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Certificate No. [q 3/3;)( Jocument No.

TO THE REGISTRAR GF T(TLES
COOK COUNTY, iLLINGIS:

You are directed to register the Document hereto attached

on the Certificate /5125/ :3525;“

followisig described premises, to-wlt:

Indicated affecting the

[

LOT SIXTY MUNB et —{(59)
. hwest
In Burr Ridge Meadows Phaise Two, belng = Sitdlvision In the Southwest Quarter {1/4} of Section 18 and the Northwe
Quarter {1/9) of Sectlon 191. in Township 338 Ncrth, Pange 12, East of the Third Principal Merldian, according to Plat
Mice Tiete (litnols on April 12, (979, as Document
thereot reglstered in the Ofice of the Registrar cf Tf’{.n of Cook County, pril 12,

Number 1085889, Jf v ”

FOC (& 1§ 3000 o4/ n

8_/ 50 . S5 72

Cjocinizzgpdi¢ia 1.
Sec”‘:’“_/_?____TOWHShID_é_E:_North, Range Vi

Third Principal Meridlian, Cook County, I11{nols.

teavcaf the

csteiae

L 80-1%_@@2& (C?W«T )
CHITAGO, ILLINOIS 571% 194077 .
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CL FAGE COUR A g:‘l. e M
_ CHARTER OF "’“’sz‘f

: LEORS FEDERAL TRUST & SAVINGS BANK
. FEDERAL MUTUAL C(AARTER
~ag
Section l. Corporate Title. The full corporate title of

the Federal Savimgs bank hereby chartered is LYONS FEDERAL
TRUST & SAVINGS BANK.

Soction 2. Office, The howe office shall be located st
Countryside, in the County of Cook, State of Illineis.

Secttom 3. Duration. The duration of the savings bank
is perputa I

Section {. Purpose and powers. The purpose of the gavings
bank 1s to puvsue any or all of the lawful objectives of a
Federal mutuel saviugs bank chartered under section 5 of the
Howe Owners' Loan Aci-and to exercise all the express, Implied
and incidental powess conferred thereby snd by all acts
amendstory thereof and snpplementsl thereto, subject to the
Constitution and laws of tne Unilted States as they are pow in 3
effect, or as they may hereafter be amended, and subject to all -

g A

lawful and applicadble rules, regulations, and orders of the
Federal Bome Loan Bank Board ("Boaré"). Q:
The savings bank shall have “h: express power: (i) To act Eﬁ

as fiscal apgent of the United States when designated for that
purpose by the Secretary of the Treasury, under such
regulations a5 the Secretary may prescripe, to perferm all such
reasonable duties as fiscal agent of th¢ Upited States as may
be regquired, and to act as agent for any oilber instrumentality
of the United States when designated for thit purpose by any
suech instrumentalivy; (ii) Te sve and be sued, complain and |
defend in any court of law or egquity; (1ii) To Kave a coarperate
seal, affixed by iwmprint, fascimile or otherwise; [fix) To
appoint officers and agents as its business shall veguire and

, allow them suitable compensation; (v) To adopt bylaws not

i inconsistent with the Constitution or laws of the Uniced States

f and rules and regularions adopted thereunder and under this

! Charcer; (vi) To raise capital, which shall be unlimited, by “

! accepting payments on savings, demand, or other accounts, as

: are authorized by regulations made by the Board, and the

: bolders of 8ll sBuch accounts or ¢ther accounts ss shall, to

f such extent as may be provided by such regulations, be members

o Douglas Prenk.
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of the savings bank and shall have such voting rights and such
other rights &s are thereby provided; (vii) To issue notes,
bonds, debentures, or other obligations, or securities,
provided by or under any provision of Federal statute as from
time to time in effect; (viil) To provide for redemption of
insured acco g; (ix) To borrow money without limitaetion and
pledge and otherwise encumber any of its assets to secure its
debrs; (x) To lend and otherwise invest its funds as authorized
by statute and the rules and regulations of the Board; (xi) To
wind vp and dissolve, merge, consaldiate, convert or
reorganize; (xii) To purchase, hold snd convey real estate and
persoralty consistent with its objects, purposes and powers;
(x114) To mortgage or lease any real estate and personalty and
take such property by gift, devise, or bequest; and (xiv) To
exerciso rl)l powers conferred by law. In addition to the
foregeing povers expressly enumerated, this savings bank shall
have power to-do all things reasonably incident to the
accomplishmen? of its express objects in the performance of its

L
B IR

its express pewers. In addition, the savings bank may make gﬁ
any investment and «ngage in any activity as may be specifically g;
authorized by action . of the Board, including authorization by o
delegaged authority, in connection with actien approving the Y
issuance of the Charter. Cr

i

Section 5. Capital. " The savings bank may railse capital by
accepting payments on savings ind demand accounts and by any
cther means autheorized by the Scard.

