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MORTGAGE
TEHIS MORTOAGE  ("Securily Instrinent™ ) is given on May 7th '

19 87 CThemedpngorls Wiltiam D, Geady, divorcoed, not silnco romaryied
i (" Borrower™) This Seenrity Instrument is given w

s / MAGNA MORIGACE COMPANY whieh s organized and existing
1‘9 under the lows of - (el Stace of Dolaware v dreted whtose acklresy is
LE. LBLT SOUTDTAYLOR ROAD < DECATUR, ILLINOIS 62525-1852 *Lender®).
Borrpwer owes Lender inepemelpal sum ol FLFTY  SEVEN THOUSAND AND HO/1O0m-=mamcesnnm e mnm e mww-
o S e e e Dol (U8 8 97 000,00 ). This debt Is evidenved by Horrower's e
o dited 1he saine dute as this Seedrity Tnstriment (*Nuote'), which provides Tor montidy payments, with the (ol debt, irfnot
N paid enclier, due und payable on JUNE fat, 20107 L 'This Security Instrument
;' seeures o Bender: () the eepayment o) the debt evidenced by the Note, with interest, and sl renewnds, extensions wivl
N reoddiflentions; (1) the puynsent of nll Dtkersams, with Interest, ndvaneed under parngroph 7 w protect the seeurity of this

Seeurity Tustrument; und (¢) the perfurpanceof Borrower's covenants and agreentents Under (s Secarity Insirument snd

the Note. Por thiy purpose, Dorrower does Verelly mostguge, grant and convey to Lender the following deseribed property

located in Coolk County, Hlinois:

The Bunt 25,84 foot of the Waak J/2 of Lot 45 {pxevepting thoerofrom the West
8 feet ol the Bant 16 foct of thie South 18 Foet thereof) In Morrls Suson's
Golf Park Teovvace Unit No, 3, bolng asubdivislion of part of the Novthwest
/4 of the Norhtenst 1/4 of Sectiond S, Townahip 41 Nortl, Range 12, BEAst
ol thoe Thirvd Principail Movidian, aceovdinpg to Plat theveof registored in
the Office of thoe Keglatrar of Plelaon of fleok County, YYincls, on Aprid
13, 1961, as Document Number 1972980, in" Zook County, 11linois.

Permanont Index #08=15-2113-047 Vol, 88
/\(L(\\ﬁo

PLEASE RECORD AND RETURN T0:

MAGNA MORTGAGE COMPANY

1540 £, Dundeo Road, Suita 240
Palatine, 11linais 60067

which has the address of 9067 Terrace ) Dea Plaines '
[Street) [€ity)
Hlinais 600146 C'Property Address™);
[?42 Coto]

TOGETIER Wi all the improvements now or hereafter ereeled on the property, and oft casements, rights,
appurlenunees, rents, royulties, mineral, oil and gas rights ancd profits, water rights and stock and all fixtures now or
herealter u part of the property. All replacements aad additions shall 8)so be covered by this Seeurity Instrument, All ol the
foregoing is referred toin this Security Instrument as the * Property."

BORROWER COVENANTS that Borrower is lnwlully scised of the estote hereby conveyed and has the right (o
morlgage, grant and convey the Property and that the Property is unencumbered, except Tor encumbrances of record,
Borrawer warrunts and will defend generally the title to the Property agninst al) chaims and demands, subjeet to any
cncumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
timited varintions by jurisdiction to coastitiie & uriform securily instriomen) covering renl property.

