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Jd613066 HOME SAVINGS 6r AMERICA
P.O. BOX 7075
PASADENA, CALIFORNIA 81108-7075
2 OF 2/LAND TITLE AMERICA,INC./TL-102652~Cl ALIFORNIA 91108-70
JOHN V. WHITFIELD ALL NOTICES TO LENDER SHALL BE
MAILED OR DELIVERED TO THE ABOVE
ADDRESS.
NOTE IDENTIFIED Mortgaga and Assignment of Rents .
ADJUSTABLE INTEREST RATE LOAN ___LOAN NO. 7407125
tst day of MAY, 1987 , between

R Th's Morigage, made this
TERRENCE R. SCHH.TZ AND KATHLEEN ™M, SCHULTZ, HUSRAND AND WIFIE

B17 ROWE AVENUE

;,-- heteln callad BORROWER, whose address Is
{(number and &lreal)
PARK P(DGE It &0048
i) {sltale) (zip codeaj

and

and HOME SAVINGS of AMEFITA, F.A, a corporation herein called LENDER. whose address is P.O. Box 7075, Pnsadena,

Californig 91109-70785,

" WITNESSETH: Borrower heraby graniy- convays, morigages and warranis to Lender the renl groperty legally described as

follows:
LOT 24 IN H. ROY BERRY COMAANY'S “PINE HAVEN", BEING A SUBNDIVISION OF PARTS OF THAT
PART NORTHEASTERLY OF NORTHE/STERLY LINE OF RIGHT-OF-WAY OF CHICAGO AND NORTHWESTERN
RAILWAY COMPANY OF THE WEST 172 CF THE NORTHEAST 1/4 OF SECTICN 27, TOWNSHIP 41 NORTH,
RANGE 12 EAST OF THE THIRD PRINCT2AL MERIDIAN, IN COUX COUNTY, ILLINOISG, /

ES

COMMONLY KNOWN AS 817 ROWE AVENUE, PAPS RIDGE, IL. 60048

-3

PTN: 09-27-207-014 4~
M

P e, 40 e T -

300190

Togetherwith nll interest which Borrowar now has or mny hereafter acqulre in or to said property, and in cns(oa) all easements and tights
of way appurtanant thereto; and (b} alt buildings, structures, improvamonts, lixtures and appurtonancas now ¢ paraaflor placed therson,
including, but not limited to, ell apparatus and equipment, whether or not physically atlixed o the land or any buliding, used to pravide or
asupply air-cooling, air-conditioning, heat, gas, waltar, light, power, refrigaration, ventilation, laundry, drying, disinviashing, garbage dispoaal
or other sarvices; and all wasie vont systams, anle nnas, poo! equipment, window coverings, drajpras and draperirosia carpebing and Hoor
cavering, awnings, ranges, ovens, waler heator , \nd attached cahingls; it belng Intended and agroed that sucl: yic ma ba gonclusively
desmed to bo alfixed to Bnd to be part of tha n arpropearty that s conveyed huroby; and (c) all watar and waturvighis {whpther or not
appurienant). Borrower agrees to executo and {.lvar, from time tolime, such lufthor instruments as mny ba requestod by Lender to confsrm
the lien of this Mortgage on any such pro; erties. Tho properties conveyed to Lender horeunder are hereinalier rolerred 1o as

"such property.”
The Borrowar absclutely and irrevocably grants, transters and assigns (o Lender the rents, incomae, Issues, and prolits of all property e

covared by this Martgage.
FOR THE PURPOSE OF SECURING:

{1} Paymantofthesumol$ 27 ,200,.00 with inferast tharegn, according 10 the tarms of & promissory
note of even date herewith and having a final maturily date of MAY 10. 2027 mado by Borrower, -
payabtle to Lander or order, and all modlfications, extonsions or renewals therool, (2) Payment of uch sums as may be tncurrad, pald out, or )
atvanced by Lender, or may otherwise be due to Lendar, undor any provision of this Morigage and ai! madilications, extensions or
renewals thereof. (3) Performance of each agreemen! of Borrower containod herein or (ncorporated herain by relerence or confained in
any papers executod by Borrowar ralating to the loan secured herehy. |4) Performance, i the laan secured hereby or any part thereot istor
the purposa of constructing iImprovements on such property, of gach provision or agreamant of Borrowes contained in any butlding loan
agreement orf othar agreameant hotwaon Borrowar and Landor ralating 1o such property. {8} The performance and keeping by Borrowar of
each of the covenan!s and agreoments required 1o be kept and parformed by Borrowor pursunnl 10 the terms of any lpase and any and all
othar instruments creating Borrowers Intorast in or dofining Barrowar's right in rospect to such property. (G} Complianco by Borrowar, with
each and avery monetary provision lo be performed by Barrower undar any declaration ol covenants, conditions and restrictions pertaiming
1o such property 6r any declaralion of condominium ownership ang upon writlon reques! of Lendar, the anforcamani by Borrower of any
covenant to pay maintenance or othor charges, i tha same have not beon paid or valld legal steps taken ta enlorce auch payment within 80
days after guch written raquest is madea. {7) At Lendors oplion, payment, with Intarest theraon, of any ather prasen! or future indebledness
or obligation of Borrower (or of any Successor in interost of Borrower to such properly) due to Lendear, whothor crealed directly or acquired
by absofute or contingent asslgnment, whether due or not, whether otherwise secirad or nol, or whether oxisting at the 1lime of tha axecu-
tion of this Martgage or arising therealler, the exorcise of such option {0 be avidanced by a notice in writing to Borrowar Of any SUCCESSOT in
interast of Borrower. (8) Performancae of all agreements of Borrowar ta gay laas and chargas to the Lender whelher or not herein sel forth.
{8) Paymant of charges, as allowed by law when such charges ase made, lor any statemenl regarding the obligation secured

hereby.
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UNOFFICIAL CORY,,

{11} Prepayment Charge. Should any note or obligation secured hereby provide any fee tor prepayment of any of the indebladness
secured heraby, to pay said fee notwithstanding, Borrower shall have defaulted in any obligation secured heraby and Lendcey, by reason
thereof, shali have declared all sums secured heroby immaediately due and payable,

{12) Fasilure of Borrower to Comply with Mortgage. Should Borrower fail to make any paymaent. or fait to da any act required in this
Mortgage, or fali to perfarm any obligation secured by this Mortgage, or do any acl Borrower agreed not to do, Borrower shallbe in default
under this Mortgage. Lender, but without obligation 80 to do and without notice to ar demand upon Borrower and withou! roleasing
Borrower from any obtigation hereol, and without contosiing the validity or amount of the same, may: (a) pay or do the same in such manner
and 10 such exten! as it may deem necessary to protect the sacurity hareol, Lender baing authorizad to enter upon such property for such
purposes; {b) pay. purchase, contest or compromise any encumbrance, charge or lien, which in its judgment is of appears to be prior or
suparior herelo; and {c) in exerciging any such power pay necessaty expenses. Borrower agraes to repay any amount so expended on
demand ol Lender.

(13) Sums Advanced to Bear Interest and To Be Added to indebtledness. To pay immediately upon deamand any sums advanced of
paid by Lander or Borrower undar any clause or provision of this Morigage. Any such sum, untifso rapatd, shali.ba seqgured heisin and bear
Interest trom the date It was advanced or pald al the same interost rate, as may bae adjusted from time lo tume, as sugh indeblodness, and
shail such sum and interest thergon be secured by this Morlgage. : B . ' 3

{14) Application of Funds. Lender shall have the right at its sole discretion to diract the mannar in which paymaonts or proceeds shall
be applied upor or allocated among the various itoms constituting B8orrower's indebtedness or obligations securaod hereby.

{15) Obligation of Borrower Jolnt and Several. I more than one person is named as Borrower, each obligation of Borrower shalt be
the joint and several obligation of each such person. e

Transfer, Ete. Lender shall have the righl, at its oplion,

{16) Acceleration Clause: Right of Lender to Daclare All Sums Due on any
to declare any indebtedness and cbligations securad hereby, irrespectiva of the maturity data specilieg in any note or agieemani evidenc-

