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MORTGAGE

o THIS INDENTURE, made this 22nd day of January, 1987, betweon
. : )
A Ce e

{15
DENNIS M. DOWNS AND KATHLEEN M. DOWNS Moru]’cﬁjm‘ and WECO CREDIT UNION,

a corporation existing under the laws of the State of Illinols,

Mortygagee. €?T//

WITNESSETH That whervos the Mortgagor justly lndebted tao the

o

,_
T

Mortgagee, 48 ls evidenced by & certain promlssory note executed and

- th—ay
[ Btk

-

delivered by Zhe Mortgagor, in favor of the Mortgagee, and bearing even

AT

2EE

date herewitliy dn the principal sum of SIXTEEN THOUSAND SIX HUNDRED
SEVENTYlFOUR AND '557100'S Dollars (S16,674.56) pavable with interest at
the rate of TWELVE ‘per centum (12.0%) per annum on the unpald balance
until paid, and made pavabie to the order of the Mortgagew at its offlce
al 1700 Hawthorne Lane, Weat) Chicago, Illinods, or at such other placu
as the holder may designate Lo writing, and dellvered or malled to the
Mortgugor; the sald principaliand Intervut huing payable in monthly
fnstallments of FOUR HUNDRED THIRTY-NINE AND 16/100'S Dollars (§439.186)
Leginnlng oo the last day of Fubruary 10870 and continufong on thae Jant
day o cach month thereaftor untldl thoe nére Je fully padd, except that
the Uinal payment of principal and sntereat, A8 not pald svoner, whall
be duw and payable on tho last day o Juanuary 9l Hotwithotundling thuo
rovagoing, the dMovtgoegee shoall have the right te” all the loan at any
Lime, ot dte gsole dlucretion, oaftur doefault or breaodh of any condivlon

harelin,

HOW, THEREFORE, thue uald Movtgagar, tao oucura the poyaent of
satd principal sum of money and wald fntereut and Lhe puriotmance ol uhe
cevenants and egrewvmantu hureln contalhud, dovu by theuve presentu
MGRTGATE and WARRANTY into the Mortygwadgee, (o sudcedours or adpliguu, tho
followlng deserlbed vreal eotate, lylng and bedng dn the County ol cCoalt,
state of Tilinola, to-wlit:

LOT TEN (10) (REXCEPT 'THE NONTH THIRTY (30) FEET THEREQK) IN BLOCK

BIOHT (0) IN MARY W. INGRAM'S SUBDIVISION OF 'PHE NORTHWEST QUARTER

(1/4) OF 'THE SOUTHWEST QUARTER (1/4) OF SECTION 30, TOWNSHIP 37
NOWLH, RANMGE tbh, BAST OF THI THIRD DPRINCIDPATL MERIDIAN,

1oAY
PHR?AHHHP INDEXK NO. jP SU0=31 L -082 N
Al fm //mJ oy ’
A 7
‘PULH 11H'H valLll all dmprovemuntuo, Ctunononto, boroeditaments and
appurtananceuy thuereto belongling, and all ventu, Juudes and prorics
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thereof, and all apparatus, wcquipment, arvticles, improvements or
fiktures used thereon, Jlnecludling (but not limited to) all heating, alr
conditioning, gas, plumbing and electrical fLfixtures, All of the
foregolng are declared to be a part of sald real wstate, and are o
portion of the securlty for the lndebtadness herein,

PO HAVE AND T0 HOLD, free from all rightys and benefits under
and by virtue of the Homestead Exemption Laws of the State of Illinois,
which said rights and benefites the suid Mortgagor does hereby expressly
release and walve,

THIE SATID MORTGAGOR covenanlts and agrees as followa:

{1) To pay said indebtedness, and the interest thereon ag
berelin and in wald note or notes provided, or accordling to any agreement
axtending time of payment; {2) ta pay when due in sach year, all taxes
and assessments against sald prewmlscs, and on demand to exhibit receipts
therefor; (a within sixty days after destructlon or damage to rebuild
or restore ali buildings or improvements on sald premises that may have
been destroyed or damnaged; {(4) that waste to said premises shall not
he cammitted o suffered; (5} to keep all buldldings now or at any time
on sald premises dnsured in conpanies to he selected by the Mortgagee
hereldn, who 1s herebhy authorized to place such insurance in companing
acceptable to the nelder of the rlrst mortgage indebtedness, with loss
clause attached pavyabhle first, to the first Trustee or Mortgagee, and
second, to the Mortgagse hereln as thelr interests may appear, which
policies shall be left_ i@ remaln with the sald Mortgagee or Trustew
until the indebtedness ta fully paid; (6} to pay all prior
lncumbrances, and the intereut thereon, at the time or times when the
same shall become due and puvable, (1) the Mortgager shall not convey
its title or interest to or 1w all or any part of the mortgaged premises
without the written consent of rpz Mortgagee,.

