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EXSRUTED
 GUPLIGATE

Equity Credit Line Mortgage

JHIS BQUITY CREDIT LINE MORTGAGE is mad s . 23xd_ dayof _ ARXLL 1987 between the Mortgagor,
rederic D. wife (herein, “Mortgagor™)

and the Mortgages, Thie Ne thern Trig) Company, na 1Hinots banking corporation, with ity main bunking office at 50 South La Salle Street, Chicago,
[tHinols 60676 (hereln, "Mritmgee”),

. WHEREAS, Mortgagor hro o+:tered into The Northern Trust Campany Equity Crodit Line Agreement and Disclosure Statement (the “Agresment”}
dated £id_23rd.___. 1987, pursuant B fhiﬁlhlgonatd;ur may from time to time borrow from Mortgages nmounts
not to exceed the aggregote outstaadiig principal balance of § Ly \ {the "Maximum Credit Amount”), plus interest
theroon, which Interest s puyable at thrrat.and at the times Erovided for in the Agreement, All amounts borrowed under the agreement plus interest
thereon ore due and payable on (/. April 15 ., 19._920r such Inter dute as the Mortgogee shall agree, bet in no event
moro than 20 yoars aftor the date of this-wiortguge;

NOW, THEREFORE, to secure to Mortgagoo Lo eepayment of Lho Muximum Credit Amount, with interest thereon, pursuant o the Agreement,
the payment of all sums, with interest thereon, advance.in accordance herewith to protect the security of this Marlgoge, and the performanca of
the covenants and agreements of Mortgagor herein cont ained. Mortgagor does hereby mortgage, grant, warrant, and convey te Mortgogee the property
focated In the County of Nty State of inols, which has the atrect address of

1 e Wilmette TT, {1191

_ ; 2Ry 05-37-208-015 A (herein "Property Address”), legally described ns:
Lot 14 in Wilmette Manor, a Subdivision of that part of Block 3 in Netstraeter's
Addition to Wilmette, being a Subdivision of Lots 11, and 12 of the County Clerk's
Division in the northeast fractional % of Section 33, Township 42 North, Range 13,
east of the Third Principal Meridian, accuiding to plat filed in the Registrar's

O0ifice of Cook County, Illinois, on January9,,1922, as Document Number 145,574,

TOORTHER with all the improvements now or hereaiter arected on Lhe property, in< «it easemenls, rights, appurienarices, rents, royalties, mineral,
oil and gas rights nnd profits, water, water rights, and water stock, and al fixtures now ot hervafter tiached to Lhe property covered by this Mortgage;
and s}l of the foregoing, together with ankd property (or the lenseho)d estate if this Mortgage is -~ pieasehold) ara herein referred 1o ns the " Property”.

Mortgagor covenants that Mortgagor is lawfully selzed of the sstate hereby conveyed and has tha risht 1o mortgage, grant; and convey the Property,
and that Mortgagor will warrant and defond generally the title to the Property against nll claims and ditneiids, subject to any mortgages, declarations,
easemonts, or restrictions lsted in o schedulo of excoptions to coverage in any title insurance policy ina iring Mortgagee's interest in the Property.

COVENANTS. Mortgugor covenants and agroes as follows:

1. Payment of Principal and Interest. Mortgagor shall promptly pay when
due the principal of and interest on the indebtedness incurred pursuant
to the Agreement, together with any fees and charges provided in the
Agreameni.

2. Application of Puyments. Unless applicable law provides otherwise, all
paymente recelved by Mortgagee under the Agreement and parsgraph
1 hereof shail be npplied by Mortgagee first in payment of amounts payable
to Mortgagee by Mortgagor under this Mortynge, then to interost, fees,
and charges payable pursuant ta the Agreement, then to the principal
emounts outstanding under the Agreement.

{f Mortgagor has padt any precomputed finance charge, upon Mortgagor's
payment of the entire outstanding principal balance and termination of
the Equity Credi} Line, Moctgagor shall be entitled to o refund of the
unearned portion of such propaid finance charge in an amount not less
than the smownt that would be calculated by the actuarial method,
provided that Mortgagor sholl not be entitled to any refund of Jesa than
$1.00. For the purposes of this paragraph the term “nctuarial method”

532

stiall mean the mothod of atlocating paymen's :made on a debt between
the outstanding balance of the obligation anc the precomputed finance
charge pursuant to which & payment iy applied Fsst to the acorued
precomputed finance charge and ahy remainder is subtracted from, or any
deficiency is added to the outstanding balance of the obligation.