ILLINOIS—singte Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

Financial Law Forma™
Form 1870

1ST9g

-r

£1




¢

. hicad {145 . K
p oy oot 1 PR :
< Hin TS - : e
A\ Wm SR T i : " Y ~
V2o £ g oW e T
(l ~ S B I O L2y00Y  HIOBITT1 Coulavivd Y PvON GapunG vd 660
o i.-.».- ' . .. — o T {’.C‘
¥ Yo - - A }
o X g : Eﬂ = ARVAROD ADVDINON vrc:wi\‘"’@
T R S R A ; SKVIV VDUV
RS \ § ! s t l LRl \ KEEF U] PRI AP D IRDMI Iy
. - ' . ' " ' o
Y] [ T Lo ; gt E'T/_SIBE
! ; { S Kavnop
.......... I R I e} .
. 7 ], - ”a § I} -
B gCl/ 4 79 €4S 13¢
A e oy ’ |
o 1 1 l l ‘ /LS/()// K’ SAIHID OB NGy Sy
/‘ () ol QTR IO PUR PLRL AU IAPEN B

[

'191 B

,7727{/ 10 Lep

l , r LT

UEIALHD Sasesaand PUE SIS ML Jog TIDR SA1UD[Os PHE 2N A JUII AT VL D) P A pUr paukis

Y VAP OAE PN OB PHE Tuerad 0 SRD sl dan Siogag paseadde usumapi Sofaaeg ay oy poguisegne
(V)TN N0 {8 HIOOXT P 210 DI 00 D11 O3 Uy SRRosIad t

PETrACIIDA ODUTE J0U

PPUdIeAIP TAPLAD () WIril1iH

/’7’;3'1:.(:;’? LERY AL 'ﬂf?’\ '
}/(’?7(,/) O e TN N

YD AJR20N Agdani] op
TANRS PO SJUNON BIRs do el el Sgng Savlaxg 1t

LSRG )

FOMODAIOf -

(IR e e e TRTITION e

RO

F L

MOy

(I‘!ns) ................... LR R R L L NN Fudearesens [EENT Y
potaaviod aoule

— jou ‘poo ‘Apran g weiTliM

R 60 A N /.

11 1A PAPIODDS PUR IAMOIIDE ACPRINIIXND (3)22P11 UL L1 PUT MUY
10308 S0 41 PAUNNIDD $1URUSAOD PUE £ 2 or sauBe pue danap’ meoaiog Mo DRINOIS AR

