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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider.is mnade this . . 2TH, dayof ... . QFRTL. .. ......, 19, 87., and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the “*Security Instru-
ment'") of the same date given by the undersigned (the '‘Borrower'') to secure Borrower’s Noteto .. .......... e
....... CRAGIN FEDERAL SAVINGS AN LOAN ASS GG AT, | .. i it e aani e tatrarareniarnes

(the “Lender”z of the same dale (the **Note’') and covering the property described in the Security Instrument and
locatedrat .. 8 31 FUREST KNOLL DRIVE, FALATINE:, TLLINQLS 400467 . . ... ........

Property Address

Modlficat)ons, In addition to the covenants and agreements made in the Security Instrument, Borrower and

Lender furiher covraant and agree as follows:
A. INTEREST RA”E AND MONTHLY PAYMENT CHANGES
The Note has an* (uitial Interest Rate'' of . £, 008, The Note mtcrcst rate may be increased or decrcased on the

. 19T aay of the mont Seginning on . SUNE 0L , 19,70, and on that day of the month every

-4 months therenfter!
Changes in the interest riteare governed by changes in an interest rate index catled the **Index’’. The Index is the:

[Check one box to indicate Index.}
{1) [O* “Contract Inercst Rare, Purchase of Previously Occupied Homes, National Average for atl Major

Types of L, ders"[pubhshed by lh F d"‘a! Home Loan Bank Board.
oy % ENTH DIS1RIT COST OF . FUNDS, FEDERAL. HOME LOAN RANK, ROARD

[Check onte dox (o indicale whoether there (s any maxicosm 2mit on changes in the interest raie on each Change Date; if no box is checked there will
be no maximum limitc on changes. |

¢1) £ There is no maximum limit on chingesin the interest rate at any Change Date.

(2) The interest rate cannot be changed %-~more than . ... percentage points at any Change Date.

If the interest rate changes, the amount of Borrtrwcr monthly payments will change as provided in the Note, In-
creases in the interest rate will result in higher payments. Decreases in the interest rate will result in lower payments.
B. LOAN CHARGES

It could be that the Joan secured by the Sceurity Instrumory is subject to a Jlaw which sets maximum loan charges
and that law is interpreted so that the interest or other loan chiarges collected or to be collected in connection with the
loan would exceed permitted limits. [T this is the case, then: (A)«ny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (B} any surasalready collected from Borrower which exceed-
ed permitted limits will be refunded to Borrower. Lender may choosz 1o make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower,

C. PRIOR LIENS
If Lender determines that all or any part of the sums secured by this SGrcurity Insirument are subject 10 a lien

which has priority over this Security Instrament, Lender may send Borrower a-natics identifying that lien. Borrower
shall promptly act with regard to that fien as provided in paragraph 4 of the Sec-ity Instrument or shall promptly
secure an agreement in a form satisfactory to Lender subordinating that lien 10 (his Sacurity Instrument,
D. TRANSFER OF THE PROPERTY

il there is a transfer of the Property subject to paragraph 17 of the Security Instrumed, {.ender may require (1)
an increase in the current Note interest vate, or (2) an increase in (o removal of) the limit ow the amount of any one in-
terest rate change (if there is a limit), or (3) a change in the Base Index figure, or all of these, as.4 condition of Lender’s
waiving the option to accelerate provided in paragraph 17.

By signing this, Borrower agrees to all of the above.

STEVE DROUGANIS

. .27.7.&“5.( ,CQLGW?Q ...... (Seal)

IJROUGANIS —Borrower

—Borrower

¢ I more thun one box is checked or {f no box is checked, und Lender and Horrawer o not otherwise ogree in writing, the first Index named will apply.

ADJUSTABLE RATE LOAN RIDER~5/31-FHLMT UNIFORM INSTRUMENT 442054  BAF Systams and Forma
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This instrument was prepared by:

CRIGHARD, J. . JRHNG. L.

(Name)

L33 W, FUULERTON, AVE
{(Address)

CHICAGD, ILL 60639
54 MORTGAGE

ﬁms MORTGAGE is made this civiiv...dayof. ... ... AFRIL ,
19.°.37 between the Mortgagor, RY..JEAN, DRDUGANI S, . .HUSBAND

L ANLL WEFE {hercin "'Borrower™), and the Mortgagee,
CRAGIY FEDERAL SAVINGS AND LOAN ASSOCIATION , & corporation organized and

cxisting under the laws of . . THE, UNITED STATES (F  AMERICO,, whosc address is. .. .ovvvnennenenn.
. 3200 (herein “Lender”).

