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MORTGAGE"
bRTGAGE Is made this __27th  _asyot __APYIY. . .19 _87._.__  between the Mortgagor.

R [o] 4 EﬂS 1LanL‘i¢1anie.Fas&'L, [manr LEd__to__Each, other).in- JcL‘i n .,__Te nanc Y e
(humln “Borrowar ") and tho Morlgagea Travanol Employees Credit Unian, a cofporation organlznd tind existing under tho laws of The Siate of Ilinols,

whose addross s 1425 Laku Cock Rond Daornotd Ninois 60015 (heroin “Londor™).
WHEREAS, BORHOWEH has ontored into a Wmied open-and vanable rate Agreumen\ with the Lender dated ADT'” ?_2 J987..
(heroinnfler AGREEMEN under which Borrower may [rom fime 16'tima, ono or more timos, obtzin loan advancos not to exceed at .:my one time an ag

‘aragite principal sum of _ \‘Ent}ﬁf ve thousand seven hundred fifty polLarss..25,780. 00
fiah Londer on i seeured line of crudul basis; that said Borrowar is indeblod to ihe Londer in the principal suirm of | TWUtY‘f'IMe thousand SEVGFI hundred

f‘ifty DOLLARS s ) 50. — Ywhich indabledness is evidenced by said AGREEMENT providing for monihly payments and (or an adjust-
ablo rate of intarest and is due and payabla on_ May 15..1992 . . . ..__.withanoptionby the Lander to extond saitt Agroement

and this Mortpage.
‘ TQ SECURE to Landar 10 the repaymon: of tho indabledness ovidensad by the Agraomont wiln interest theteon the payruom ol atl other sums,
whh Inlomst thoreﬁn advancid b accordance harewith to pratoct the securily of this Mongaqe and e puriormnnce of the vovenants and agreements

o nk Bnrmwut ‘heroin contained, un7 (B the repaymant of any furture advances. with interest theraon, made 10 Borrower by Lunder pursuant (o p1mgraph
g 1,24 hereol (horein “Fulure Advancug’'y, Borrower dogs hereby morgage, grant and convay to Lender the following described properly located in the -
= :' COUDW ot ... ook . L. ., StateolWinois: o
G
=N I Lot 2 in Block 10 9n Braigar's Cumberland Terrace, being a Subdivision of Section 18,
Wi Townsh1p 41 North, Range 12/ Fast of the Third Principal meridian, in Cook County,
5‘ I‘1 hncns,» aqcord1ng to Plat ip:reof reg1stered as Document Number 804435.° _
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Permanon indax Humzer: 09-18- 205 QDS /L <F' i Je— : : _
which has tho address of HQEJ_.H&[‘_V_E_\L._.DES. ines, IL.60015
(city)

(strool)

[herein “Propeny AddrBSS by

e T ! {state and zlp code} ’
TOGETHER with aII the |mprovomen|s now of herealler arectad on the prapeity. and all ensemer s, righls, appurtenances, ronts, reyalties, minera!,

oil and gas fights and profits, water, water rights, and water slock, and all lixtures now or heresitr nitached to the property, all of which, including
roplacemants and additions thereto, shall be deemed to be and remain a part of tho property covered.by s Marigage: and all gl tha fore going, togsether
wlm snld proporty {or the leasehold estaie if this Morigage ison a Ioasehold) arg haroin reforred to as 1hu Fennory’,

. BORROWER covenanls that Boriower is lawiully saised ol the astate haraby conveyed and has the rignt t¢ n ortgage, grant and convey the Proper-
ty, thal tho Propenrty is unencumbered, and tha! Borrower will warrant and dotand ganerally the tilio-to the Prof.o ty aoainst-all claims and demands, sub-
Ject lo any declarations, udsomems or rostrictions listad in a schedute of oxceptions 10 coverage in any titla insurang @ pol cy insuring Londer's interest in

" ine Proporty.
UNIFOFIM COVENANTS Barrower and Lender covenan! and agreo as follows:

L. I .Payment and Prh.cipal and interesi. Borrower shall prompily pay when due the principal ol and m!eresl on lhe u“’!P ‘avdness avidoncad by
the Agreameant, and late charges as provided in the Ayrcement, and the principal of and intarest on any Fulute Advances secuios. by this Morignge,

