pon the change

the lender will not reduce the interest

however,
8.000% floor rate nor exceed 13,000% ceiling rate.
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS,
DECREASES IN THE EINTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this , . ¢ AFRIL . 19. 7. and is incorporated into and shall
be deemed 1o amend and supplement me Mortgage, Deed of Trust. or Deed to Secure Debt (the “*Security Instru-
ment’’) of the same date given by the undersigned (the ‘‘Borrower’’) to secure Borrower’s Note to

CRAGIN FEDERAL SAVINGS AND LQAN ASSQCIATION, .. . e
(the “‘Lender'’) of the same date (the “‘Note’") and covering the prope 4y described in the Secur:ty Instrument and
'Ocatﬂdﬂl 80(..3 N. .HF':\F\JLL ’ NJ.L GJ ILLI C)IS) 0.‘) ,

Property Address

Modifications: tn addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note has an *2nitlal Interest Rate'” of .. 0. The Nole interest rate may be increased or decreased on the
. 23T day of the monin acginning on . JUNE. .01 , 9O, ., and on that day ol the month every
months thereafter.
Changes in the interest rate‘are governed by changes in an interest rate index called the *'Index’. The Endex is the:

|Check one box to Indicare [ndex. |
(1) [0+ “*Contract Interest Rpiv. Purchase of Previously Occupied Homes, National Average for all Major

ders’ published by the, Fod4al Home Loan Bank Board.
Types of Londers published by the Focial Home Loan Bank Board: 1k ral HOME LDAN HANK BOARD

[Check one box to indicate whether there is any maximam aetil an changes in the inlerest rate on each Change Date; if no box is checked there wiil
be no maximum linit on changes.)

(I} [ There is no maximum limit on chinges’in the interest_rate at any Change Date.

{2) & The interest rate cannot be changed 2y more than . .9, . percentage points al any Change Date.

If the interest rate changes, the amount of Borrower’sa wmonthly payments will change as provided in the Note, In-
creases in the interest rate will result in higher payment:. Decreases in the interest rate will result in lower payments,
B. LOAN CHARGES

It could be that the loan secured by the Security Instruimeri is subject Lo a law which sets maximum loan charges
and that law is interpreted so that the interest or other loan chargedcollected or to be collected in connection with Lhe
loan would exceed permitted [imits. If this is the case, then: (A) any such loan charge shall be educed by the amount
neeessary to reduce the charge to the permitted limit; and (B) any sutas/already collected from Borrower which exceed-
ed permitted limits witl be refunded to Borrower. Lender may choesc 1o make this refund by reducing the principal
owed under the Note or by making a direct payment 1o Borrower.

C. PRIDR LIENS
If Lender determines that all or any part of the sums secured by this Secusity Instrument are subject to a lien

which has priority over this Sccurity Instrument, Lender may send Borrower a-neiize idemtifying that lien. Borrower
shall promptly act with regard to thal lien as provided in paragraph 4 of the Secxiiiy Instrument or shall promptly
secure an agreement in a form satisfactory to Lender subordinaling that lien to this Szeurity Instrument.
D. TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject to paragraph 17 of the Security Instrumert, Lender may require (1)
an increase in the current Note interest rate, or {2) an increase in (or removal of) the limit onthe'2rxiount of any one in-
terest rate change (if there is a limit), or (3) a change in the Base Index figure, or all of these, as #'condition of Lender's
waiving the option to accelerate provided in paragraph 17.

By signing this, Borrower agrees to all of the above.

E F\E:.UE."\].[ K F. QRAND —Borrower

(Seal)
J UOITH L. ARAND —Borrower

* If more than one box is checked or if o box Is checked, und Lender and Burrower do not otherwise agree in writing, the first Index named wiil apply.
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dbl This instrument was prepared by:
RICHARE, J. JAHNS. ...

T {Name}
LA W FULLLSRTON, AVE
(Address)
UHELAGL, Ll &0645Y

MORTGAGE

RTGAGE is made this. . .
.S, belween the Mortgagor, . FREDERIGK
ANKL WIFE (herein “Borrower”™), and the Mortgagee, . | .
., & corporation organized and
whose address is. .. ...... ... ... .0
(herein Y'Lender”).

EREAS, Tortower is indebted 1o Lender in the principal sumof . ... 7T - SIXTY. THREE
4 Dellars, which indebledness is evidenced by Borrower's

Wi
L THOUSAND NioE HUNDREDN AND NO/1 —
{herein “Note™), providing for monthly installments of principai and

MAY 01, 2002

A
~X
s
W

interest, with the balanze SF the indebtedness, if not sooner paid, due and payable an. . .,

L A T T R ]

To SECURE to Lender (&) e repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, with ‘nterest thereon, advanced in accordance herewith to protect the sceurity of this
Mortgage, and the performance or the covenants and agreements of Borrower berein contained, and (b) the repayment

of any future advances, with interest (he;cen, made to Borrower by Lender pursuant to paragraph 21 hercof (herein
geant and convey (o Lender the following described property

“Future Advances”), Borrower does !\ev;l)¥_ mortgnge,
Lo . State of Hlinvis:

located in the County of
THE NORTH 10 FEET 0OF LOT THREE (203) ALL OF LOT TWD
HUNDRED FOUR (204) IN GRENNAW HEIGHTS SURDIVISION OF FART OF THE
S0OUTH HALF (1/2) OF THE SOUTH HALF (1/2) OF SECTION 24, TOWNSHIF
41 NORTH, RANGE 12, EAST OF THE ThIRD FRINCIFAL MERIDIAN.