\ - 91355,

note dated {herein “Note™), providing for monthly instaliments of principal and
interest, with the baldner of the indebtedness, if not sooner paid, due and payable on. .. MOY, 01, ZQLZA

To SECURE to Eender (o) thz repuyment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, wit’ Piterest thercon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance.of {ive covenuants and agreements of Borrower herein contained, and (b) the repayment
of any future advances, with interest tiercon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein

“Future Advances”), Borrower does I::rf*.éy mortgage, grant and convey to Lender the following described property
iocated in the County of. ... ......... & 0o .., State of Nlinois:

PARCETL 1: -
LOT 69 OF FOREST KNOLL TOWN{OFS, A PLOT OF PLANNED UNIT
IN THE SOUTH WEST % OF SECTION 2, TUNNSHIP
42 NCRTH, RNQCEIOEAST(FMWAHDPRDE[PALERIDIAN,
IN COOK COMTY, ILLINOIS

prsererz: Scebgec %

EASEMENTS APPURTENANT TO AND FOR THE BEWFTT OF PARCEL 1 AS
SET FORTH IN THE DECLARATION OF EASEMENTS LVJED

AUGUST 11, 1978 AND REGISTERED SEPTEMBER 13, 7978 AS
DOCUMENT LR 3045756 AND AS BMENIED BY INSTRUMINT

REGISTERED NOVEMBER 29, 1978 AS DOCUMENT LR 3062)01 AND

AS DISCLOSED BY PLAT OF PLANNED UNIT DEVELOPMENY OF

FOREST KNOLL TOMNHOMES REGLSTERFD SEPTEMBER 13, 1978

AS DOCUMENT LR 3045755.

K
A
S
™
O
ol
P
5

TS

# 0000 -301-076 ()

which hus the nddress of £81 FOREST KNOLL TRIVE FALATINE

. (Street)
{L :
[LLINOIS 40047 (herein “Property Address™);

« P27
BZSCRIPTION APFECTS m__z__mm B!. D

TogeTuer with all the improvements now or hereafter erccted an the properly, and all easements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water, water rights, and water stock, and all
fixtures now or hercafter attached 1o the property, all of which, inchuding replacements and additions thereto, shall be
deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing, together with said
property (or the leaschold estate if this Mortgage is on a Jeaschold) nre hecein referred to as the “Property”.

Rorrower covenants that Borrower is lawlully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencuimmbered, and that Borrower will warrant and defend
genecally the title to the Property ngainst alf claims and demands, subject 10 any declarations, casements or restrictions
listed in a schedule of exceptions to coverage in any tille insurance policy insuring Lender’s interest in the Property.

3713-
ILLENOIS —1 to 4 Family—6/77— FRMA/FHLMC UNITORM INSTRUMENT SAF Systoms ang Forme
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THiS PLANNED UNIT DEvVELOPMENT ("PUD") Riper is made this
aFERIL . , 19,87, and is incorporated into and shall be deemed to amend and supplement
a Morgage, Deed of Trust or Dced to Sccure Debt (herein “security instrument') dated of even date hercwith, given by
the undersigned (hereip "'Borrower™) to sccure Borrower s Note to

... AND LOAN ASSQCIATION, , ., . ., herein “Lender”) and covering the Propert descnbed in the
socurity instrument nd located ot , £ 81, FOREST KNOLL DRIVE FALATINE, ILLINOIS

PR LR e S

{Property Address)
The Property comprises a parce) of land improved with a dwelling, which, together with
other such parceis and certain common arcas and facilities, all as described in

{herein “h'clarauon") forgls a g]la_m

e

(Mamae of Pianned Uni{ Cevelopment}

(herein “PUD"}.

‘PLANNED/ONY; DEVELOPMENT COVENANTS. In addition to the covenants and agreements made in the securily
instrument, Borrovcr and Lender further covenant ancd agree as follows:

A. PUD Oblizations. Borrawer shall perform all of Borrower’s obligations under the: (i} Declaration; (ii)
articles of incorporausn, trust instrument or any equivalent document required to establish the homeowners
assoviation or equivalént-Criity managing the common areas and facilities of the PUD (hercin *Owners Association”);
and (ili) by-laws, if any, or.othier rules or regulations of the Owners Association. Borrower shalt promptly pay, when
duc, ail assessments imposed ovitrz Owners Association.

B. Hazard Insurance. In il»=<vent of a distribution of hazard insurance proceeds in lieu of restoration or repair
following a loss to the commen arear-and facilities of the PUD, any such proceeds payable to Borrower are hereby
assigned and shall be paid to Lendei [ spplication to the sums secured by the security instrument, with the excess,
i any, paid to Borrower.

