided thot Mentgugee shali give
notice prior Lo uny such inspection specifving rensonuble cause therefor
related Lo Mortgngee's interest in the Property.

8. (ondemnation. The proceeds of any swnrd or cluim for damuges, direet
or consequentinl, in connection with uny condemnatjon or other taking
of the Property, or parl thereof, or for conveyanee in leu of condemnation,
ure hereby nssigned and shall be paid (0 Mortgngee. In the event of a total
waking of the Property, the procesds shall be applied to the sums secunal
by this Mortgage, with the excess, if uny, paid to Mortgaegor. In the event
of prrtind taking of the Property, that {ruction of the proceeds of the mward
wiLh n numerntar equal to the total of Louns and other mpounts secund
immedintely before the taking, and o denominater equal 1o the value of
the Property imumedintely before the taking, shell be applied to the sums
secured by this Mortgnge, and the excess paid to Mortgagor.

If the Property is abandoned by Mortgagor, or if, after notice by
Mortgagee (o Mortgagor that the condemnor hbs offered! Lo make an award
ar settle a chim for damages, Morlgogor fails to respond 10 Morlgagre
within 30 duys after the date such notice is mailed, Mortgagee is
suthorized 10 collect and upply the proceeds, al Mortgugee's eption, either
to restoration or repair of the property or to the sums secured by the
Mortgage.

Uniess Mortgagee and Mortgagor otherwise agree in wriling, aay such
upplication of proceeds to principal shall not extend or postpone the due
date of the umount due under the Agreoment or change the amaunt of
such payments,

9. Mortgagor Not Released. No extension of the time for pzyment or
muodification of any other term of the Agreement or this Mortgage granted
by Mortgagee Lo any successor in interest of the Mortgagor shall operate
to relense, in any manner, the lishility of the original Mortgagor and
Mortgagor's successors in interust. Martgmgee shall not be required 1o
cimmence proceedings aguinst such successor or refuse Lo extend time
for payment or otherwise modify by renson of any demand made by the
sriginnd borrower und Mortgagor's successors in interest.
10.(Forcbearance by Mortgagee Not 2 Waiver. Any forebearance by
Mortgugee in exercising any right or remedy under the Agreement
hereunder, or atherwise afforded by applicable taw, shal not be o waiver
of or precluds: +2ie exercise of wy such right or remedy. The procurement
of insurance or the payient of taxes or other lens or churges by Morlgyme
shall nat he a waver o crigagee's right 10 accelerats the maturity of
the indebtedness secima-hy this Morigoge

11. Succassors and Assigas Lovnd: Joint and Several Lisbility; Captions.
'The covenants and agreemen’s hiavin contained shall bind and the rights
hereunder shall inure to the 1espacti-« successors and assigns of Morlgages
and Mortgagor, subjest to the prvvisions of paragraph 16 hereof. All
covenunts and agreements of Mortgagor stall be joint and severad. The
crptions and heodings of the paragesnta ol this Morignge we for
convenience only and arv not to be used W irtes et or define the provisions
hereo!,

12. Legislation Affecting Mortgagee's Rights. 1f wiecuent or expirntion
of npplicable laws hes the effect of rendering amy provision of the
Agreement or Lhis Mortgage unenforconble nccording lo its terms,
Mortgagee, Bt ita option, may require immediate payment in full of all
sums secured by this Mortgeve und may invoke any remudies permitted
by paragraph 19.

13. Notice Except for any notice required under applicable Jaw to be given
in enother manner, {8} any notice to Mortgagor provided for in this
Mortgage shall be given by mailing such notice by certified mail nddressed
to Mortgagor ut the Property Address or st such other address ns
Mortgagor may designate by notice to Mortgagoe es provided herein, and
{b) any notice Lo Mortgagee shall be given by certified mudl, return receipt
requested, 1o Mortgugue's address stated herein or.to such other address
as Mortgagoee may designate by notice to Mortgagor as provided herein.
Any notice provided for in this Mortgage shall be deemed to have buen
given to Mortgagor ar Mortggee when given in the manner designuted
herein.

14. Governing Law; Severabifity, This Mortgage shall be governed by
the !aws of !llinois. In the avent that any provisien or clause of this
Mortgage or the Agreement conflicts with applicable laws, such conflicl
shall not affect other provisions of this Morlgage or the Agreement which