Twa HUNIRET

FERMANENT TAX NUMEER:
- PAOPEATY INGE'. N/IMARRS

OI-Z@-BIZi0, - o460
. . P0L UNIT, “4‘

£8o-4

[ |
o
o
=
L
=]
LL'I
(=
=

1.t
; irst inatallme
vy date of the £ : N
: ?Ti ];b(t iration i horaby changé
this PR Ye:
_ 87 N
7_ & Loan Assoclation

DefeTmen
due under

Cragin Foderal Savings

by

) B0O23 N. MERRILL
which has the address of N
{street]
ILLINOIS 40448
\ (herein “Property Address™);
(Sinte and 2ip Code)

Tooretner with all the improvements now or herealler erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, waler, water rights, and waler stock, and all
fixtures now or hereafter nttuched to the property, all of which, including replacements and additions thereto, shall be
deenied to be and remain a part of the property covered by this Mortgage; and all of the foregoing, together with said
property (or the lensehold estate if this Mortgage is on a {caschold) are herein referred to as the “Property”,

Borrower covenants thal Borrower js lawfully seised of the estate hereby conveyed and has the right 1o morlgage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
gencerally the title to the Property against all claims and demands, subject to any declarations, easements or restrictions
Hstedd In o sehedule of exeeptions to covernge in any title insuranec policy insuring Lender's interest in the Property.

AJTID-T
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- Lender’s written agreement or applicable law. Borrower shall pay the amoint of )l mortgage Insurance premiums in the
manner provided under paragraph 2 hereof.

" Any amounts disbursed by Lender pursuant to-this paragraph 7, with interest thereon, shall become additional
indcbledness of Borrower secured by this Mortgage. Unhw; BHorrower und Lender agree to other terms of paymeat, such
amounts shall be payable upon notice from Cender to Borrower requesting payment thereuf, and shall bear interest from the
dale of disbursement at the rate payable from 1ime to time on oulstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nolhing contained in this p'lragrnph 7 shall require Lender to incur any expense or take
any action hereunder.

8. ]nspceﬂnn. Lender may make or cause o be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying rmsonahlc,cnmc therefor related to Lender's
interest in the Property. ! i Y

9. Condemnaton, The proceeds of any award or claim for dunmge‘s direat or'cunsequcmml. in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in licu of condemnation, are herchy assigned
and shatl be paid to Lender.

In the event of a total 1aking of the Properly. the proceeds shall be applicd to the sums secured by this Mortgage.
with the excess, if any, paid 1o Borrower. In the event of a partial taking of the Property, unless Borrower and Lender
otherwise ngree in wriling, there shall be applied 10 the sums secured by this Mortgage such proportion of the proceeds
#s is equal 1o that proportion which the amount of the sums secured by this Mortgage immediately prior 1o the date of
taking bears ta the fair market value of the Property immediately prior to the date of taking, with the balance of the proceeds
paid 10 Borrower:

If the Proserty is abandoned by Horrower, or if. after notice by Lender to Borrower that the condemnor offers to make
an award or settle »°=laim for damages, Borrawer fails (0 respond to Lender within 30 days after the date such nolice is
mailed, Lender is‘avziiarized 1o colleet and apply the proceeds. at Lender’s option, either to restoration or repair of the
Property or to tha samy, sceured by this Mortgage.

Unleas Lender ans’ Borrower otherwise agree in writing, nny such application of proceeds to principal shall not extend
or postpone 1the due Gihie o« the meathly installments referred o in paragraphs 1 and 2 hereof or change the amount of
such instaliments.,

10. Borrower Not Releasers Extension of the time Tor payment or modification of amortization of the sums secured
by this Mortgage granted by Linder 1o any sucgessor in inderest of Barrower shall nol operate to relesse, in any manner,
the Hahility of the origina! Besriwer and Borrower's successors in interest, Lender shall not be required 1o commence
procecdings agoinst such successor oo refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgnge by reason ofary demand made by the original Borrower and Borrower's successors in inferest.

11, Forbearnmce by Lender Not ndalver, Aoy forbearance by Lender in exercising any right or remedy hercunder, or
otherwise aforded by applicable law, shall nou be a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender's
right to nccelerate the maturity of the indebiedress seeyred by this Mortgage.