3. Charges: Liens. Mortgagor shall pay or cause to be paid all taxes, assess-
ments, and other charges, fines, nnd impositions sttributable to the

Property that may ntiain a priority over this Mortgage, lensehold pay-
ments or ground rents, if any, and all payments dus under any mortgoge
diaclosed by the title nsurance policy insuring Mortgugee’s interest in
the Property (the "First Mortgage”}, i{ any. Upon Morigagee's request,
Mortgagor shall promptly furnish to Mortgngee receipts evidencing
payments of amounts due under this paragraph, Mortgagor shall promptly
discharge any lien thut has priority over this Mortgege, except the lien
of the First Mortgage: provided, that Mortgagor shall not be required to

This document, prepared by:

john A. Piliponis

60 8 La Salle Btreet
Chicago, [inois 80675
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Frederlc D. Floberg & Sally M, P
. acknowledged that they  signed and delivered the said instrument as
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can be givon offect without the conflicting provision, and to this end the
provisions of the Mortgage and the Agreement arv declanxd to bo soverable;
provided that the Morlgagee may exerclse its termination option provided
in parugraph 1€ in the ovent of changes in low after the date of this
Mortgage.

[}

15. Mortgagor's Copy, Mortgugor shall be furnished a conformed capy of
the Agreement and of this Martgage at the time of execution or after
recortlution harcof.

16. Transfer of the Property; Assumplion. To the extent permitted by
law, if all or any part of the Property or an interest therein, including
without Hmitation any pert of any beneficial interest in the Property in
any trust holding title to the Property, s sold or transferred by Mortgagor
without Mortgmgees prior written consent, Mortgagee may; at Mortgngee's
option, doclare all the sums seeured by this Mortgage to be immedintely
due and payuble.

17. Revolving Credii Lonn, This Mortgage is given to secate o ruvolving
crwlt loan unless and until such loan is convorted to un instullment loan
{ns providad in tho Agr-Gment), and shall securo not only presently existing
indebtedness under the Agreament but abuo future advances, whather such
advunees aro obligatory ur to o made al the option of the Mortgageo,
or gtherwise as are made wittur-20 yeors from the date hercaf, to the
aame axtont a3 if such futurs adrances wens made on the date of the
oxecution of this Mortgage. aithougtithere may be no advince made at
the time of exccution of this Martgage o0 although there may bo no
indebtadness secured hereby outstanding @t ne time any advance is mode.
The Hen of this Mortgage shulf be valld- te ll indebtedness secured
hereby, including future advances, from the titae ¢.its filing for record
in the recorder’s or registrar's office of tho county 7 which the Property
is lacated. The total amount of indebtednoss seeured hereby inay incroase
¢r degreaso from time to time, but the total unpaid principal balancs of
indebtedness secursd! horeby linduding disbursements that tae } lortgagee
inny make under this Mortguge, the Agreament, or any other Jocument
with respect theroto) at eny one time outstanding shall not esderithe
Maximum Credit Amount, plus iaterest thereon, and any dishurserionts
mode for paymont of Laxes, special nssessments, or insurnnce on the
Property and Intorest on such disbursaments {all such indebtedness being
hereinafter roferred to ns the maximum amount secured heruby). This
Mortgaye shall bo velid and have priority te thu extent of the maximum
amount securod hereby over all subsequent liens and encumbrances,
including statutory liens, excepting solely taxes und nysessments levied
on the Property givon priority by low.

18, Conversion lo Inslallment Loan. Pursuunt to the Agreement,
Mortgagee mny terminate the Agreement and convert the cutstanding
indebtednesa Incurred thereunder to an installment loen bearing interest
at the rate set forth in the Agreement and payable in monthly installments
of principal and Interest aver a period of not less than one year and which

IN WITNESS WHEREOF, Mortgogor has executed this Mortgage.

