UNOFFICIALL COPRY _

3b1.315..3

This document prepared by:
' H. M. Lipsey, V. P,
‘Grange Federal Savings & Loan Agsociation
N. La Grange Roed, 1a Grange, Illinois 60525

[Space Above This Line For Recording Data}
Loan No. 21-033851-03

- | MORTGAGE

THIS MORTGAGE (“Security Instrumcnt")is;;ivcr.l on Ppril 14th .
1 The mort egor is
winfield H, Lewis and Nancy D, Lewis, his wife

(“Borrower™). This Stcuity Instrument is given to
va Grange Federal Savings & Lecan Assocjation '
which is organized and ¢xiziirg under the laws of the nited States of America , and whose address is

One % .1la Grange Road, La Grange, Illinois 60525
Borrower awes Lender the princippisam of Thirty thousand and NO/100

r

L

o~

{""Lender”).

DollarsqU.S.3  30,000,00 ). This debt is evidenced by Borrower's note

dated the same date ns this Security Instrume m ("Ni)le“), which PE%‘_UL(&BS for monthly paymcma. with the full debt, if not
paid earlier, due and payable on This Security Instrument
securey (o Lender; (n) the repanyment of the deb' evidenced by the Note, with inlcrest, und all renewals, extensions and
modifications; (b) the pnyment of all other sums, with iatorest, advanced under paragraph 7 to pratect the security of this
Security Instrument; and (c) the performance of Borrov +2°s covenants and agrecments under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, crant and convey 1o Lender the following described property

-

located in

A

\OTE IDENTIFIED

Tt i e T,

Lot ¥

o~ In O2kwoods, a Subdivision of that part lying Fusi: of the West line of Waiola
Avenue exzended of the East Half (1/2) of the Scutn Half (1/2) of the North

Half (1/2) of the South West Quarter (1/4) of the Pte:zth West Quarter {1/4) of
Section 33, Townghip 39 North, Range 12, East of the T.irxd Principal Meridian.

cJO

PESMANENT INDEX NO,15-33-116-010

which has the address of 809 N. Waiola Avenue , LaGrange Park )
, [Sireer) [Ciy)
Ilinois 60525 (**Property Address");

[2ip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenancis, renis, royallies, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
herenfter a purt of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred (o in this Security Instrument as the "' Property.”

BORROWER COVENANTS that Borrower is lawfully seiscd of the estate hereby conveyed and has the right to

mortgage, grant ang convey the Property and that the Property is nnencumbered, except for encumbrances of record.
Borrower wirrants and will defend generally the title to the Property against all claims and demands, subject o any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nosn-uniform covenanis with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

-

ILLINDIS —5ingle Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
~¢' 8L} VMP MORTGAGE FORMS + {313) 792-4700 » {800} 521:7281
1
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Cuck County, Illinois:
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I Lender required mortgage insurance as a condition of making the loan sccured by this Security Instrument,
Borrower shail pay the premiums required to maintain the insurance in effeet until such time as the requirement for the
insuranee tesminntes in accordance with Borrower's and Lender's written agreement or applicable Inw.

8, Inspection. Lender or its ngent may make reasonable entries upon and inspections of the Property, Lender
shall give Boriower notice nt the time of or prior to an inspection specilying rensonable cause for the iaspection.

9. Condemnation. The proceeds of any award or claim for damages, direct orF conseguential, in connection with
any condemnation or other taking of nny purt of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the avent of n total tuking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amunt of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the tnking, divided by (b) the fair market value of the Property immediuately before the tnking. Any balance shall be
puid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award oretile a claim for damages, Borrower fails to respond 10 Lender within 30 days after the date the notice is
given, Lender is'uat) iorized to collect and npply the proceeds, nt its option, either to restoration or repair of the Property or
to the sums secured Xy this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shail not exiend or
postpone the due datesd e monthly payments referred to in parugraphs 1 and 2 or change the amount of such payments.

10. Borrower o4 Released; Forbearance By Lender Not a Walver.  Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender 10 any successor in
intcrest of Barrower shall not 2perate to release the liability of the originnl Borrower or Borrower's successors in interest.
Lender shall not be required t2 commence procecdings against any successor in interest or refuse to extend time for
payment or otherwise modify ame'riization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower'saucecessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exepdise of any right or remedy.

11, Suicessors and Assigns Bopad; Joint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and benefic thz successors and assigns of Lender and Borrower, subject to the provisions
of parngraph 17, Borrawer's covenants and agreements shall be joint and several. Any Borrower whe co-signs this Security
Instrument but does nol execute the Note: (a) i5 co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under thi 1érims of this Security Insirument; {(b) is not personally obligated 10 pay
the sums sccured by this Securivy Instrument; and f2) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or muke any accommodations with {¢zard to the terms of this Security Insirument or the Note without
that Borrower's consent.

12, Losn Charges, If the [oan secured by this Sezurily Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the iniesesi or other loan charges collected or to be collected in
connection witli the foan exceed the permitted limits, then: (@} =ay such loan charge shall be reduced by the amoum
necessary to reduce the charge to the permitied limit; and (b) any sums already collected from Borrower which exceeded
permitied limits will be refunded to Borrower. Lender may choosr'to make this refund by reducing the principal owed
under the Note or by making o direct payment to Borrower. 1T a refund seduces principal, the reduction will be treated as a
partinl prepayment without any prepayment charge under the Note.

13. Legialation Affecting Lender's Rights,  IF enactment or expirsiion of applicable laws has the clfect of
resdering any provision of the Note or this Securily Insirument unenforceabl according 1o its terms, Lender, at its option,
oy require immedinte pnyment in full of all sums secured by this Security Jnsirument and may invoke any remedies
permitted by puragraph 19. If Lender exercises this aption, Lender shall take the's?cps specified in the second paragraph of
paragraph 17.

14. Notlces. Any notice to Borrower provided for in this Security Instrument nell be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Tlie natice shall be directed to the
Property Address or any other address Barrower designates by notice te Lender. Any notice'to Lender shail be given by
first class mail to Lender's address stated herein or any other address Lender designates by noticr«c Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lendler w hen given as provided
in this paragraph.

15, Governing Law; Severability, This Security Instrument shali be governed by federultary 2nd the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security astrument or the
Note conflicts with applicable Iaw, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given cifect without the conllicling provision. To this end the provisions of this Security Instruraent and the
Note nre Jeclared 1o be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficinl Interest in Borrower, 1 all or any part of the Property or any
interest in.it is scild or transferred {or il a benelicial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, 8t its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercisc is prohibited by
fuderak law ns of the duate of this Security Instrument. . .

If Lender exercises this optien, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fuils to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate,  {f Borrower meets certain conditions, Borrower shall have the right to bave
enfarcement of this Security Instrument discontinued at any time prior to the earlier of: () 5 duys (or such other period as
applicable lsw may specify for reinstatement) before sate of the Property pursuant to any power of sale conlained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrumeny and the Note had no acceleration
occurred; (&) cures any defuult of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees, and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchunged. Upon reinsistement by
Borrower, this Scourity Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurrest. However, this tight 1o reinstate shall not apply in the case of acceleration under paragraphs 13 or I7.

X8 5 A1
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