2. Paymaent af Taxes, Insuranca and Other Chargas. Borrowar shall pay all toxes, hozard insurance premiUms, agsessments, and othar
ey charges, fings and Impositions atiributabla to the Properly which may atiain a priorty over this Securily, Instrumant, and [vasehold payments or ground
~ . fants, il any, by Borrowar making payment, when due, diractly to tho payes thereol. Borrowar shall promptly furnish lo Lender all nolices ol amourits due
:” undec this paragraph and Borrowar shall promptly furnish to Lendar receipls avidancing such payments. Borrower shall promptly discharges any lien
. { whlch has pnomy ovor this Security Insirument; provided, that Borrower shall not beo required to discharge any such tlan 5o long as Borrawer:  {a) shall
U agrm: in writing to the paymen* ni'the obligatlon secured by such llen in a marner accep’able to Lender; (b) shall in good faith’ conlest such llen by, or do-
T fend aguinst encaorcement of such lien In, leqal preceadings which inthe oplnlon of Lendar opacato ta pravont the enforcement of the lien or forfoliire of
the Property or any part thereot; ar (c) ahall socure frem tha holder of such lion an agreemont in a form satislactery to Lendar subordinating such tien to

-thig Security Instrument,
lf Lendar determines that all or any pdrt of the Pioperty is subjecl to a llen which may attain a priorily over this Secunly Insteumant, Lender shall send
Borrower notico identify ng such llen. Borcower shall satisfy such lion or taks one or moro of the actions sot forth above within ten days ol giving ol notice.

a. Appllcmlnn of Paymanta. Unlass applicable law piovides ciherwiso. all payments recolved by Londer under ho Agreemonl and paragraph 1

haroof shail bo applied by Luudm I’Irsl in pnymnnt o! interest payabla on the Agreemeni, than (o the unpaid ba!anco of the Agraomon!

1 4. - Hazmrd Insuranco. Borrower shnll keep the improvements now axisting or hatcahar erecled.on the Pfopeny insurod against lnss by fire,
hazards includad within the torm “oxtended coveraQe’’, and such othar hazaids as Leadar may aquire:and in such amoums: and {or such pesiods as
Lender ray raquire; provided, thal Londer shall not require that the amouni of such coverage exceod that amount of covorage roquired to pay the sums
gocured by whis Morigage.
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Tha insurance carriar providing the insurance shall be chosen by Barrower subject o approvat by Lendes; previded, thal such appioval shall o be
unreasonable withheld. All premiums on insurance policies shall be paid by baorrower making paymen? when due. d\reclly 1o the insuiance cartier

All insurance policies and renswals thereet shail be in form acceplable to Lender and shalt mciude a sh‘mda(d mangage clause in favor ol and in
form ac..ep!abie 1o Lender. Lender shaft have tha right o hicld the policies and repewa's thereol. and Borrower shall promptly furnish 1o Lender all
renewal notices and all recsipts of paid premiumns. In the event of loss, Borrgwes shall give prompt notice to the insurance cartier and Lender, Lender
may make proot of loss i not made promptly by Borrower, !

Unless Lender and Borrower aiherwise agree in writing, insuranee proceeds shall be applied tc rusioration or repair ol tho Property da:ma_;ed o
vided such restoration or repair is pconomically Jeasible and the security ot this Manigage is not thereby impaired. Il such 1estloration o (epa!r ts not
economically feasible or if the security of this Mongage should be mpa:red the insurance proceeds shall be applisd to the sums secured by 4his hor-
tgage. with the excess, if any, paid to Botrower, |l Ihe Property is abandoned by Borrower, or il Borrowor fails 10 respond (o Lenger within 36 days from
the date notice is mailed by Lender to Borrower that the insurance cairier offers (o sewtie a claim for insurance benelits, Lende! is authorized 10 collect
and epply he insurance proceeds at Lender’s opfion eilher to rgstoration or repair ol the Property or to the sums secured by this Morgage.

b R

Unless Lander and Boerrower otherwise agree in writing, any such application of proceeds lo principal shalt nol extend or postpone the dus date ol
the monthly installments referred to paragraph t heroof or change the amount of such instaliments. i under paragiaph 17 hergof the Property 1s acquited
by Lander, all right, tilio angs interost of Borrower in and 1o aty insurance policies and in ard 1o the proceeds thereof resulting from damage 1o the Proper-
ty priof ta the sale or acquisilion shall pass 10 Lender 1o the gxtent of the sums secured by this Morigage immedialely prior 10 such salg of requisition.