State of Illinois

County of (oo Q

06&67" /QM’ YS a Notar{

}ss

Public in and for said county and state, do hereby certify that
oberg, his wifeppeared before me this day in person, and

nll'in anyeven
@I? thid Mdrbgng
installment loan,

bedl? gip o ore beforo 20 years after the date
tgugt is fiton to and shall secure such

19. Acceleration; Remedies, Upon Mortgugor's breach of uny covenant
or ngreement of Mortgagor in this Martgage, including the cavenants to
pay when due any sums secured by this Mortgnge, or the accurrence of
an Event of Default under the Agreement, which Events of Default are
incorporated herein by this reference ns though set forth in full herein,
Mortgngee, at Mortgagee's option, may dectnre all of the sums secured
Iiy this Mortgnge to he immediately due and payvable without further
acmund, moy terminate the availability of loans under the Agreement,
and muy foreclose this Mortguge by judicial proceeding provided that
Martgugee shull notify Mortgngor at least 30 days before instituting any
actlon lending to repossession or foreclosure lexcept in the caso of
Mortgagor's abandoment of the Property or other extreme drcutnstances].
Mortgnagee shall be entitled to collect in such proceeding all expenses of
foreclosure, including, but not limited to, reasonuble nttorney's fees, and
costs of documentary ovitdence, abstructs, and title reports.

All remedies provided In this Mortgage are distinct and cumulative
to any other right or remedy under this Mortgnge, the Agreement, or
afforded by law or equily, and may be exercised cencurrently,
indepondently, or successively.

20, Assignment of Reniws Appointment of Recelvers lender in
Possesaion, As aditiond security horounder, Mortguger hereby nssigns
to Mortgagee the rents of the Property, provided that Mortgagor shall,
prior to accolorntion undor paragraph 19 hereof or abandonment of the
Property, have the right to collect and retain such rents as they become
due and payable.

Upon ncceleration under pnmgmph 19 hereof or ubandonment of the
Property. and at any time prior to the expiration of any period of
redemption following judicinl sale, Mortgugee, in person, by agent, or by
judicially appointed receiver, shall be entitled to enter upon, take possession
of and manage the Property and to cellect the ronts of the Property
including those past due. Ali renta collected by Mortgague or the receiver
ahnli be spplied first to puyment of the costs of management of the
Property and colloction of rents including, but net limited to receiver's
fees, premiums on receiver's bonds and reasonable attorney's fees, and
tien toothe sums secured by this Mortgass Mortgagee and the recelver
shali’be irble to necount only for those rents actually received,

21, Helewse' 1on payment in full of all amounts secured by Lhis Mortguge
and termination =i the Agreement, Mortgagee shall relense this Mortgoge
without charge 0 Mortgagor. Mortgngee shell pay all costs of recordation
of the release, if apy,

22, Waiver of lomestead, Jdorigngor heroby wabves all right of homestend
exsmption in the Propert;.
. \,

’ﬁ(’%‘jb f\

Frederic D. rlobe¢ro r

el 7). ’},zJ_lg«y

Mortgagor Sally(/M I‘loberg

Mourtgegor

the uses and purposes therein set forth. .

their free and voluntary act, for

/ day of

Given under my hand and official seal, this

.« » . 2L 5 ;-¢"-J '..'1 “7¢
My co asion axpmasmy Cummisston Expires Oct, 3,195

Mﬁ"@r 196

alfy

Mail to: The Northern Trust Company
Joanne Cashmere  B-9
50 South LaSalle Street

Chicago, IL 60675

D050 (HVT)

NOTARY PUBLIC




UNOFFICIAL COPY

discharge nny sueh len so long ns Mortgagor shall agree in writing to
the payment. of the oblipation secured by such Uen in a manner acceptable
to Mortgagee or shall in good faith contest such len by, or defend
enforcement of such liet in, legal proceedings Lthat operate to prevent the
enforcement. of the lien or forfeiture of the Property or any part thereod,

4. Hazand Insurance. Moyigagor shall keep the improvements now existing
or hereafter erected on the Property insured ngainst loss by fire, hazards
included within the term “extended coverage', and such other hazards
ns Mortgagee may require and in such amounts and for such perjods as
Mortgagea may requirg provided, that Mortgagee shall not require that
the amount of such covarage exceed that smount of coverage required to
pay the total amount svcured by this Mortgage, taking prior liens and
co-insurance into account.

