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MORTGAGE 241526-7

THIS MORTGAGE (“Security Instrument™)is givenon APRIL 295 s
1987 Themoyagoris FRANK ZELASKO, JR. AND NANCY ZELASKO, HUSBAND AND WIFE

(*Borrower”'). This Decurity Instrument is given to THE TALMAN HOME FEDERAL SAVINGS AND

LOAN ASSOCIAYTTOG OF ILLINOIS )
which is organized and existiay under thelaws of THE UNITED STATES OF AMERICA ., and whoseaddressis

4242 NORTH HARLCM

NORRIDGE, ILLINOl1S /60634 (*Lender”).
Borrower owes Lender the princip»isum of

FIFTY SIX THOUSAND ANDNG/100

Dollars (U.S.3 56,000.00 ). This debt is evidenced by Borrower's note

dated the same dote as this Security Instrument (*Note™), which provides for monthly payments, with the full debt, il not
paid carlier, due and payableon MAY 1, 2302 This Security Instrument
secnres to Lender: (o) the repayment of the deat tvidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the panyment of all other sums, wWith irterest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and (c) the performnnee of Borreiai’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mor(gage.-zrant and convey to Lender the following described property

located in COOK County, Iilinois:

LOT 7 (EXCEPT THE WEST 51 FEET THERELY AND EXCEPT THE EAST 6 FEET
THEREOF? IN BLOCK 14 IN DES PLAINES MMNOR TRACT NUMBER 2, IN THE WEST
1/2 OF SECTION 17, TOWNSHIP 41 NORTH, RAWCE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT /IHERECF RECORDED JULY 14,
191} AS DOCUMENT 4793564, IN COOK COUNTY, 1LLINCIS.

EAC -
09-17-—300-024&

waich lias the addressof 834 HOLLYWOOD DES PLAINES

[Street) 1Crty]

Nlinoeis 60016 (“Property Address');
[2ip Codel

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents. rayailties, mineral, oll and gas righis and profits, water rights and stock and all fixtures now or
hereafter o part of rthe praperty. All replacemenis nnd sdditions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is fawflully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Praperty is unencumbered, except for encumbrances of record.
Borrower wurrnnts and will defend generally the title to the Property against nll claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non.uniferm covenants with
limited variations by jurisdiction 10 constitute a uniform security instrument covering real property.
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IF Lender required mortgage insurance s a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in acecordance with Borrower's and Lender’s written agreement or appiicable law.

8. Inspestion, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying rensonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequeniial, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of candemnation, are hereby
assipred and shall be paid to Lender,

In the event of o total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrawer and Lender atherwise agree in wriling, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds mulliplied by the following fraction: {a) the lotal amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid 1o Borrower.

[T the Property is ubandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or setile a claim for damages, Borrower fails to respond 10 Lender within 30 days after the date the notice is
given, Lender is pithorized to collect and apply the proceeds, nt its option, either to restoration or repair of the Property or
to the sums secured ov this Security Instrument, whether or not then due.

Unless Lendir pd Borrower otherwise agree in writing, any application of proceeds to principuai shall not extend or
postpone the due date of \be manthly payments referred 10 in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Neleased; Forbearance By Lender Not a Waiver,  Exteasion of the time for payment or
modification of amorntizawrd ¢f the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall net.upirate (o release the linbility of the original Borrower or Borrewer's successors in interest.
Lender shall not be required (o nommence proceedings agains! any successor in interest or refuse to extend time for
payment or otherwise modify amor/1zntion of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or BorrGwer's suecessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ¢xercise of any right or remedy.

11. Successors and Assigns Bouar’; Joint and Several Liabitity; Co-signers. The covenants and agreemenls of
this Security Instrument shall bind and benefitfocsuccessors and assigns of Lender and Borrower, subject to the provisions
of purngraph 17. Borrower's covenants and agreements shiall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exccute the Nate: {a} is “o-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under thotcras of this Security Instrument: (b) is not personaily obligaled to pay
the sums secured by this Security Instirument; and (¢)agiees that Lender and any other Borrower may agree to extend,
modify, forbenr or make any nccommaxdations with regoid to the terms of this Security Instrument or the Note withowt
that Borrower's consent. .

