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FHA MORTGAGE ACCELERATION CLAUSE
Ail FHA Mortgages - Ef{ective 12/01/86

The mortgage shall, with the prior approval of the Federal Housing Commissioner, or his designee, deciare all
sums secured by this martgage 1o be immaediately due and payable if all or a pari of the property is sold or
otherwise transferrad {other than by devise, descent or operalion of law} by the mortgagor, pursuant lo a
contraci of sale executed not later than 24 manths after the date of execution of this mortgage or not later than
24 months after the date of a prior transfer of the property subject to this mortgage, lo a purchaser whose
credit has not-bean approved in accordance with the raquirement of the Commissioner.

(Fonbs 42—, Y i Mav 1, 1987

Borrower  euaprpS (f,) STARR

Oebna 2 o May 1, 1987

Borrower DEBRA A. STARR

Date

Date

Borrower Date

Borrower Date

R R ey e e e N RN R RN N S A AR R A RS R RS AN AL

State of L LINBOLY

County of \Q‘?{:‘* R

I, the undersigned, a notary public in and for the said County, in the State-a’sresaid, DO HEREBY CERTIFY
that CHARLES J, STARR and DEBRA A, STARR, His Wife .

personnally known to me to be the same person __whose name __Ssubscribed to thoitregoing instrument,
appeared before me this day in person, and acknowledged thal Xt he‘L__ signad, seaiew 2ad delivered the
said instrument as THEIR free and voluntary act, for the uses and purposes t'ierein sel forth.

Glven under my hand and oflicial seal, this /\Vﬁldy of 27 ;‘LH 19.8 2.

B B,

Notary Public”

L /,H,.f 27 s 54F

Commission Expires

KK Q21-# Hev.11/65
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lst day of May . 19 g7 between
CHARLES J, STARR and DEBRA A. STARR, His Wife . Mortgagor, and

a cos"g)% u?oﬁ‘.’:ﬁ%%‘i?ﬁog undI %a laws of the State of Illinois
Mortgagee.

' Witmessetlis, That whérw.the Mortgagor is justly indebted to the Morigagee, as is evidenced by 8 certain promissory nose bearing even
date herewith, in the rrincipal sum of  Sixty-seven thousand nine hundred fifty and NO/100 = = < » - -
R Boliars & 67,950,00 !

payoble with interest at theiot2 of Bight and one half
per centum ( 8.,50000 tper annum on the unpaid balance until paid, and made payable to the order of the Mortgagee at ils

office in DOWNERS - GROVE, ILLINOIS ' OF
at such other place as the holder may desipaate in writing, snd ddwucd the said prineipal and inteyest being payable in monthly installments of
Five hundred twenty=-tws and 48/100
mmemmmme .- - DollarslS 522,48 )
on'  July 0119 87 ., nnd wiikesum on the first day of each nad every month thereafter until the note is fully paid,
except that the final payment of prlmlpnl and inierest, i not sooner paid, shail be due and payable on the first day of  Jine
»n 17
Now, therefore, the sald Mortgagor, for the better secuiing of the payment of the said principal sum of money and interest and the perfor-
tnance of the covenants and agreemenis herein contained, due, by these presents Morigage and Warrant unto the Mortgagee, its successors
or assigns, the following described Real Estate situate, lying, and beng in the county of CUX
and the Stare of lllinois, to wit;

LOT 1) (EXCEPT THE NORTH 5 FEET THERRCF) AN THE NORTH 10 FEET OF LOT 12 1IN
BIOCK 4 IN WILLIAM A, BOND AND COMPANY'S SECCHL DOUGLAS PARK "L" ADDITION, BEING
A SUBDIVISION OF LOTS 2 AMD 3 IN THE CIRCUIT COURT PARTITION OF THE WEST 1/2 OF
THE NORTHWEST 1/4 AND THE WEST 1/2 CF THE SOUTHWESY 1/4 OF SECTION 20, TOWNSHIP
39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDZAN, IN COOK COUNTY,
ILLINOIS,

THE RIDER YO STATE OF ILLINOIS FHA MORTGAGE ACCELERATION CLAUSE ATTACHED MERETO AND

EXECUTED OF EVEN DATE HEREWITH IS INCORPGRATED HEREIN AND THE COVENANTS AND AGREEMENTS

OF THE RIDER SHALL AMEND AND SUPPLEMENT THE COVENANTS AND AGREEMENTS OF THIS MORTGAGE

AS 1F THE RIDER WERE A PART HEREQF.

tten ¢ 16-20-300-030 & EBC ¥
'l‘u]llléﬂﬁﬁx ﬁi‘ﬂﬁﬂ’s;ﬁ'&:&‘iﬁﬁ xﬁ%ﬂ%,%ﬁﬁn&‘{m]ﬁpﬁ%%n thereunto belonging, and the ren's, .ssues, and profits

thereof; and all apparatus and fixiures of every kind for ihe purpose of supplying or distributing heat, light, water, or power, and sll plumb-
ing and other fixtures in, or that may be placed in, any building now or hereafter standing on said land, and also all the estate, right, title,
and intecest of the sald Mortgagorin and to said premises.