C. Condemnsation. The proceeds o/ an; award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnatior-ar other taking of all or any part of the common areas and facilities
of the PUD, or for any conveyance in licu of vordamnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sum: s2ovved by the security instrument in the manner provided under
Uniform Covenant 9.

D. Lender's Prior Consent, Borrower shall noi, ercept after notice to Lender and with Lender's prior written
consent, consent to:

(i) the abandonment or termination of the PUD;

(i) any material amendment to the Declaration, trusi iistrument, articles of incorporation, by-laws of the
Owners Association, or any cquivalent constituent documen:’ ol~the PUD, including, but not limiled to, any
amendment which would change the percentage interests of the ‘urit Gwners in the common areas and facilities of
the PUD;

(iii) the effectuation of any decision by the Owners Associaiion to_t~rminate professional management and
assume self-management of the PUD; or

{iv) the wransler, release, encumbrance, partition or subdivision of alv-cr.any part of the PUD's common arcas
and facilities, except as 10 the Owners Association's right to grant easements for vGlilies and similar or related purposes.

E. Remedjes. 11 Borrower breaches Borrower's covenants and agreemenws ‘erunder, including the covenant
to pay when due planned vnit development assessments, then Lender may inveke «iy temedies provided under the
security instrament, including, but not limited to, those provided under Uniform Covenan, 7.

IN WiTNEeSs WHEREOF, Barrower has executed this PUD Rider,

N wﬁ_;\

STEVE DROUGANTS

[0t ean @WM,AO

MaRY JFAR DROUBANIS ¢ oo

—Borrower

PLANNED UNIT DEVELOPMENT RIDER —1 to 4 Family.—6; 75— FNMA/FRLMC UNIFORM INSTRUMENT 43591-7 SAF Systoms and Forms

or before the date spcclﬂod In the nulicc. Lender nt L ender's option may declare all of the sums secured by this Mortgage to be
immedlately due und payable withuut further demancd and may foreclese this Mortgage by judicial procceding. Lender shall
b entltled to collect in such proceeding nll expenses of foreclosure, including, but not limited to, reasonable attorney’s fees,
and costs of documentary evidence, nbstracts and title reporis.

' 19. Baorrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this M’ortgage
Borrower shall have the right to have sny proceedings begun by Lender to enforee this Morigage discontinued at any time
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Lender's writlen agreement or applicable luw, Borrower shall pay the amount of all morigage insurance premioms in the
manndr provided under paragraph 2 hereof,

_ Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall become additional
indebtedness of Borrower secured by this Mortghge. Unless Borrower and Lender agree Lo other ierms of payment, such
amountz shail be payable upon aotice from Lender 10 Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of

. interest at such rate would be conteary to applicable Liw, in which event such amounis shall bear interest ot the highest rate
permissible under applicable Inw. Nothlog contalned in this paragraph 7 shall require Lender to incur any expensc or take
any action hercunder, ' :

3. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice ptior to any such inspection specifying reasonable cuuse therefor related to Lender's
interest in the Property.

9. Condemnatlon. The proceeds of any award or claim for damages, direct or canscquential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

Tn the event of a total taking of the Property, the proceeds shall be applicd 10 the sums secured by this Mortgage.
with the cxcess, if any, paid 1o Borrower. In the event of a partinl taking of the Property, unless Borrower and Lender
otherwise agrec in writing. there shal) be applied to the sums sccured by this Mortgage such proportion of the proceeds
a8 is equal (o that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior 10 the date of taking. with the balance of the proceeds
pald 1o Borrower,

If the Projecty is nbandoncd by Borrower. or if, after notice by Lender to Borrower that the condemnor offers to make
an awuard or seitle 7 claim for damages. Borrower fails to respond to Lender within 30 days after the date such nolice is
mailed, Lender is ‘avinerized 1o collect and appéy the procecds, at Lender’s option, cither to restoration or repnir of the
Froperty or ta the suo recured by this Mortgoge,

Uniess Lender anst Borrower otherwise ngree in writing, any such application of proceeds to principal shall not extend
or postpone the due date ro Me monthly instaliments referred to in paragraphs 1 and 2 hercof or change the amount of
such instaliments.

10. Borrower Not Refeuses.  Extension of the time Tor payment or modification of amortization of the sums secured
by this Mortgnge granted by Linderte any successor in interest of Borrower shall not operste to release, in any manner,
the linbility of the original Bowuwer and Borrower’s successors in interest. Lender shall not be required to commence
procecdings ngainst such suecessor o refuse 1o extend time for payment or otherwise modify amortization of the sums
secured by this Morigage by reason ofury demand made by the original Borrower and Borrower's suceessors in interest.

11. Forbearnnce by Lender Not a ‘Waiver. Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law. shail not! he o waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender's
right (o acceieraie the maturity of the indebredyess scecured by this Mortgage.