The insurance carrier providing the insurance shall bo chosen by
Meortgagor and approved by Mortgegee which approval shall not be
unrensenably withheld), All premiums on insurance polices shall be paid
in a timely manner. ALl insurence policies end renewals thereal shall be
in form acceptable to Mrivzagee and shall include a standurd mort gage
clouse in favor of and in 1erin acceptlable to Mortgagee Mcrtgagor shall
promptly furnish to Mortge gee nll renewel notices and al} receipts for paid
premiums. In the event of J(ss, Mortgagor shill give prompt netice
the insurance carrier und Mortgrgee Mortgngee may make proof of loss
if not made promptly by Morigegos.

Unleas Mortgages and Mortgegor othziwis« agree in wriling, insurance
proceeds shell be applies to restoration or (epir of the Property damaged,
providad such restoraties or repeir is econorrivally feasible and the security
of this Mortgnge is not thereby impaired. If such )estoration or repair
is not economically feasible or if the secunity of Lusidortgage would be
impaired, the insuranve proceeds shell be applied to the 7um: secured by
this Mortgage with the excess, if any, paid Lo borrower. I the Property
is abandoned by Mortgagor or if Mortgngor fails to respond 10 Mort gagee
within 30 days from the date notice is mailed by Mort gugee Lo vi4rtyugnr
that the insurance carrier offers to settle a claim for insurance Lepcits
Mortgagee is authorized to collect und apply the insurance proceeds at
Mortgagee's option eitiier ta restorstion or repair of the Property or tc
the sums secured by this Mortgage

Unless Mortgagee and Mortgngor ctherwise agree in writing, any such
application of proceeds o principal shall not extend or postpone the due
date of the payments due under the Agreement or change the amount
of such payments, I uriler puragraph 19 hereol, the Property is acquired
hy Mortgagee all right. title, and interest of Mortgagor in and to any
insurance policies and in and to the proceeds thereof resulting from damage
to the Pioperty prior to the sale or acquisition shall pass to Mortgngee
to the extent of the sums secured by this Mortgage immediately prior
to such sale or arguisition.

6. Pressrvation and Mzintenance of Property; Leaseholds; Condominiums;
Planned Lnit Developmenia Mortgngor shall keep the Property in good
repair and shell nol commit waste or permit impairment or deterioration
of the Property and shall comply with the provisions of any lease if this
Mortgage is on a leasshold. 1f this Mortgage is on & unit in a condominium
or o planned unit development, Mortgagor shall perform all of Mortgagor's
obligations under the declaration or covenants creating or governing the
condominjum or planned unit development, the bylaws and regulationa
of the condominium or planned unit development, and constitvent
documents, If a condominium or planned unit development rider is
executed by Mortgngor and recorded together with this Mortgage, the
covenants and agreerrents of such rider shall be incorporated into and
shall amend and supplement the covenants and agreements of this
Mortgage as if the rider was a part thereol.

6. Protection of Morigagee's Security. [f Mortgagor fails to perform the
covenanta and agreements contained in this Mortgnge, or if auy action
or proceeding is commenced that materially affecis Mortgagee's interest
in the Property, incluting, but not limited to any procveding by or on
bohalf of o prior mortgugee, eminent domain, insolvency, code enforcoment,
or arrangements or proceedings involving s bankruptey or docedeant, the
Mortgages, at Mortgagee's option, upon notice to Mortgagas, may make
such appearances, disbiirse such sums and take such action 88 is necessary
to protect Mortgagee's interest, including, but not limited ta disbursement
of reasonpble attorney's fees and entry upon the Property to muke repairs.

Any ameunts disbursed by Mortgagee pursuant to this paragraph 6,
with interest thereon, shall become additionnl indebtedness of Mortgngor
secured by this Mortgege. Unless Mortgagor and Mortgagee agree to other
terms of payment, such amounts shall be payable upon Mortgagee's
demand and shall beay interest from the date of disbursement at the rate

poyable from tme Lo time on outstanding principal under the /Agreement,
Nothing contained in this paragraph G shall require Mortagie (o incur
any expense or take any action hereunder.

7. Inspection. Mortgugee miny muke or couse to be made wasonnble entries
upon and inspeetions of the Property, provided that Mort goges shall give
notice prior o any such inspection specilying reasonable cavse therelor
releted to Mortgagee's interest in the Property.