To kave aad 1o bold the above-described pramises, with the ap- ol this instrument; not to suffer any lien of mechanics men or
purtenances and {Ixiures, unto the said Mortgagee, its successors  material men to attach to said premises; to pay (o the Mortgagee,
and assigns, forever, for the purposes angd uses herein set forth, us hereinafter provided, until said note is fully paid, (1) a sum
free from al) rights and benefits under and by virtue of the sufficlent to pay all taxes and assessments on said premises, or
Homestead Exemption Laws of the State of iflinols, which sald any tax or assessment that may be levied by authority of the
rights and benefits the sakd Morigagor does hereby expressly State of 11inols, or of the couniy, town, village, or city in which
release and walve, the saic'!] land s situate, upon the Mortgagor on account of the

, ownership thereof; (2) & sum sufficiem 1o keep all buildings that

And sald Mortgagor covenants and agrees: may 81 any time be on sald premises, during the continuance of
sald indebtedness, insured for the benefit of the Mortgagee in
such forms of insurance, and in such amounts, as may be re-
quired by the Mortgagee,

To keep said premises in good repair, and not to do, or permit
_ 10 be done, upon said premises, anything that may impuir the
value thereof, or of the security intended to be effected by virtue

This form s used In connettion with morigaget Insured under the one- Yo fourfemily programa f the Natlonal Houslng Act which provids
for periodic Mortgage Insursnce Premium peyments.

Page 1 ot 4 HUD-§2118M110-85 Edition}
24 CFR 203.17(a)

€h-4 i VMP MORYGAGE FORMS + (313} 792-4700 » (800) 521-7291
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All insurance shall be ctried in companies approved by the
Mortgngee and the policies and renewals thereof shall be held by
the Morigagee and have a‘tached thereto loss payable clauses in
favar of and In form acceplable 10 the Morigagee, In evens of
loss Morigagnr will give immediate notice by mail to the Mort-
gugee, who may meke proaf of loss if not made promptty by
Mortgngor, and each insurance company concerned is hereby
authorized and directed to make 2, nem for such loss directly 1o
the Marigages insiead of to the . « .gagor and the Mortgagee
jointly, and the insurance proceeds, or uny part thereof, may be
applied by the Morigagee at its option either to the reduction of
the indebledness hereby secured or 1o the restoration or repair of
the property damaged. In event of foreclosure of this mortgage
or ather transfer of title 1o the mortgaged property in ctlmgmsh-
ment of the indebtedness secured hereby, all right, title and in-
terest of the Martge;ar in and to any insurance policies then in
foree shall pass to the prachaser or grintee.

That if the premises, or-sav part thereol, be condemned under
any power of eminent domain or-acquired for a public use, the
damsges, proceeds, and the considiration for such nequisition, to
the extent of the full amount of indebdness upon this Mort-
gage, and the Note secured hereby rom.ining unpaid, are hereby
assigned by the Mortgagor to the Mortgages-and shall be paid
forthwith to the Mortgagee 10 be applied Ly i = account of the
indebtedness secured hereby, whether due or Giot,

The Morigagor further agrees that should this moirgaze and
the note sccured hereby not be eligible Tor insurance unaer the
National Housing Act within days from (ps date
hercol) written statement of any o’fﬁctx of the Department of

Housing and Urban Development or uthorized agent of the

Secretary of Housing and Urban Development dated subsequent
tothe  gixty days' time from 1he date of Lhis mortgage,
declining to lnsurc snid note and this mortgage, being deemed
concluslve proof of such ineligibllity), the Mortgagee or the
holder of the note may, m iis option, declare all sums secured
hereby immedintely due and payable.

In the cvent of default in making any monthly paymemt pro-
vided for herein and in the note secured hereby for a period of
thirty (30} days nfter the due date thereol, or in case of a breach
of nny other covenant or agreement herefn stipulated, then the
whole of sald principal sum remaining unpaid together with ac-
crued interest thereon, shall, at the election of the Mortzogee,
without notice, become immediately due and payable.