12. Remedies Cumulative. All remedics provided in this Mortgage are distinet and cumulative to any other right or
remedy under this Mortgage or afforded by faw or cediry. and may be exercised concurrently, independently or successively.

13. Successors and Assigns Bound: Joint nnd”teveral Liability;s Coptlens, The covepants and agreements herein
contained shali bind, and the rights hereunder shal) imire 100 e respective successors and assigns of Lender and Borrower,
subject to the provisions of paragriph 17 hereof. All corenaits and agrecments of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Munipage are for convenience only and are not to be uvsed to
interpret or define the provisions hereof. .

14, Notice. Except for any notice required under applicalsle Jaw to be given in another manner, {a) any notice 10
Borrower provided for in this Mortgage shall be given by muailing such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrewer may desigrate by notice to Lender as provided herein, and
(b) any noticc to Lender shall be given by certificd mail, return receip: riquested, to Lender’s address stated herein or to
such other address as Lender may designale by notice 10 Borrower as_wovided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

15, Uniform Mortgage; Governing Law: Severability, This form of mor gage ~ombines uniform covenants for national
nse and non-uniform covenants with limited variations by jurisdiction to constituze ~ uniform security instrument covering
real property. This Mortgage shall be governed hy the law of the jurisdiction i “which the Propenty is located. In the
event that any provision or clause of this Martgage or the Nole conflicts with applicebledaw, such conflict shall not affect
other provisions of this Mortgage or the Note which can be given cffect without ths corflicting provision, and to this
end the provisions of the Mortgnge and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Motle and of this Mortgage at the time
of execution or afler recordation hercof.

17. Transfer of the Property; Assumption. If ali ar any part of the Property or an interest ‘here n is sold or transferred
by BorrowcK without Lender's prior wrilten consent, exciuding (a) the creation of a lien or enmanirance subordinate to
this Mortgage. (b) the creation of a purchase money security interest for household appliances, (2} = tiansfer by devise,
descent or by operation of faw upon the death of a joint lenant or ((h-the-prant-of-anytouseholdintorest- - three-yenrs-erless

ini § ., Lender may, amt Lender’s option, declare afi the sums secured by (his Mortgage 1o be
iminediately due and payable. Lender shal have waived such option 10 accelerate if, prior to the sale or/cansfer, Lender
and the person 10 whom the Property is (o be sold or transferred reach agreement in writing that the credii-of such person
is satisfactory to Lender and that the interest payable on the sums secured by this Mortgnge shall be &t such rate as Lender
shull request. M Lender has waived the opiion to aceelerate provided in this paragraph 17, und if Borrower's successor in
interest has execuled 1 written nssumption agreement accepted in writing by Lender, Lender shail refease Borrower from all
obligations under this Mortgage nnd the Note.

If Lender exercises such oplion 1o aceelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide n period of not less than 30 days from the date the notice is mailed within
which Borrower mny pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period,

Lender Tp\y without further notice or demand on Horrower, invoke any remedics permitted by paragraph 18 hercof.
ox it e Porrower ceases Lo occupy the property as hds principnl residence

MNoN-Unirorm CovinanTs, Borrower snd Lender further covenant and agree as follows:

18. Acceleratlons Remedies. Except as provided in paragraph 17 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Morignge, including the covennnts to pay when due any sums securcd by this Morigage, Lender
prior to nceederation sholl mail notice to Borrower as provided In paragraph 14 hereof specifying: (1) the breach; (2) the action
requiired to cure yuch brenchs (3) a date, not less than 34 days from the dute the notice is mailed (o Borrower, by which such
breach must be cured; and (4) that fallure 10 cure such breach on or before the date specified in the notice may resulf In
acceleration of the sums secured by this Morigaie, foreclosure by judicial procecding and sale of the Property. The netfice
shait further inform Borrower of the right to reinsinfe afier acceleration and the right to assert in the foreciosure proceeding
the non-exkstence of o defaalt or any oiher defense of Borrower (o acceleration and foreclosure, If the breach is not cured on
or before thie date specified in the nefice, Lender at Lender's option muny declare 8} of the suins secured by this Mortgage to be
immediately due and puynbie withaut further demand and may foreclose this Mortgage by judicla) proceeding. Lender shalt
be enlltded to collect in such proceeding a¥! expenses of foreclosure, including, but sot Umited to, reasonable attorney’s fees,
snd costs of docomentary evidence, abstracts and title reports.

19, Borrower's Right fo Reinstate, Notwithstanding Lender's acceleration of the sums sccured by this Morigage,
Ro~rower shall have the right 1o have any proceedings begun by Lender to enforee this Mortgage discontinued at any time
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