& Condemnation. The procoeds of uny uward or cluim for dumages, direct
or consequentinl, in connection with any condemnation or oiher taking
ol the Property, or purt thereo!, or for comveyanee in livu of condemnation,
are horeby nasigned and shall be paid to Merigugee, In the mvent of o total
taking of the Properiy, the proceeds shall be opplied w the sums secured
by this Mortgage, with the excess, il any, paid to Mortgagor. In the event
of partinl taking of the Property, that fraction of the proceeds cf the awwd
with 8 numerstor equal 1o the totel of Loans and other mmounts secored
immediately before the taking, und v denominator egual 1o ;- value of
the Property immediatelv before the taking, shull be applied o ihe sums
secuned by this Mortgage. and the excess paid to Morigng .

1T the Propery is sbundoned by Mortgngor, or i, after notice by
Mortgngee to Mortgagor thut the condemnor has affered to muise an wwand
or settle a eluim for damuges, Moyigngor fuils to respond 1o Mortgogen
within 30 duvs after the date such notice is mufled, Mortgagee is
uuthorized to colloct and apply the proceeds, st Mortguge's opilion, either
to restoration or repair of the property or to the sums kecured by the
Mortgage
Unless Mortgagee and Mortgagor otherwise ngree in writing, any such
application of proceeds 1o principal shall not extend or postpone the duw
dute of the amount due under the Agreement or change the amount of
such payments.

9. Mortgagor Not Released, No extension of the time for payment or
modification of any other term al the Agreement or this Mertgage granted
by Mortgegee to any successor in interest of the Mortgagor shull opersite
to relensa in any manner, the liobility of the origina! Mortgagor end
Mortgagor's successors in interest. Mortgagee shall not be reguired to
commence proceedings against such successor or refuse Lo extend Lite
tor payment or atherwise modify by renson of any demand made by the
Gyl borrower and Mortgager's successors In interest.,

10. forepearance by Mortgagee Not a Waiver. Any forebearance by
Mortgoger 1 exercising ony right or remedy under the Agreement
hereunder, o/ evherwise afforded by applicable law, shall not be a wuiver
of or preclude the cxescise of any such right or remedy. The procurement
of insurunce or th payuyat of taxes or other liens or charges by Mortgugee
shall not be a waiverof Mortgagee's right 1o accelerate the maturity of
the indebtedness secured o this Mortgage

11. Successors and Assigis Pavnd: Joint and Several Liability; Cuptions.
The covenants and agreements heroin contained shall bind and the rights
hereunder shail inure to the respocls e suceessors and assigns of Mortgges
und Mortgagor, subject to the provitions of paragraph 1€ hereof. All
covenants and agreements of Mortgazar sas't be joint and several. The
captions und headings of Lhe parugrapts 20 this Mortgnge are for
;:on\'e?ience only and are not to be used Lo interriet.or define the provisions
hereol.

12, Legislation Affecting Morigagees Rights. 1f ennciinent or expiration
of applicable laws hes the effect of rendering any provision of the
Agreement or this Mortgnge unenforceable nccording two its terms,
Mortgagee, at its option, may require immediate payment in full of all
yums socured by this Mortgoge and may invoke any remudics permitted
bv paragraph 19.

1. Nolice Except for any notico required under applicalle lnss to be given
in another manner, {a) any notice to Mertgugor provided for in this
Mortgage shall be given by mailing such nolice by certified mud nddressed
o Mortgagor gt the Property Address or at such other nddress os
Mortgagor may designate by notice to Mortgagoe us provided herein, ind
th) any notice to Mortgoegee shall be given by certified mall, rewurn receipt.
requested, Lo Mortgagee's nddress stated beroln or (o such eiber address
us Mortgagee may designate by nolice to Martgagor us provided herein,
Any notice provided for in this Mortgage shall be deemed (o have boen
iiven to Motlgagor or Mertgugee shen given in the manner designatod
herein.

14, Governing Law; Severability, This Mortgege shall be governed by
the laws of Lilinois. In the event that any provision or clause of thiy
Mortgage or the Agreement conflicls with applicable lnws, such conflict
shall not affect other provisions of this Morgage or the Agreement which