12, Loan Chargcs. If the loan secured by this Sectirity Instrument is subject o a Jaw which sets maximum loan
charges, and that law is finally interpreted so that the imivresior other loan charges collected or to be collected in
connection with the loan exceed the permitted timits, then: (&) <ny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitied Jimin; and (b) any Gurds already collected from Borrower which exceeded
permitted limits will be refunded 10 Borrower, Lender may choose 172 njake this refund by reducing the principat owed
under the Note or by making n direct payment 10 Borrower. 1f a refund sestaces principal, the reduction will be treated as a
partinl prepnyment without any prepayment charge under the Note.

13, Legisiation Affecting Lender's Rights, Il ennctment or cxpiratiza of applicable laws has the cffect of
rendering any provision of the Note or this Sceurity Instrument unenforceable ccording 10 its lerms, Lender, at its option,
may require immediate payment in {ull of ail sums secured by this Security rastpiment and may invoke any remedies
permitted by puragraph 19, {f Lender exercises this option, Lender shall take the stepaspecified in the second paragraph of
paragrapls 17,

14. Natices. Any notice 1o Borrower provided for in this Security Lnstrument’shibbe given by delivering it or by
mailing il by first class mail unless applicable Taw requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice 16 Lender sha)) be given by
fivst class muil to Lender’s address stated hercin or any other address Lender designates by notice to-arrower. Any notice
provided for in this Security Instrument shafl be deemed to have been given te Borrower or Lender when given as provided
in this paragraph.

15, Governing Law; Severablility, This Secority Instrument shall be governed by federal lnw one the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Fistroment or the
Nae conflicts with applicable Inw, such conflict shall not affect other provisions of this Security Instrument os the Nowe
whicl con be given effect without the conflicting provision. To this end the provisions of this Security Instrulneat and the
Note are declared to be severable.

16. Borrower’s Copy. BDorrower shail be given one conformed copy of the Note and of this Securily Instrument.

17. Transfer of the Property or o Beneficlal lnterest in Borrower,  If all or any part of the Property or any
interest in itis sold or transferred (or if o beneficinl interest in Bosrower is sold or transferred and Borrower is notl a natural
person) without Lender's prior wrilten consent, Lender may, at its oplion, require immediate payment in full of all sums
securedt by this Security Insirument. However, this option -.hall not be exercised by Lender 1if exercise is prohibited by
federal law us of the date of this Scumt) Instrument.

I Lender exercises this option, Lender shall give Borrowcr notice of acceleration. The notice shal} provide o peried
of nat less than 30 days from the date the notice is defivered or mailect within which Borrower must pay all sums secured by
this Security Instrument, [FBarrower fils (o pay these suns prior to the eapiration of this period, Lender may invoke any
remedies permitted by this Security Fastrument withoul further notice or desmand on Borrower,

18, Borrower's Right to Reinstate.  H Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: () 5 days (or such other period as
z.pplicnblc law muy specily for reinstatement) before sale of the Property pursunnt o any power of sale contained in 1his

Hecurity Instrument; or (b) entry of o judgmend enforeing this Security Instrument. Those conditions are that Borrower:
cu) pays Lender all sums which then would be due under this Security Instrument and the Nole had no acceleration
ogeurred; (b) cures any defuult of uny other covenants ar agreements; {¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited lo, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Sceurity Instrument, Lender's rights in the Propenty and Borrower's
obligntion to pay the sums secured by this Security Instrument shall comtinue unchanged. Upon reinstatement by
Borrower, this Securily Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occeurred. However, this right to reinstate shall not apply in the casc of nceeleration under paragraphs 13 or 17,
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