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(Assignment of Rents)

and is incorporated into snd shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Sccurity Deed (the

“Security Instrument’') of the same date given bg' the undersigned (the “Borrower’™) to secure Borrower's Note (o
FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION 5F CHICAGO (the “'Lender'™

{Proparly Addrass]

2.4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender turther covenant and ngree as follows:

A, USE OF PROPERTY; COMPLIANCE WITH LAW., Borrower shall not seek, agree to or make o change in the
use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply with
all laws, ordineices, regulations and requirements of any governmental body applicable to the Property.

B. SUBOQRJINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien inferior to the
Security Instrument/ic be perfected against the Property without Lender’s prior written permission.

C. RENT LOS4 ITISURANCE., Borrower shall maintiin insurance against rent loss in addition to the other hazards
for which insurance is requirzd by Uniform Covenant 5.

D. “BORROWER'S R)G/IT TO REINSTATE” DELETED, Uniform Covenant 1B is deleted.

E. ASSIGNMENT OF ZgASES, Upon Lender’s request, Borrower shall assign 1o Lender all leases of the Property
and all security deposits made in connesiion with leases of the Property, Upon the assignment, Lender shall have the right to
modify, extend or terinnate the existing leases and to execute new leases, in Lender's sole discretion. As used in this
paragroph B, the word “lease™ shall mean/'subllease™ if the Security Instrument is on u leaschold.

F. ASSIGNMENT OF RENTS. Borrower nnconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or LendZe’s ngents to collect the rents and revenues and hereby directs cach tenant
of the Property to pay the rents to Lender or Lender stogents. However, prior to Lender’s notice {o Borrower of Borrower's
brench of any covenant or agreement in the Security listrupsent, Borrower shall collect and receive all rents and revenues of
the Property as trustee tor the benefit of Lender and Burrov er, Vhis assignment of rents constitutes an absolute assignment and
not an assignmeni for wdditional security only,

If Lender gives notice of breach to Borrower: (i) all rentsw¢oeived by Borrower shall be held by Borrower as trustee for
benelit of Lender only, to be applicd to the sums secured by the Sceirily Instrument; (i) Lender shall be entitled 1o collect and
receive all of the rents of the Property; and (iii) cach tenant of the Propicty shall pay all rents due and unpaid 1o Lender or
Lender’s agent on Lender’s written demand to the tenant,

Borrower has not exceuted any prior assignment of the rents and hias not p=d will not perform any act that would prevent
Lender from exercising its rights under this paragraph F

Leader shall not be required to enter upon, take control of or mainlain the Property before or after giving notice of
breach 10 Borrower. However, Lender or a judicially appointed receiver may co wo at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any ather right o reiaedy of Lender. This assignment of
rents of the Property shall terminite when the debt secured by the Security Instrument (s prid in full.

G. CROSS-DEFAULT PROVISION, Borrower's default or breach under any note oragresment in which Lender has
an interest shall be a breach under the Seccurity Instrument and Lender may invoke any of th: reriedies permitted by the

Sccurity Instrument,

cantained in this 2-4/ranily Rider.

-Borrower

-Barrower

PERSONAL LOAN NO. 1-00-5260-0

MULTISTATE 2-4 FAMILY RIDER — FNMA/FHLMC Unlform nstrument Form 3170 12/83
SAF Sysiams and Forma
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& THIS INDENTURE WITNESSETH, that __MICHAEL R. GASPERS nd CARIN GASPERS, his wife
©
-

horein referred to ns *Mortgagors”, being indebted to Fidelity Federal Saws & Loan Association of Chicago, a corporation organized and

existing under the laws of the UNITED STATES OF AMERICA, hereinalter referred to as the Mortgngee, inthe sumof l@'_VE_,m_,
THOUSAND SIX HUNDRED FOURTEEN and 40/100 ¢ 12,614.40 ) Dollars evidenced by the

promissory note of Mortgagors of even date herowith payable to the order of Mortgagee in installments as lollows:

__gg__.__instnl]ments ol § 210.24 cach, beginning on May 25, 19 87 and continuingonthe
same day of ench monit vhereafter until the entire sum is paid, MORTGAGE AND WARRANT to Mortgagee, its successors and assigns,

the fellowing real estate s'Coated inthe County of Cook State of Illinois, and all right to retain possession of said real estate
after default in payment [r hreach of any of Lthe covenants and agreements herein contained), to-wit:

Lot 1 and Lot 2 in Lorenzo and Senese Subdivision of Lot 41 (except the South
18 feet thereos) and all of Lots 42 to 58, both inclusive, in Block 1563 in
Melrose, a Subdiyition of Lots 3, 4 and 5 in Superior Court Partition of the
South 1/2 of Sect’on 3, and all of Section 10, Township 39 North, Range 12,
East of the Third-F¥incipal Meridian, (lying North of the Chicago and North-
western Railway), in Gock County, I1linois. '

. <L > o
Permanent Index Number: 15-;0-100-047-onoof L Qe
. . o¥ & | oFel
Property Address: 138 N. 24ih Avenue, Melrose Park, I1linois 60160
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which with the property herelnaflor described, is referred to hereln as the “premises.”