Section 6. Members. All holders of the savings bank's
savings, demand, or other authorized accounts are members of
the savings bank. In the considerstion of all questions
requiring action by the members of the savings bank, each
holder o¢f an account shall be permitted L~ cast one vote for
each $100, or fraction thereof, of the withdirawal value of the
member's account. All borrowing members of /s savings bank
vho are borrowing members as of the date of istuvance of this
Charter by the Board shall be permitted to cast cuy vote for
each account under which they are cbligated as 8 brriower to
the savings bank for the period of such time that cuvch
borrowing exists. No memder, however, shall cast more 'than
1,000 votes, Voting may be by proxy, which is subject(tby the
rules and regulations of the Board. Any number of members
present and voting Yepresented in person or by proxy, at a
regular or speclal meeting of the members shall constitute a
quorum., A wmajority of all votes cast at any meeting of the
members shall determine any question. All accounts shall be
non-assessable.

g1-9¢Y

Section 7. Directors. The savings bank shall be under the
direction of a board of directors. The authorized number of
directors shell not be fewer than five nor more than flfteen
persons, a5 fixed in the savings bank's bylaws, except that the
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nucber of directers may be increased to a number greater than
fifteen with the prior approval of the Board or its delegate.
Each director of the savings bank shall be & member of the
savings bank. Mewbers of the savings bank Bhall elect
diretors. by bglliot: Provided, that 1in the event of & vacancy
on the board, ¥he board of directors may £1ill sueh vacancy, if
the members of the savings bank fall to do 8o, by electing a
director to serve until the next annual meeting of the
members, Directors shall be elected for periods of three yezrs
and until thelr successors are elected and qualified, but
provirion shall be made for the election of spproximately
one-~ihird of the board each year.

Sectirn 8. Reserves, surplus and distribution of earnings
The savings “tank ehell maintain for the purpose of meeting
losses the urouvnt of general reserves that the Board requires
by regulationj such reserves shall Include the reserve required
for insurance of =ccounts. Any losses may be charged against
general reserves..  The savings bank shall distribute npet .
earnings on its accowts on suth basls apd in accordance with
such terms and condiuvlons as may from time to time be
authorized by the Board:  Provided, that the savings bank may
establish minimum-balance requirements for accounts to be
eligible for distribution of sarnings.

All holders of accounts of the savings bank shall be
entitled to equal distvribution of assets, pro rata to the value
of thelr accounts, in the event of w»~luntary or involuntary
liquidation, dissclution or windingivp of the savings bank.
Moreover, in any such event, or in any sither situation im which
the prierity of such accounts is in controversy, all such
accounts shall, to the extent of their withirawal value, he
debts of the savings bank having the same pciority as the
claims of general creditors of the savings basnk not having
priority (other than any priority arisicg or resulting fron
consengual subordination) over other general creditors of the
savings bank.

Section 9. Amendent of charter. Adoption of any pre-
approved charter amendment pursuant to sections 544.2 or 544.3
of the Board's regulations shsll be effective upon filing the
amendment with the Board in accordance with regulatory
procedures, after puch preapproved amendment has heen submitted
to and approved by the members at a legal meeting. Apy other
amendment, additlen, alteration, change, or repeal of this
charter must be svbmitted to and preliminarily approved by the
Board prior to submission to and approval by the members at a
legal meeting. Apy amendment, eddition, alteration, change, or
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 'repea1 so acted upon and approﬁed shall be effective upon
fi1ling with the Board in accordance with regulatory prdcedures,

ATTEST:

Secretary of the Savings Bank .,

[
By: jMM
Pres.cent of the Savings Bank

”Cféﬂwm

g’j'of the Federal Rome

ATTEST:

Bark Boa

By: . /-
Edwin J. @r'ay-,'Cha‘lrmaﬂ Fdgers. Home Loan

nR Board

- Declared effective this 23rd day of Aprily 1586,
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