§. Preservation and Maintenance of Property; Leasehelds; Condominiums; Planned Unlt Developments,  Borntower shall keep the Propery
in goed repair and shall (ot commit wasle or permit the provision ot any tease it this Montgage is on a leasehold. It this Mortgage is on a und in a con-
dominum or a planned unit development, Borrower shail parlorm alt of Borrowst's obligalions under the declaration of covenants cteating or governing
the condominium or planney uriidevelopment, and constitsent documenis. 1 a condomirium or planned unit development tidat is executed by Borrower

and recorded togelher with this Motgage, the covenants and agreements of such rider chali be incorporated into and shall amend and supplement the”

covenanis and agreements of this Mo 1aage as if the rider were a part heraul.

6. Prolection of Lender’'s Secunty’. |l Borrower lails 10 perform the covenants and agreements containgd i this Morlgage, ar il any action ot _

proceeding is commended which materially/ai‘ects Lender’'s interest in the Propenty, inc'uding, but not Kmited (o, eminent domain, insolvancy. code in-
form = cament, or arrangements or procaedicosinvolving 2 bankrupl or decedent, then Lender at Lender's oplion. upon notice to Bottower, may mahe
such appearances, disburse such sums and take =zch aciion as is necessary 1o protect Lender's interast, inciuding, but not limited to, disbursoment of
reascnable allorney s fges and entry upon the Paape’tyiw makg repairs. 1 Lender required morlgage insurance as a condition of imaking Lhe ein secured
by this Moftgage, Bosrowar shall pay the preiniums <equired to maintain such insurance in eflect until such time as 1he requirement for such insurance
termingies in accordance with Borrower’s and Lendet's v ritler agreement or appticabla fayy,

T Any amounts disbursed by Lender pursuant to this paragcaph 8, with interest thereon, shall become additional indebledness of Boriower secured by
. ~thzs Mortgage. Unless Borrower and Lender agree to other ermi ai bayment, such amounts shall be paysble upon nofice from Lander (o Boriower 1o+
K ““Juesting payment thereot, and shall bear inferes! from the dale o-diebursement a1 the rie payable fram time to time on culstanding principal under tho
‘.'“Agmamem unless paymaent of intarest al such rate would be contran ' to apeticable law, in which avent such amounts shuil bear mlerest a1 the higheest
"u te permissibie under applicable law. Notiing contained in 1his paragrapl. 6 shal reguire Londer to incyt any expense or take any aclion herounder.

- -

= 7. Inspection. Lendermay make or cause 10 be rmade reasonabie anirics upon ead inspections of the Property, provided thal Lender shall give
Borrowar notice pricr 1o any such inspection specilying reusonable cause thergior: ela!acl lp Lender's interest in the Property.

8. Condemnation. The proceeds of any award or claim {or damages direct 7¢ e nsequemml in conneclion with any condomnation o pther (ai.
ing of the Property, or pan thereof, or for cenveyance in tieu of condemnation, are he:e.;) #silgned and shall be paid lo Lendar.

In the event ol a total taking of the property, the procesds shall he applied to the suinn secured by this Mortgage, with the excess, il any, paid 1o Bar-
rower. In lhe eveni of a pantial taking of the property, uniess Borrower and Lender otheraise agies i wiiting, thofe shall be applied 10 the sums secured
by this Mortgage such propartion of the proceeds as is equal to that proporlion which the amounin! 1bG sums secured by this Mongage immedialely priot
ta the dale of laking berars 10 the lair markel value of the Property immediately prior (o the dalg o taking, with 1he balance of the proceeds paid o
Borrovwer,

It the Propeny is abordoned by Borrower, or if, alter notice by Lende! to SBorrower thal the condemnor sliets (o make an awird ar setlie a clain: fo)
damages, Borsowar fails to respond to Lander within 30 cays attor the date such notice is mailed, Lender is authurizod 1o Collaet and apply tne praceeds,
at Lender's aption, either 1o restoration or repair of the Property or the sums secured by this Morigage.