[Apoads] (spaiQy :--

Japiy 1swdopoasct 1 pauvueyg T Japry auawdvg paenpan T
sapry (mey Aquisalpy
[(sP¥voq ajquanads xoaya] s suy
A10000G sUp) Jo 14Ud v 2s0M (S)DPI DY ) SR JUMUNNSUL AIUNDAg 1Yl JO sjuawaaBe pue sjura2sod ayl juswapddns
pUR pusiu ({2 pun ojul pajeiodiodnl ag [[2Ys JaPL L3NS OUD JO SJULAIBT PUL SIULERAOD DI IUDL RIBU] ALINRDG S
Ay 20)5R01 PAPINSAI PUL 20MOLI0g AQ PRINIAXD DIT SIHFPU DIOW JO U0 ] ‘JUIWNJEN] LILINDSG $1Y) 07 LY 1Y 02
‘£12adoad o) Ul vondwaxo prasawoy Jo 181 [V S3AIUM J0M0II0H ‘PEISIUOT] JO JIAJBAY ‘TZ
S1500 HONUPINIRL Aur Avd ||oYs JomOllog IamO1i0 01 25184UD INOYIM TURIUNIN |
AIINIDG SIYT IERB]A {EYE JRPUIT lUNIIsU] L1NDaG sHYL £Q PAINdas swns e jo wufed uodny casuwapy 17
JUALNNSU] AJNOSE 1) AQ PRINDIS SIUNE 2YI O1 UMN]I PUR *$d3) S4DUION T I[QRUOKEDI PUL SPHOQ § IDALDDR
uo swinpeasd ') 58412030 01 PAITUNY 10U NG *SUIpn[aUL *SHILudL Jo Honad|(oa pue Auadosd M Jo uawaBeuniu Jo sisod
ayi jojuawied o) 152y patjddu 2q [jRys JaAaddd 3Y) J0 JAPURT) AQ P20 s1und Ay anp jsed asog Suipnpput Suadorg 21q)
1O SIUDJ Ay 120{100 01 putt Aladosgd oy ofcuew pur jo uowssssod axul ‘uodn 121ua 0F PANUR dq ([RYs (IPa1ada pRwodde
Amapnf Aq 10 we8e Ag ‘vostad W) Jepud] ‘aes [dIPNS nmo)o) vondwapas jo pouad Luw o uohridxd ay) o) Joud
awtny Aus e pue Kundosg 2y) Jo juswuopunqe Jo 6] Ydeadeand Japun uoneie ez uod) "UOIFSINSo] Ul JApUa] "QZ
‘DIUIP)AD D[ JO SJS0D PUT $3D) KAINL0IIY I BLOSBIL 'O PRIWY) I0U Ing
‘upnpou} ‘g1 ydesdured spy3 u) pappacad sIjpawal ay) Bunsind uf paLndu) sasuddxa [[B 323103 0) PA[IIUA 3Q 1 PYS APUI])
‘Huipaodead ymimpnf Aq junundisu) £)pInNdag §[4) 960193.20) AHIL PUB PUBWAP IDLHIN) 0N M JUIWNNKU] £114N23S S|
AQ pa.itd2s swns [[B Jo [N} U} udwind 31Bjpawwn aainbas few uojido §1) J6 Japud] *adpON Y1 U) paYdads P 2y} d0)ag
40 UO PIND J0U §] I{NB}IP DY} J] ‘DINF0O|DII0) PUB UDJIBID|IDIB O} 4GMAII0E JO ISUIJDP IIYI0 AUL 10 J[ABJAP ¥ JO JIUIE}XD
-uou ay) Suppaddosd 2ans0|2240) DY} U) 14ISST 03 IHELL DY) PUB UBIIBID|ADDB 4D B NBISVINL O) 1481 IY) JO Jampliog whioju}
Jaylang [{eys astiou awy ‘A1ados g 933 Jo djus pue 3uipaodoad 1w)2)pnf Aq sanso[daao) Judwnssu] £314n0ag §1Y3 AQ Paindes
SLUNG QY3 j0 UOINIF|DIIN U] I NSDL ABLW 3D]J0U 3y} L] PoYIads 01Up 31 220J3q J0 UO JNBIIP JY) AIND 0) JIN|IN) 1BY) (P) pUE
Ip24Nd 9 10W HNELIP SYI YILYm Aq ‘1amaliog OF uIALE §) DOHI0M B} JIWP 1)) WD) SABP OF UBYY $E3] 10U *NEP B () Lnyap
3Y) 24n2 ©) paajnbas uopoe Yl (q) NBjap ay) (B) :43109ds [[uys dopou Y], ‘(3SIMIYI0 soplansd mn) 3]qed)|ddy ssajun
L1 pun g1 syduafessd 20pun U0y zIa]22IR 0F Lo1ad Y0 ING) TUIUNBIISUT £11INIIT F1YY U] IVAWDDIBA 10 1UBUDAOD AuE Jo YOBANY
5, 0m0L10g BUIMO|[0) uLIBla{aoDe 0) Jopid Jamoliof] O} IPNOU A3 |[BYE JApUDT] "EI|PAWAY UOYIBIBAIDY "G
SA0]10] ST 22180 PUT JUBUSAOS AL N JOPUDT PUR IDMOMIOH SINVNIAOD INHOLIN KON

Jap1ry wnutwopuoey )

—_—

apry Apug -z )

I
|
1
f




UNOFFICIAL,COPY,

4
w

¥ Lender required moetgage insurnnce as o condition of muking the loan secured by this Security Instrumeny,
Doreower shadl pay the premiums required to maintuin the insuranee in effect untik such time as the requirement for the
imsurance terminutes in necordanee with Borcower's und Lender's seritten sgreement uruppliulhic lnsw,