TOGRTHER with all improvements, tenements, easements, fixtures, and appurtenances thereto Zownging, and alf rents, issues and profits thereof for so long
and during all auch times a3 Morlgagors may be entitled theteto {(which are pledged primarily and on a parity with said real estate and not sccondarily) and all
apparntus, squipment or arliclvs now or hereafter Lherein or Lhercon used to supply heat, gas, air cocditioring, water, light, power, refrigeration (whether aingle
unlts or centrally controlled), and venlilation, including {twithout restricting the foregolngl, screens, wirds < shades, storm doors and windows, fllocr coverings,
insdor bots, awnings, stoves and water heaters. All of the foregoing are declared to ke a part of said real es nus whether physically attached thereto or not, and it is
agreed that all similar apparatuy, cquipment or articles hereafier placed in the premises by the mort gagors o thiir siuccossors or assigns shali be considered as con-
stituting part of the real vslate,

1986

This Mortgogoe I a seeond lien on the premises mortgaged thereby, and is subject ton prior Mortgage on the sa ne pramises dated G6-05

filod or recorded ,__Qﬁ" 1 1__ V1D _8.6 as document number :_3_521 9_0_..2T..______ , for nll advances made or te be made on the notes secured by the last
nnmed Mortgage and for other purpases specified thereln.

THE MORTGAGOR COVENANTS

1. Mortgagora shall (1) promptly repair, rostore or rebuild any buildings or improvements now or horeafier on the premises which miy b comoe damaged or be
destroyed; (21 keep sald premises in good condition and repair, without wasto, ard free from mechanic’s or other liens or claima for lien net expressly subordinated
to Lho llen hereof; 13) pay when due any indebledness which muy be secured by a tien or charge an the premises superior 1o the len hereol and upon request exhibit
satisfactory evidence of the discharge of such prior lien to Mortgagee or Lo holder of the note; (4} complete wilhin a reasonable time any building or buildings now or
ut any Hme in proeess of erectlon upon sald premises; (5) comply with all requirements of law or municipal ordinances with respect to the promises and the use
thercol; (8) make no material alterations in sald premises excopt as required by law or munieipal ordinance.

. & Mortgagors shall pay before any peasliy attaches all goperal taxes and shodl pay spocial taxes, special assessmonts, waler charges, rower service chargos,
and othor charges agalnat tho premises when due, and shall wpon writton request, furnish to Morigagee or to holders of the note duplicate receipts therefor, 'o
prevent default hereunder Mortgagors shall pay in full under protest, in the imunner provided by statute, any 1ax ar assessment which Morigagors may desire 10

contest.

3 Morrgagors shall koep oll bulldings and improvemoents now and herealter situated on said promises insured against loss or damaye by fire, Hghtning and
windsterm under polleies providing for payment by the insurance companies of maneys sufficient cither Lo pay the cost of replacing or repairing the saine or to pay
in futl the indobtednoss seciiced horeby, all In compnnlos satisfnctory to the holders of the note, ander insurance policles payablo, 10 case of loss or domage, to
Mortgoageo, such rights to be evideneed by the standard mortgnge elause to bo nttached Lo each poliey, and shall deliver all policies tneluding additional and renewal
poticles to hotder of the hole and tn case of Insurance about to expire, shall deliver renewal policies not less than ten days prior to the respective dates of expiration,

4. Tncase of default therein, Mortgagee or the holder of the ncte may, but need not, make any payment or perform any act hereinbefore roquired of Mortgag-
ora in any form and mannor deemed expediont, and may, but need not, mnke full or partial payments of principal or interest an prier encumbrances, if any, and
purchase, discharge, compromise or settle any tax lien or other prior Hlen or title or clalm thereof, or redorm from any tax sale or forfeiture, Mfecting sald promises
or eonlost any Lax of assessment. Al moneys paid for any of these purposes herein authorized and sll expenses paid or incurred in connection thorewith, including
sttorneys” fevs, and any other moneys advanced by Mortgagee or the holders of the note to proteet the mortgaged premises and the lien hereal, shall be so much
ndditiannl Indebtednesys secured hereby and shall ecome immedintely due and payable without notice. Inaction of Mortgagee or haldetrs of the note shall never be
considered as o wniver of any right nceruing to them oh account of any default hercunder on the part of the Mortgagors,

6. "The Mortgugre or the holdur uf the note hereby secured making any paymont horuby suthorized refating Lo taxes and nssessments, may do so aecording (o
any bill, statement ar estimate proeured from the appropriate public office without inquiry into the accuraey of such hill, statement or estimate or into the validity
of any tux, nssessmuent, safe, forfeiture, tax lein or title or ¢laim thercef,

8. Murtgagors shall pay cach item of indebtedness hereln mentioned both principal and interest, when due according Lo the terms hereof. At the option of the
holder of the note, and without autice to the Mortgagors, alt unpaid indebtedness secured by the Mortgage shall, notwithstanding anything in the note ar in this
Morigage Lo the contrary, become due and payable {a) immediately in the case of default in making payment of any instalment of principnl or Interest on the note, or
(bt when defuult shall aecur and continue for three days in the perlorimancoe of any other agreemoni of the Mortgayors herein conlnined.
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