And In the event that the whole of said debt is decinred to be
due, the Mortgagee shali have the right immediately te foreclose
this mortgage, and upon the filing of any bill for that purpose,
the court in which such blli is filed may at any time thercafter,
vither beflore or after sale, and without notice 1o the said Mort-
gngor, or any parly claiming under said Mortgagor, and without
regard 10 the solvency or insolvency of the person or persons
fiable for the payment of the indebtedness sccured hereby, at the
tlme af such apphcatlons for appointment of o receiver, or for
an order to place Mortgagee in possession of the premises, and
without regard to the value of said premises or whether the same
shall then be occupled by the owner of the equity of redemption,
as a homestead, enter un order placing the Mortgagee In posses-
sion of the premises, or appoint a receiver for the benefit of the
Morigngee with power to collect the rents, fssues, and profits of
the sald premlses during the pendency of such foreclosure suit
and, in case of sale and a deficiency, during the full statutory
period of redemption, and such rents, lssues, and profits when
collected may be applied toward the payment of the indebtedness,

VQUT‘J

costs, taxes, insurance, and othcr items necessary lor the protec-
tion and preservation of the property.

-

Whenever the said Mortgagee shall be placed in possession of
the above described premises ander an order of a court in which
an action is pending to Toreclose this mortgage or a subseguent
mortgage, the said Morigagee, in its discretion, may: Keep the
saidd premises in good repeir; pay such current or back taxes and
assessments 4s may be due on the said premisess pay for and
maintain such insurance in such amounts as shall have been re-
guired by the Mortgagee; lease the said premises 1o the Mort-
gagar o athers upon such terms and conditions, either within or
beyond any period of rcdemplion 4s are approved by the court;
colect and receive the rents, issues, and profits for the use of the
premises hiereinabove described; and employ other persons and
expend itself such amounts as are reasonably necessiary 10 carry
oud 1he provisions of this paragraph,

And in ease of Toreclosure of this mortgage by said Morigagee
in any court of law or cquity, a reasonable sum shall be allowed
for the solicltor's fees, and stenographers’ fees of the complain-
ant in sueh procecding. and also for all outlays for documentary
evidence and the cost of i complete abstract of title for the pur.
pose of such foreclosure: and in case of any other suit, or legal
proceeding, whercin the Mortgagee shall be made a party thereto
by reason of this mortgage, its costs and expenses, and the
reasomable fees and charges of the attorneys or solicitors of the
Mortgagee, so made parties, for services in such suit or pro-
ceedings, shail be a further Hen and charge upon the said
prentises under this morigage, ond all such expenses shall become
so much additional indebtedness secured hiereby and be allowed
in any decree foreclosing this morlgige.

And there shall be lncluoed in any decree Toreclosing this mort-
gageand be paid out of the proceeds of any sale made in put-
sugpze of any such decree: (1) All the costs of such suil or stils,
advertising sale, and conveyance, including aitorneys’, solicitors®,
and steposraphers fees, outlays for documeninty evidence and
cost of said abstrast and examination of title; (2) all the moneys
advanced by tee Mritgagee, IF any, for the purpose authorized in
the mortgage witl i (c'CSl on such advances ot the rate set forth
in the note secured hernGy o from the time such advances are
made; {3) all the accruc ...msl remuining unpiid o the in-
debtedness hereby sceurea; (diall the said principal money re
malning unpaid, The overples of the proceeds of sale, if any,
shall then be paid 10 the Merigayor.

IT Mortgagor shall pay said nole & theime and i (he maenice
nforesnidl and shall abide by, comply wiity and duly perform ul)
the covenants and agreements herein, thenbi ponveyance shail
be null and void and Mortgagee will, within thirty (3t days afier
written demand therefor by Mortgagor, execwte a release of
sutisfaction of this morigoge, and Mortgagor hereby waives the
benefits of all statutes or laws which require the carlier exccution
or delivery of such relerse or satisfaction by Morigagee.

It is expressly ugreed that no extension of the lime for puyment
of the debt hereby secured given by the Morigugee to uny suc-
cessor in interest of the Mortgagor shall operate to release, in
any manner, the original liability of the Morigagor,

The covenanis hiercin contained shall bind, and the benefits
and advantages shall lnure, Lo the respective heirs, excewtors, ad-
minisirators, snecessors, and nssigns of the parties herelo,
Wherever used, (he singular number shall include the plural, the
plural the singular, 1nd the masculine gender shall include the
feminine.
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