8. Ilaspectlon.  Lender orits agent may muke rensonable entries upon nnd m-pccmms of the 'roperty. Lender
shall give Borrower notive at the thne ol or pllnr Lo uninspection specilying reasonabe cause for the inspection,

% Condemnntlon,  Fhe proeeeds ol any awnrd or claim for dmnnges, direet or consequentinl, in connection with
any condemnution or other wmking off any part of the Property, or for conveyance in Heu of condemuation, wre hereby
assigned nnd shatl be paicd 1o Lender,

Lo the event of a total wking ol the Property, the proceeds shadl be applied to the suims secured by this Sceurity
Instrument, whether or not then due, with any exeess paid to Boreower, T the event of a purtinl tiking of the Property,
unless Borrower nnd Lender otherwise agree in wriving, the sums secured by this Security Tastrgment shill be reduced by
the amount of the procecds multiplicd by the tollowing fruction: (a) the (ot amount of the suims secured bnmedingely
before the taking, divided by (b) the fuiv market value of the Property innmedintely belare the king, Any balnnee shal) be
paidd 1o Horrower,

IF the Property is abandoned by Barrower, or i afier notice by Lender 1o Borrower that the condemnor offess 1o
ke an awaed or settle a eluim for damuges, Barrower Culls to respond (o Lemder within 30 days nfter the dule the notive is
prven, bemder iswethorized to colleet wd upply the procecds, i its aption, cither to restoration or repadr of the Property or
to the st seeuveatoy this Secuedty istrument, whether or son thes due,

Untless Fended ad Borrower otherwise ngree in writing, any nppliention of proceeds to principal shadl not extend or
postpone the due date/of 2he monthily puytents teferred toin purageaphs 1and 2 ar ehange the amount of such piayimenis,

e Narrower Nec Veleaseds Forbearnnee By Lender Not o Waiver,  Extession of the time for payheent or
madification of amorticmiidrol the sums secured by this Securlty Instrament grasted by Lender to any successor in
interest of Horrower shidl netuperate fo celense the labdlity of die origingl Borrswer o Borrower's successors in interest,
Lender shiall not be reguired <o sommence provecdings ngninst any sueeessor ininterest or refuse to extemd time for
paviment or otherwise moadity misarZizetion of the sums seeured by this Security Tisteument by reason of uny detind made
by the original BHoreower or Borreser's suceessors in interest. Any forbenrnnee by Lender in exercising any right or remmedy
shall notbe n waiver oF or preclude the cxerelse ol any vight or renwedy,

1L Suceessors wd Assigng Dowast Jolnt and Several Linbility: Cossigners,  The covenunts aml agreemenis of
this Security loxteament shall bind and benelit e suceessars and assigns of Lender nnd Horrower, subjeet to the provisions
ol paragraph 17 Borrower's covenduns and ngreeraents shudl be joint and severn), Any Bureower who cossighns this Security
Estrument but does ot execute the Note: (o) s conigning tis Secarity Instrament ondy 1o imortpage, grant and convey
that Borrawer's interest in the Property under theopeesas of tids Security Insteament; (b)Y is not persomatly oblipated (o pay
the sy secuced by This Secarity Tnstranient; and Qo) wgeees thd Lesder and any ather Horrower may agree o exlend,
madity, Torbenr or muke any aecammaodations with regssl o te terms of this Security lnstrwment or the Note without
thut Horrower's conseid,

b Lonn Charges,  1F the Jonn secured by this Secarity Instrament is subjeet to o nw which sers maamum foun
churges, uml thut law is fnally inlerpreted so that the Interes or other loan chorges catlected or to be vallected in
vansection with the toun eaceed the permitted Hmdts, thens () aey such Toun chnrgo shindl be reduced by the amoui
necessury to reduce the ehurge to the permitted limig and (b) any: su',lh alrewmdy collected From Borrower which easceeded
permitted limits will be refunded to Horrower, Lender mny choosZ wammuke this refund by reducing the principsl owed
under the Note or by making a direct puyment (o Boreower, 18 u refundaesinices prineipal, the redugtion will be treated as s
purtind prepayment without uny prepayment charge under the Note.