ing the same due and payable within 30 days after such daeclaration if: (a) Borrower or any successor in interest to Borrower of such
property sells, enters Into a contract of sale, conveysoralionales such property or any part thereof, or suflers his tile or any interest therein
to be divested, wheth4r voluntarily orinvoluntarily of teases such property orany part theract for a term of more than 3 yaars, or changes of
permita o be chanccd the character or use ol such property, of drills or extracts orentersinto alease for the drilling for or extracting oil, gas
or other hydrocarbon subslance or any mineral of any kind or characteron such proparty; or () Borrower is a partnershipand the inferest o
a general partner is assigned of transferred; or (¢} Borrower is a corporation and moro than 256% of tha corporate stock thareof is gold,
transterred or assigned c'urtng & 12 month period; or{d) Borrower I1s a trust and there is a change of baneficialinlorost with respect tomore
than 26% of such propen;zar.a) Borrowar has made any material misreprasentation or failed to disclose any material fact in those certain
financlal and other writter  ep asentations and disclosures made by Borrower in order to induce Lender to entor into the transaction
evigdenced by the promissory rate or notes or agreements which this Mortgage secures.

{17} No Walivera by Lander. Nasalver by Lender of any right under this Mortiage shall be effective unless in writing. Waiver by Lender
of any right granted lo Lender un-er *.5is Mortgage or of any provision of 1his Morlgage as 1o any transaction or occurrence shall not be
deemed a waiver as toany future transar.tion or oceurrence. By accepting paymeni of any sum secured hereby afterits due date or by making
any payment or perfarming any act on baliatf of Borrower that Borrower was obligated hereunder. butfadad, to make or parform, or by adding
any payment somade by Lender tothe indeh’adness securod heraeby, Lender does not waive itg right to require prompt payment whan dua
of all other sums 8o secured or to raquire pro nr! performance of all other acts required hereundar, or to declare a default for failurg 80
to pay auch othar sums or to parform sucirolaar acts.

{18} Modiflcation in Writing. This Mortgage r=nnol be changed or madifiod except a8 otherwise provided in lhis Mortgage or by
agreement in wriling signed by Borrowaer, or any’ sucrtassor in interesl to Borrower, and Lender.

(19) Rightto Coliect and Recaive Rents anc Profits. Notwilhstanding any other provisions horeof, Lender hareby grants parmiasion
to Borrower to coliect and retain the rents, income, iss1as and profits of such property as they becoma due and payable, but Lenderresarves
the right 1o revoke such permissicn at any fime with orvi thaut cause by notice inwnling to Borrower, mailed lo Borrowar at his last known
address. In any event, such permission to Borrower automatic aliy shatl be revoked upon default by Borrower in paymant of any indebledness
secured hareby or in the parformance of any agreement narsunder. On any such defaull, Lender may at any time without notice, eitherin
perscn, by agont, or by raceiver to be appointed by the ¢ourl, and without regard 1o Ine adeguacy of any secunty for the indebtedness
hereby secured, entar upon and take possession of such properi:, Grany part therech make, cancel, enforce of modily leases; obtain and
ejact tenants, set or modily rents; in its own name sue for or olhe( wise collect the rents, income, issues and profils thereol, including those
past due and unpaid; and apply the same, less costs and expenses .t prargtion and collochion, upon any indebtednoas secured hetehy and
In such order as Lendar may detarmine; and excep! for such applicalion Lender shall not be liable to any parson for the collection or non-
coliection of any rents, income, 8sues or prolits, nor the lailure to assei'vr enforce any of the loregoing nghts. The entering upon and taking
possession of such property, the collection of such rents, income, issiinr or profits, the doing of othaer acts herein authorized, and the
app'lication thereof as aforesaid, shall not cure or waive any defaull or notize ¢l dofault hersunder or invalidate any act done pursuant to
such notice,

(20) Remedies. Noremedy herein provided shail be exclusive of any othadrae/nady harein or now or hereallor oxisting by Inw, but shall
be cumulative. Every powar or remeady hereby given to Borrowar or 1o Lender or {=-which gither of them may be otherwise antitied, may be
exercised from time to time and as often as may be deemed axpedient by them, and ~nnar of them may pursue inconsistent remedies. i
Lender holds any additional securily for any obligation secured hareby, it may enfc ce lhe sale thereof at ils option, either belore, con-
temporaneously with, or alter any Mortgagoe’s sale is made hersunder, and on any Uefauit of Borrower, Lendor may, at its option, offse!
against any Indebtedness owiny by it 10 Borrowaor, the whole o any pait of the indebicuness sacurod hareby. The Lendar is hereby
authorized and empawersed al its oplion, without any obligation so to do, and without affec ling the obligations hereo!, (o apply toward the
payment of any indebledness secured hereby, any and all sums ot money, or crodits of or baiorying to Borrower and which the Lender may
have In lta possession of under its control, including. among othar things, any impounds hel s L ender under paragraph (6) hercol

in order to assure the definitenaess and certainty of the rights and obligations hareln providid, Borrower waives any and all rights of
oftsel which Borrower now or hereafter may have against Lende - ol clalms and no offset made by Lent'ar shall relicve Borrower from pay-
ing Instalments on the obligations secured hereby as thoy becomo due.