Unless Lender and Borrower otherwise agrae in wiiling. any such applicalion of proceeds 1o principal shall not axtr/nut postpone the due date of
1the monthly instaliments relerred to in paragraph 1 hereof or change the amount of suct: instaliments.

8. Borrower Not Released.  Extension o the time for payment or modification of amortization ol the sums secured & this Mongage aranied by
Lender to apy successor in interest of Borrower shall not aporate to release, in any maltor, the liability of the original Borrewar and Qo rower's successors
in imatest. Lender shali not boe refjuired to commencea proteedings agalnst such successor or reluse 1o exiond time for pyamend ol otherwisa modity
amortization of the sums secured by this Morigage by reuson of any demand made by ti-e original Borrower and Borrowe!'s SUCCESSDIS in imelost.

10, Forbearance by Lender Not a Waiver. Any lorbenrance by Lender in exerclsing any righl or remedy hareunder, or otherwisa afforded by
applicable law, shall not be o walver of or praclude the axercise ol any such tight or remedy. The procuremens of Isurance or the paymant ol 1axes o
other liens or charges by Lender shall nol be a waiver of Lender’s right 1o accelerate the matiurity of the indebtedness secured by this Monpago.

11. Remedies Cumulative.  All remedies provided in this Mortgage are distnct and cumulative to any sther nght or rermedy under this Mortgage
or alforded by law or equity, and may be exercised concutrently, independently or successively.

12. Successors and Assigns Bound: Jolnt and Soveral Liability; Captions. The covenants and agreements herein contained shall bind, and
the rights hereunder shall inura to, the respective succnssors and assigns of Lander nind Borrower, sulyect o the provision of paragraph 16 hezteol Al
convenanis and agreements of Berrowe:r shali be joint and several, The captions and hoadings of the ppiagiaphs of thie Mentgage ara tor convenienae
only' and are not {0 e used lo interpret or deline and provisions hereo!.

13. Netice. Except for any notice required under appplicabie law to be given v another manner, (a) uny notice Lo Borrower proviged 1or in this
Security Instrument shatl be given by delivering it or by mailing )t by first class mail acdressed 10 Botiowet a1 the Prapesity Address ot al such other ag-
dress as Borrower may designate by nolice 1o Lender as proviged here, and (b) any notice 1o Lender shall be given by lirst ¢ciass mail to Lnder's addiess
stated harein or to such other addross as Lender may designato by notice lo Borrowsr as provided harein, Any notice provided 1or in this Security Instru-
ment shall be deemed lo havd baen given lo Borrower or Lendar when given in the mattar designated herein.
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anu non-unitorm covenants with Hmitad variations by jurisdiction ¢ constituta a uniform security Instrument covering roal propenty, This Sacurity Instru-
mont shall be govarnad by (edora! law and the law of the Jurisdiction it which the Proparty is jocaled. In the avent that any provision or, clnuso of this
Security Inslrument or the Agraomant ¢onfitcts with applicablo Jaw, such conﬂlct shall not aflect other provisions of thls 5acunty Instrumonl or tho Agreo-
maent which can be {ivan eflect without the conllicling provision, and ta this end tho provlsmns ol this Socurily instiument and tho Agreomum are
daclared to bo soverable. v

o

"HE. Qairbwer's Cupy, Rarrower shajl be fumished o contormed copy ol tha Agreament and of this Morngnge at ihe time of axecution or aftor
racordation herepl. .

16. Transior of the Proparty of a Beneliclal Interest in Borrower. Il all or any part of the Propenty or an intorest thoerein is olg or trans{orrod by
'Bodrdwer (or Il » benoliclal Interpst In Basrower s old or transferred andd Borrower is nol a natural person os persens but is a corporation, partnerstip, trust
or othor tégal ontity) withoul Lerider's prior written consent, excluding (n) the crartion of a en or pnoumbrance subordinata to this Security Instrument
‘which does not rolnte to a kranster of rlginls of occupancy in the propurty, (bj tha creation of & purchass manay socurity interes! for household appilances,
{c) n transior by devise, doscant or by operation of faw upon the déath'of & joint tonant of {g) the grant of any leasohold Intorest of three yoars or lass not
conlnining an option to purchasa, Lendar may, at Lendor's opticn, declare all tho sums socured by Lhis Securily Instrument to ba jmmediataly due and
payabia,

li Lendear exorclsos such option to accaelerate, Lender shall mail Borrower notico of accelaration in nccordanca with parngraph 13 howoi Such