LY Leglslation Alfecting Lender's Rights,  1f ennetment asexpiration of upplicable Inwas has the effect of
rendering any provision of the Note or this Security Instrument unenforeenbleacenrding to its teres, Lender, b its oplion,
may require invnediate payment in tull of all sums secured by this Seeurity fostrament amd mny invoke any remedies
permitted by paragraph 19011 Lender exercises this option, Leader shotl take the soepsspecilied in the second parngaraph of
pavngraph 17,

b, Notlces, Ay notice (o Borrower provided for ie this Security Tnsteamerds s¥all be given Dy delivering it ar by
mniling it by Hrst elass mnil undess applicable law reguires use of another method, e notice shab be directed 1o the
Property Address or nny other address Borrower designisles by notice o Lender. Any notice to Bender shadl be given by
test cluss mail to Lender's nddress stuted herein or any other nddress Bender designates by nodee = Borrower. Any noice
pravided Tor in this Secueity Instrument still be deemed (o have been given to Borrower ar Lender when given os provided
in this paragraph.

L8, Guoverning Law; Severabillity,  ‘This Secarity Instrument shall be governed by federal Yawiandd the luw of the
jurisdiction in which the Peoperty is located, Lo the event thul any provision or eliuse of this Securivyaestrument or the
Note contlicts with npplicable lnw, such conlliet shall net afliect other provisions of this Security Instronest.or the Nole
which cun be given elleet without the conllicting provision. To this emd the provisions of this Security Instioazent und the
Nuote nre deelared to be severable,

16, Borvower's Copy,  DBorrower shall be given one conformed copy of the Note snd ol this Security Instrument.

17, Transfer of the Preoperty or o Benelein) Interest in Borrower, 15 sll or any part of the Property or uny
interest in it is sold or teunsterred (orifa benefleinl interest in Borrower is sold or transfereed nnd Borrower is not n nnbural
persom) without Lender's prior written consent, Lender mny, at its aption, require immedinte ayent in full of ] sums
secured By this Security Instrument. Flowever, this option shall ot be exercised by Lender 1F exereise is prohibited by
Fedagrad fnw ax ol the date of this Seeurity Instrament.

I Lender exercises this option, Lender shall give Borrower notice of neceleration. "Uhe notice shall provide n period
of not less than 30 days from the date the notice is deliveeed or mniled within which Borrower must pay all sums secured by
this Seeurity Instrument., U Borrower fuils to pay these sums prior to the expirntion of this period, Lender may invoke any
remedies permitted by this Sceurity [nsteament without further notee or demund on Borrower.

18, Borrower's Right to Reinstate, 1 Borrower meets certain canditions, Borrower shall have the right 1o have
enlorcement of this Seeurily Instrument discontinued at any time prior to the earlier oft (a) 5 days (or such other period us
applicable law may specify for reinstatement) before sale of the Property pursuant 1o nny power of sale contnined in this
Security Instrument; or (b) entry of o judgment enforcing this Security Instrument. Those conditions nre that Borraower:
() puys Lender ol sums which then would be due under this Security Instrument and the Note had no neceleration
occurred; (b) cures nny cdefnult af any other covenunts or pgreements; (L) pays nll expenses incurred in enforcing this
Security ]rmrumcm. including, but not limited to, rensonnbie attorneys® Tees; and (d) takes such action as Lender may
reasonably require to assure thai the lien of this Security Instrument, Lender's rights in the Property and Barrower's
abligntion to pay the sums secured by this Seeurity Instruinent shall continue unchanged. Upon reinstatement by
Horrower, this Sccurity Instrument and the obligations secured hereby shall remain fully effective as if no aceeleration had
occurred. However, this right to reinstate shall not apply in the case of seeeleration under puragraphs 13 or 17.
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