12. Remedies Cumulative, Al remedies pedvided in this Mortgage are distinel and cumuiative to any other right or
remedy under this Morigage or afforded by law or‘couiry, and may be exercised concarrently, independently or successively.

13, Successars and Assigns Bonnd; Jolnt mud/ Severn) Linbiily; Captions. The covenants and agreements herein
contnrined shati bind, and the rights bereunder shall intire teothe respective suceessors and assigns of Lender and Borrower,
sublect 10 the provisions of parngraph 17 heteof. Al covenants and agreements of Borrower shall be joint and several.
The caplions. and headings of the parugraphs of this M""i;-"'c are fur cenvenience only and are nat to be used to
interpret or define the provisions hereof.

14. Notice. Exccpt for any notice requtired under upplu.'lhv. HIGEE ) hc given in another manner, (a} any notice to
Borrower provided for in this Mortgage shall e given by mailing siich notice by certified mail addressed 10 Borrower at
the Property Address or at such other address as Borrower may desigoate by notice to Lender as provided hercin, and
{b) any notice to Lender shall he given by certified mail, return receipd piquested, (o Lender's address stated herein or to
such other wddress as Lender may desighate by notice to Borrower as Gsrovided herein, Any notice provided for in this
Mortgage shall be deemed to have been given te Boerrower or Lender when given in the manner designated herein,

15. Uniform Morigage; Governing Law: Severubility. This form of mot lgage combines uniform covenants for national
use and non-uniform covennts with limited variutions by jurisdiction to consdiar a uniform sceurity instrument covering
real property. This Morigage shali be governed by the Taw of the jurisdiction” (G vrhich the Property is located, In the
event that any provision or clause of this Martgage or the Note conflicts with applicaiie daw, such conflict shall not affect
other provisions of this Mortgage or the Note which ¢an be given effect withoul” thZ conflicting provision. and to this
end the provisions of the Mortgage and the Note are declared to be severable.

16, Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note andiof this Mortgage at the time
of execution or afler recordation hercof.

17. Tgansfer of the Property; Assumption, 10 all or any part of the Properfy or an interest (hervin is sold or transferred
by Borrowd? without Leader's prior wrillen consent, excluding () the creation of a lien or tacvinkrance subordinate to
this Mortgage, (b) the creation of a purchase money security interest for houschold apphiances, (=) o transfer by devise,
descent or hy npt.rnllon of lnw upon the death of o joint tenant or (sth&-gﬂme—&ﬂHﬂHeth—m{ew A«A—Hm:e—yeaﬂ-nr-ic“
i wse, Lender may, al Lender’s opuon, declare ali the sums secured by (nis Mortgage 1o be
immedintely due and payable. Lender shall have waived such oplion to accelerate if, prior to the sale wr @rynsfer, Lender
ard the person to whom the Property is 1o be sold or transferred reach agreement in writing that the credit Uf such person
is salisfnctory to Lender and that the interest payible on the sums secured by this Muortgage shall be at such raic as Lender
shall request, I Lender hos waived the option to accelernte provided in this paragraph 17, and if Borrowcer's successor in
Interest has executed a written assumption agreement accepted in writing by Lender, Lender shall release Borrower from all
obligations under this Mortgage and the Nale. .

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof, Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums deelared due, If Borrower [ails to pay such sums prior 1o the expiration of such period,
Lender mav, without further notice or demand on Borrower, invoke any remedics permilted by paragraph 18 hercof.

ar if the borrower ceases to occupy the propevrty as his principal residence

No~-Untrors COVENANTS. Bnrrnw;r and Lender further covenant and agree as follows:

18. Accelernfion; Remedics. Except as provided in parngraph 17 hercof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to puy when due any sums secured by this Mortgnge, Lender
prior to accelcration shalt mait notice to Borrower as pravided in paragraph 14 hereof specifying: (1) the breach; (2) the action
required 1o cure such breach; (3) a date, not less than 30 days from the date the notice Is mailed to Borrower, by which such
breach must be cured; and (4) that failure to cure such hreach on or before the date specified in the notice may resull in
‘accelerution of the sums secured by this Morigoge, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the righi to reinstate after ucceleration and the right to assert in the foreclosure proceeding
the non-existence of a defaul¢ or any other delfense of Borrower 1o acceleration and foreclosure. If the breach is not cured on
or belore the date specified in the notice, Lender ot Lender’s oplion may declare all of the sums securcd by this Mortgage to be
immediately duc and payable withoui further demand nnd may foreclose this Mortgage by judicial procecding. Lender shall
be entitled to collect in such procceding all expenscs of foreclosure, including, but not limited fo, reasonable attorney’s fees,
and costs of documentary evidence, abstracts and title reports.

19. Borrower's Right to Reinstate. Notwithstonding Lender's ncceleration of the sums secured by this Mortgage,
Borrower shall have the right to have any proceedings begun by Lender to enforee this Mortgage discontinued at any time
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