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MORTGAGE

THIS MORTGAGE (“Security Instrument”) isgivenon MAY 4 ,
1987  The mo(gagor is ANDREAS PARASHOS AND TAMMY PARASHOS, HUSBAND AND WIFE

241564-0

(“Borrower”). This fecr.rity Enstrument is given to THE TALMAN HOME FEDERAL SAVINGS AND
LOAN ASSOCIAYTTON OF ILLINOIS

which is organized and existiay under theilawsof THE UNITED STATES OF AMERICA , and whose address is
- 4242 NORTH HARLF
NORRIDGE, ILLINOIS 60634 ("'Lender').

Borrower owes Lender the principa!sum of
SIXTY FIVE THOUSAND AND NO/100

Dollazs(U.S. § 65,000.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrumant %‘Notc“), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on NE 1,.2002 This Security Instrument
secures to Lender: (a) the repayment of the dest ~videnced by the Note, with interest, and all renewals, extensions and
modifications; {b) the pnyment of all other sums, wWith ipterest, advanced under paragraph 7 to protect the securily of this
Security Instrumenl; and {c) the performance of Borroi:z:'s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage. arant and convey to Lender the following described property

located in COOK ' County, lllinois:
LOT 27 IN NILES TERRACE FIFTH ADDITYLON, BEING A SUBDIVISION OF PART OF
THE EAST 473.53 FEET OF THE WEST 1014/ FEET OF THE SOUTH 1/2 OF THE
SOUTHWEST 1/4 OF SECTION 13, TOWNSHIF 4> NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO PLNT THEREQOF REGISTERED 1IN THE
OFFICE OF THE REGISTRAR OF TITLES OF COQN /COUNTY, ILLINOIS, ON NCOVEMBER
10, 1959, AS DOCUMENT NUMBER 1895717. 2.

v

g
T
[1eoed
=
g,
Q
W
3
Z

09-13-301-019 &oé¥?

waich has the addressof 8829 NORTH ELMORE STREET NILES
: [Streat) {Caly)

Nlinois 60648 ("Property Address");
(2ip Coda)

ToeoeTHErR WITH al the improvements now ar hereafter erected an the property, and all casements, rights,
uppurtenanees, rents, royulties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
heveafiler o purt of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument ns the “Property.”

BORROWER COVENANTS thal Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defund generally the title to the Property against all claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—singls  Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
s uL) VMP MORTGAGE FORMS » (313} 792.4700 * (B0O) 5217291
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{f Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maimain the insurance in effect unti) such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender orits agent may make rensonable entries upon ang inspections of the Property. Lender
shall give Borrower notice at the time of or prior ta un inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any purt of the Praperty, or for conveyance in tieu of condemnation, are hereby
assigned and shall be paid to Lender,

In the event of a total 1aking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums seeured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (n) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

= If the Property is abandoned by Borrower, oc if, after notice by Lender to Borrawer that the condemnor offers to
nuike an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is sathorized to collect and apply the proceeds, at its oplion, either 10 restoration or repair of the Property or
to the sums securea LY this Security Instrument, whether or not then due,

Unless Lend~ r and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of ‘he monthly paymenis referred to in paragraphs ! and 2 or change the amount of such payments.

10. Borvower ~V7¢ lelensed; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizavior uf the sums secured by this Security Instrument granied by Lender to any successor in
interest of Borrower shall nut upereate 1o release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required <o summence proceedings against any successor in inlerest or refuse (o extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of apy demand made
by the origina! Borrower or Borroswer's suecessors in interest. Any forbearance by Lender in exercising uny right or remedy
shalf not be a waiver of or preclude the rxercizse of uny right or remedy.

11. Successors and Assigns Boua?, Joint and Several Liabllity; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit 2iwe successars and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17, Borrower's covenants and agreements shafl be joint and several. Any Borrower who co-signs this Security
Instrument but does not execule the Note: () is so-signing this Security Instirument ondy to mortgage, grant and convey
that Borrower's interest in the Property under theaCrms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c)iigeees thal Lender and any other Borrower may agree to extend,
madify, forbear or muake any accammadations with regivd to the terms of this Security Instrument or the Note without
that Horrower's consent.

12. Loan Charges. If the toun secured by this Secrity Instrument is subject 10 a law which sets maximuim loan

h.u'gcs., and that law is finally interpreted so that the intevesipr other Joan charges collected or to be collected in
connection with the loan exceed the permitted limiss, then: (L) 4py such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitied limit; and (b) any Guris already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 10 make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. Ifa reflund Jesuces principal, the reduction will be trented as o
purtial prepayment without any prepayment charge under the Note.

13, Legisiation Affecting Lender's Rights. if enactment or expirition of applicable laws has the effect of
rendering any provision of ithe Note or this Security Instrument unenforceable d ceording to s terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security bastrament and may invoke any remedics
permitted by paragraph 19. If Lender exercises this option, Lender shall take the stegs.shecified in the second paragraph of
paragraph 17.

14, Notiees, Any notice to Borrower pravided for in this Security Tustrument shi!be given by delivering it or by
mailing it by first class muail unbess applicable law requires use of anothes method. The notice shall be directed to the
Property Address or nny other address Borrower designates by notice 10 Lender. Any notice :0 Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice (< parrower. Any nolice
provided for in this Security Instrument shall be deemed 1o have been given 1o Borrower ar Lendes when eiven as provided
in this paragraph.

15, Governing Law; Severability, This Security Instrument shall be gaverned by federal faw inel the faw of the
jurisdiction in which the Property is Jocuted. In the cvent that any provision or clause of this Security faziroment or the
Note canflicts with applicable iaw, such conflict shall not affect olher provisions of this Sccurity Instrumaent i the Note
which cun be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable,

16, Borrower’s Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17.‘ _Trunsfcr of the Property or. a, chcﬁg!gl Interest in Borrower.  1f all or any part of the 1’rop-.r|y ar any
mll.ru,t in it is sotd or transferred {or if n beneficial interest in Borrower is so1d oF téansférred and Borrawer is not a naturad
persen) witheut Lender's prior written consent, Lender may, at its option, require immediale payment in full of all sums
secured by this Security Instrument, However, this aption shzil] nol be exercised by Lender if exereise 15 prohibited by
federal Inw as of the date of this Security Instrument.

IT Lender exercises this option, Lender shall give Barmwcr notice of necelerution. The notice shal) provide a period
of not less than 30 days From the date the notice is delivered or mailed within which Borrower must pay sfl sums secured by
this Security Instrument. IT Barrower fhils 10 pay these sums prior ta the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument withoul further notice or demand on Borrower.,

13, Borrower’s Right to Reinstate. [T Borrower migets certain conditions, Borrower shall have the right to have
enforcement of this Sceurity Instrument discontinued at any time prior to the cartier oft (a) 5 days (or such other period as
applicuble law may specily for reinstntement) before sale of the Property pursuant to any power of sale contained in this
Sccurity Instriment; or (b) entry of o judgmient enforcing this Security [nstrument. ‘Those conditions are thut Borrower:
{a) pays Lender alf sums which then would be due under this Sccurity Instrument and the Note had no acceleration
occurred: {(b) cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this
Security Instrument, including, but net limited 10, reasonable attorneys' fees: and (d) takes such action as Lender may
reasotitbly require 1o assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligution to pay the swins secured by this Sccurity Instruntent shall comtinue unchanged. Upon reinstatement by
Borrower, this Sccurity Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the cuse of acceleration under paragraphs 13 or 17.
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