. noltce shall pro :tc‘o a porigd of not lesy than 30 days from the duale the, notice is mailed within which Boerower may pay the sums declared due. If Bor-

fower lai; Ie pny auch sums ptior ta lrm explrﬂuon of such peried, Lendur may, without I'unhe r notice of demand on Borrowar invoka any remadies per-

" mited by pxlmgfaph 17 biireal. Londar | may consent to a sale of transfer If: t1) Borrower causos to ba submitted te Lender information required by Lender

1o evaluation the lransteros as if & naw loan ware baing made (o the iransferee; (2} Lendeor reasonable detarmines that Lender's security #i not be Im-

palred and that the risk of p/oreach of any covanant or agreemant in this Security Instrument is acceptable; (3) inlerest is payable on the sums secured by

thia, Security instrument at a Lale aoceplablg 16 Lander; (4) changes in the 1erms of the Agreomeant and this Security Instrument required by Lender are

made, including, lor example, priiod ¢ adjustment in theo interesl 1ate, a ditfersnt final paymenl date (ot the loan, and addition of unpaid ipterest to grin-

cipal; nnd (5) the ransleree signs ar cssumption agraement that is acceptablo to Lender and that obligatos the {ransferce to kaop all the promises and

, ngreemunts made in the Agreemant tad ahis Sacurily Instrument, as modifiad if requirod by Londor. To the extent perminéd by applicable law, Lender
also may chango 8 roasonabio fas as & cor/ dironto Lendor s consent to uny salo or !mns!or

Borrowee will continue Lo be cbligatod uadar Lha Agraemnm angd this Secumy fns!rumom untos‘; Landar releasas Borrower in writing,

. aa 1T rAcgelsration; Hemadlea. . Excent a5 1oy, ded in parsgraph 16 hereol, upon Borrowar’'s breach of any covenant or agreemant of Bor-
rowerIn this Mortgage, including the covenanis to pr;, when due any sums secured by this Mortgsge, Lender prior 1o acceleralion shail mail
notice 10 Burrower as proved in paragraph 13 hereol specifying: (1) the breach; (2} the action required 1o cure such breach; (3) a date, not. jess

han; 30 days from the date the notice s mnilod to Borrowar, by which such breach must be cured; and (4) that fallure to cure such breach on or
befom ihe da!e specmed in the noﬁca may result In agceiziptivn 01 the sums secufod by thls Mongnge foreclosure by iudlcia! proceeding and

) sgia of tha Properly The nolice shn)l furthev lnforrn Borrowar ar the rlght to reinstate ahor nccelernﬂon and right to assert(n the foreclosure
. pracoedlng the non-exlalancs of a delnult or any other dnfen:.u of Borrowor to acce!nratlon ‘and foraciosure. If the breach Is not cured on or
t‘:.e_" the date specliled in the nollcn, Lendor ot Lender’ s opum mr 3 clu:lare oll of the' sums gocurad by this Mongago to be immediately due

“and payabla wihthout funhor gemnnd and my 1omc|t|:se this Mongage by ludlclnl procleadlng Landw shall ba Bnllt!ed !o coﬂac: In such pro-

ceeting all expensas of toreciosure, including, but not \tmited 10, roasona)lo altorrey’s fees, ond costs of documentary evldonce, ‘abstracts

and title repon.

18. Borrower's Right 1o Relnatate.  Notwithsianding Lender’s acceleration of 216 gums secwsd by this Mortgage; Borrower ahall have the right
to have any procoedings bagun by Lender to anforce this Marigage discontinued nt any liine pricr 1o entry of & judgment enforcing this Morigage H: (a)
Borrowor pave l-andar all sums which would be then due under this Mongage, the Agresmoent, Agreement Socuring Future Advances, it any. had no
acceleration eccurred; (b) Borrower cures all breaches of any other cavenants or agraemonts 1t Boirower containad in this Mongage: (c) Borrower pays
aYl reasonable expenses incurred by Lender in anforclng the covenants and agreements or.Borrower confained in this Mortgage and in enforeing
Lender's remedlas as provided in paragraph 17 hereot, Including. but not mited to reasoniable ade.toy's lecs; and (0) Borrower takes such action as
Lender may reasgnable roquire 1o assure that the lien of this Mortgago, Lender's intarest in Ihe Piopedy und Borrower's obligation 1o pay lhe sums
secured by this Morigage shall conlinued unimpairad. Upon such payment and cure by Bontowar, this Mory35a and the obligalicns secured hereby shall
rorpln in (it force and effoct as if no acceleration had occurred.