(21) Foreclusure of Mertgage. When the Indebtedness heraby secured shall become due whethor Uy ucceloration or otherwise. the
Lender shall have the right to foreclose the lien hereof In any sut ta foraclose the lion horeol, there 3hall be allowed and included as
additional indebtedness in the decreo of sale all expendilures aid expenses which may be paid ar ingutios b or on behail of Lander for
attorneys' feas, appraisers' faes, outlays for documentary and uxpert evidence, stonographars charges, subication cost and costs of
procuring alt abstracts of title or commilments for title Insurance. Such fees, chargus and costs may bo pstimalad 25 1o tums to be expendad
after entry of the decree as Lender may doem reasanably nacassary githar lo prosecute such sull or to svidenio o birdders at any sale
which may ba had pursuant to such decrea the true condition of the title 1o o7 the value of the Property. All oxponditiias and oxpenses of
the nature of {his paragraph mentioned shall bacome so much additional indoblodness secured horoby and shall be irvnediatoly due and
payable wilh interest thereon at the rate specilied in the Note. Such axpanditures and expenses shatl include exponditures madn in
connection with (a) any proceeding lo which Lender shall be a pasty, eithar as plalntiff, claimant or defendant, by reason of this Mortgage of
any indebtedness hereby secured; (b} proparalion for the commencement of any suit tor toreclosure hareof altar accrual ol sych night ta
toreclose whether or not aciually commencad; (¢) preparatlone for the defengo of any threatened suif or procesding which might altect tha
Property or the security hereol, whathar or not actually commanced, (d) any elforts for collectlon of any past due indobtednoss securad
heraby. The proceeds of any foreciosurs sale of the Property shall be distributed and appled in the tollowing order ol priority: first. on
account of all costs and expenses incident to the foraclosure proceedings, Including all such items as are mentroned in this paragraph
hereol; second, all othar tems which undear the terms hereof constitutu indebtodness secured by this Mortgage, third, any surplus to
Borrower, his legal reprosenlatives or assigns, ns their righta may appear.

(22) Appolntmant of Recelver. Upon or at any time aflur the filing ol a complaint to forecliose this Morigage the court in which such
complaint liled may appoint a raceiver of tho proparty of inay appoint Lender as Mortgageein possession. Such appointment may be mado
elther before or afler gale, wilthoul notice, without regard 1o the solvency or insolvency at the tme otapplication for such rocoves, of the
parson or persons, { any, liable [or the payment of the indebtedness secured hereby and withou! regard to (he then value of the property
whether the same shall be lhen occupted as a homastaad or nol. Such recoiver or Morlgagae In possession shall have powar to collect the
rents, issues and profits of the premiges during the pendency ol such loreclosure sull, as weil as durning any turther mes whon Borrower,
his successors or assigns, excepl for tho intervention of such receiver, would bo entilled o coltect such rents, 18sues and profits, and all
pthar powers which may be necessary or ara vsual in such cases for the protection, possession, control, management and oporation ol tha
property during the whole sald period. The court from time to time may authorize tho receiver or Morlgageo in possossion 1o apply the oet
income held by either of them in payment in whole or in part of the indebtecdnoss and other sums securad hareby, orin payment of any tix,
special nasessment or other lien which may be or become superior to the lian hereol or supartor 1o n decrae foraclosing thig Mortgage,
providad such application Is made prior to foreclosura Bale. incase of a judiclal sale, tha proparty, or 80 much theroeo! as may then be allocted
by this Mortgage, may be sold in one patcel

(23} Waiver of Statute ofLimitations. Time is of the a8s8ance as 1o all of Borrowar's abligations hareundor and to the axiont permitted
by law, Borrower waives all present or tuture statutaes of llmilation with rogpect to any debt, domand or obligation secuied horeby in any

action or proceeding for the purpose of enforcing this Mortgage or any righis or remedies herounder.
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