19. Assessment of Rents; Appolntmant of Receiver; Laader in Possesalon. As adiitional security haraunrer. Barrowor horaby designs (o
Lendor the ronts of the property, pmvlded that Barrowar shall, prior 10 accoleration Lmder paragraph 17 horeof or abi ndor ment ol the plopoﬂy. fhiave the
right to coflect and rotam sich rents as ‘they become dua and payable.

Upoen accealeration undar p'\r'\graph 17 hernor or abandonmen o! the Propa'ty, and ot any limn prior to the expiration o —'\9 period of redemption
tollowing Judicial aale, Lander. it person, by rgont or by judicalily appeinled recelver, shall be ontitlod 1o anter upon, 1ake postns=ian of and manage the
Prcperty nnd to collact the rems of the Pmpsny including those past due. All rents gollectod by Lender or the recolver shail be ap:bhed first to payment of
o costs of managamanl of the Proporty and collection of rents. including, but not iinited 1o tacalver's foes, premiums on recelver's bonds and
reasonable attorney’s foes. and then to the sums securad by this Mortgage. Lender and tha roceaivar shall be ilable 10 account only lor those rents aclual-
ly raceivod.

20. Loan Charges, Il the loan sacured by the Security Inslrument is subject 1o a faw which sots maximum loan charges, and that law 11 finally in-
tarpralad so thal the interest or otherloan charges collociad or to be colfected an canaactian with the Jien excéed parmitled Iimits, then: (1) any such loan
charge shall be reduced by {he amount necassary to reduce the charge 1o 1he pesmiltod limited; and {2) any sums already collected from Barrower which
excoeded pormitiad limits will' ba rafunded to Borrowe!. Lander may chocse to make this refund by reducing the principal owed undor tho Agreement or
by mnki'ng u.d.‘mc! paymens 10 Borrower, U a rofund roducos principal, the reduclion will be treated as & panial prapaymant under lhe Agreement.

i 21. Ralcusp. Upon payment of all s1ms socured by this Mortgage, Lander .:hnEI rolouso this Morigage without charge o Barrower. Borrowar
shnN ply a}fcosleg of reco:qmmni it any, : :

"i X glnln-tion. I aﬂurthe Jato hemol endctmanst or expiration of appiicable laws havo Ihe effect aither ol rendating the provision of th Agree-
ment, g the;Sacyeiy mstmnmm uneplorceabla accarding to their lerms or all or any part of the sums secured hemby uncaltectabla, as alherwise provid-
Q'fd in) Qe‘;:urlly lnﬂm;nam orof dimlnlahingihe valug ol Lender’s security, then Lender, ai Lendor’s option, may daclare all sums sacured by the

- eievt:un lns{rum nt to ko I&nmuTlmelr due’ and payment. ‘

. “.
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23. Terms ot Agreement. L] igdbla rate agl L ch ortg niaingprovision allowing for changes #the in-

tergst rate avery month, The Borrower and Lende: funths covenant and agroe as iollows:

(A) INTITIAL RATE 8 25 02260
‘ Tha Annual Percemage Hate of interest under this AGREEMENT shaltbe ___"_"___ % and a daily periodic tale ol .

(B) CHANGE DATES

Commencing on the date of this AGREEMENT the interesl rate mey be adjusied by T.E.C.U. on the (irst day of each month. These dates shalt be
known as “Change Dates".

{C) INDEX

Changes in the'interest rate shall be based upon changes in the “'Index’. The Index shall ba the highest domestic Primo Rate as ieporied in the
- Money Rate Section of the Midwest Edition to The Wall Streai Journal on the last business day af the month immediately preceding the beginning ol each
billing period. If the Wali Strest Journal stops reporing the prima Rale. or if ihe Prime Rate is nol avaitablo on the said last business day, then 7.E.C.U.
will choose a comparable index as a substitute for he prime Rate and will notify the Borrowar of such change.

"This AGREEMENT has an “Inifial Indax"' figure of _7.75

{D) CALCULATION OF CHANGES
Pricr lo 6ach Change Data “T.E.C.A. shall determine any change in the inlerest rate, and shall calculale the new inlerest rate by adding one-hall (7}
..of one percent {1%) to lhe Cucrent Index. T.E.C.LJ. will Tound the resull of this addition to the nearest cne-aigth ol one percentage puint (0.125¢6). This
rounded amounl will b 'ny new inlerest rate until the next Change Date. If tha new intarest rate increases ot decreases, my monthly payment may ulso
increase or decreacs.

(E) EFFECTIVE LAYz CHANGES
My new interest cata witt Jrlame effective on each Change Date and 1 will pay the amount of my new monthly payment baginning on the Change
Date until the amount of my Aaptakeoayment changes agaln.

(F) DISGLOSURES

T.E.C.U. will send statements al lesst quarterly retlgcting changes in tho interast cate and payments during the quarietly period. The disciosute shaoll
reflect tha change of tha interest ratg, il ars-and the amount of the new payment, and other tansactions in the account during \he period. Such statement
shall ba presumad correct unless Borrower noliiivs T.E.C.U. in writing of any arror within sixty (E0) days aHer the closing date of the billing parioc.

g, FUTURE ADYANCES. UPON REQUES OF BORROWER, LENDER AT LENDER'S OPTION PRIOR TO RELEASE OF THIS MORTGAGE,
T MAY MAKE FUTURE ADVANCES TO BORROWER F.JU§ FUTURE ADVANCES, WITH INTEREST THEREON, SHALL BE SECURED BY THIE MOR-
o TGAGE WHEN EVIDENCEL BY AGREEMENTS STATING THAT SAID AGREEMIENT IS SECURED HEAEBY,

' 25, PRIDRITY. THIS MORTGAGE IS GIVEN TC.SEAURE AN OPEN-END VARIABLE RATE AGREEMENT (A REVOLVING LOAN ) AND
SHALL SECURE NOT ONLY THE EXISTING INDEBTEONES' NDER SAID ASREEMENT BUT ALSC SUCH FUTURE ADVANCES, WHETHER
SUCH ADVANGES ARE OBLIGATORY OR TO BE MADE AT %t/ OPTION OF THE LENDER, OR OTHERWISE, AS ARE MADE WITHIN TWENTY
(20) YEARS FROM THE DATE OF SAID AGREEMENT TO THE SAMZ £ TENT AS IF SUCH FUTURE ADVANCES WERE MADE ON THE DATE OF
“THE EXECUTION OF THEIR MORTGAGE, ALTHOUGH THERE MA " BE NO AD VANCE MADE AT THE TIME OF THE EXECUTION OF SUCH MOR-
TGAGE, AND ALTHOUGH THERE MAY BE NO INDEBTEDNESS OUTSTANDING AT THE TIME ANY ADVANCE IS MADE,

26. Walver of Homestead., Borrower hareby waives all right of homes par’ ixemption in tho Propeny.

IN WITHESS WHEREOF, Borrower has executed this Morigaga,

State of Inols, Cook County 5S:

1, . W. Swanson. , & Notary Public in and for said county and Stalg, d¢ hetssy Comif thal oo
John Fassl and Valarie Fassl, (married to eath other) in Joint Teunsicy

' personally knowntometobethesame personS. . . whosepame S___dFe. . subsctibed to the foregoing insuimunl, appeared batore
me this day in person, and acknowledged that j:bEL_y_.“___ signed and deliveied tho said insirument as _their ._ tree ang voluntary act, {os the
~ Uges'and purposes therein st tonh,

Gwnn under my nand and officialseat.ths . RJun dayer - Py

My commission expires: 3 26*&)&7 ’ ot

Noimi' Pubhc

(Space‘aelow, This Line Raserved For Lender and Recorder)

P

/( MAIL TO
- " Travenc! Employees Creail Union,,

‘ 1425 Lage Cook Road, 1y 71‘ ;"
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