ITH THE BEVENYT of tallure s0 tou iInsure, opr pay taxes orU
assessments, or the prior incumbrarnces or the interest thereon when due,
the Mortgagee or the holder of salld indebtedness, may procure such

Insurance, or pay such taxes or asgsessments, or discharge or purchase
any tax lien or title affectlng sadd premlues or pay all prior
fncumbrances and the interest thereon fraou, time to time; and all money
sa pald, the Murtgagor agrees to repay dnmaediately without demand, and
the same with interest thereon from the date ol pavyment at 12.0 per cent
per annum shall be so much additional indebteinees secured hereby.

LM THE EVEMT of a bresch of any of theVaforesald covenants ol
agreements the whole of sald indebtedness, Including principal and all
carhed intetest, shall, at the optlion ot the legal holder thereof,
wlthout notlce, become dmmediately due and payvahlo and with Interust
thereon from time of such breach at 12,0 pur cent pers annum, shall be
recoverabyle by lforeclosure thereot, ovr by uuibt at law, Dr/both, the samnu
an 1F all of saild Indebtedness had then matured by expres: Cermns,

TP 18 AGREED by the Mortgaygor that all cipengea and
Aiubiruements pald or Incurred dn behall of plaintite In connection with
the forcclosure beroeof - dnceludlng reasonable attorney's fees, outlayo
tor documentary ewvidence, stenographer's charged, couslt of procuring or
completing abstract showing thu whole vitle of dgadd premlues esmbracing
toreclosure decree - shall be paid by the Mortgagor; «and the like
udpensus and disharsuments, oceaslonced by any sult or preceaedingu
shiere in the Mortgages or any holder of any part of sald indubtuedness, ag
uuch, may be wa party, zshwull aluo be pald by the Mortgagor, All sunh
gxpenses and disbursements shall be an addicional lien upon sgald
premivou, ahall be taxed s coustu and fnclodad An sy decrow that may bo
renduored 1 wuch foreclosure procewedings; which procecdiong, whethar
docree obf salu wabhall have buon entered or not, shall not be diumigsed,
nor release hereof glven, uantil all wueh expoensesd and diabursementa, and
the coutu wof wult, dnoluding ettornuy'u Levw, huve beun poid, Tha
Movtgagor tor the Hortgagoer and lor the helra, executord, adminlstratoru
ang ausigns 0f Che Mortgagor woalvoes all right to the possgsoion of, thd
Income from, wvald premives peuading suach Lforeclusure procesdings, and
agranu that upon thea filing ol any complaine o toruclove thils dHortguge,
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the court in which such complaint s tilud, may at once and wilthout
notice to the Movtgagor, or to any purty clalming undur the Mortgagor,
appoint a receiver to Luke possezulon or charge, of sald premidses viit
power to collect the rents, lssues and protite of the waid premises,

CIT IS, FURTHER AGREED that the Moltgagor ghall have the
privilege of prepaying the principal sum in whole or in part av any timu
from the date hevecot,

THES MORTGAGE is subject and aubordlinate to a mortgage on Lhe
above real estate, glven by DENNIS M., DOWN3 AND KATHLEEN M. DOWNS, HIS
WIFE 'to PFIRST SAVINGS AND LOAN ASSObIATION*OF HEGEWISCH, & corporation
of Illinois dated August 2, 1966 to sucure tha payment of SEVENTELEN
THOUSAND AND NO/100'S ($17,000,00) dollars and intsrest, recovded in the
offica of the Recorder of Deweds of Cook County, I1llinoils on Auguat ¢,
1966, as Document Number 19910100,

i) COVENANTS HEREIN COHTALINED shall bLind, and the beneflia
and advantages shall lnure, to the reapective helrs, executors,
administratoras, successors, and aseigns ot the parties herete, Wherever
used, the singuwlar number wshall Include the plural, the plural the
singular, and twe use of gender shall include all genders, and the term
"Martgagea? shali- Znclude any payee of the indebtedness hereby secured
or any transferee thereof whether by opuwration of luw or otherwise,

WITNESS the hend and seal of the Mortgagor, the day and year

_,xmﬂé/ef}/ﬁﬁ{«k // éziz’f/;?z:/
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tirat written.

\\
o (3 o by )

STATE OF JLLINOIS )
) 8S.
COUNTY O DU PAGE )

1, Joel G. Fina, a notary public, <4u and for the county and
state afovesald, do hereby certify that Dennla 4, Downs and Kathleen .
Downs fHédEShally known to me to be the same/ nersons whose names are
subscribed to the foregoing instrument appearsd’ hefore me this day in
person and acknowledged that they signed, sealod/and delivered the psald
instyument as thelr free and wvoluntary act for ‘the uses and purposes
thurein set forth, idncluding the release and walilver of the right of
homestead.

GIVEN under my hand and Notardial Seal thie 22nd day ot
January, A.D., 1987,

PREPARED BY AND RETURN TO:

LAW OPFPFICES OF BRUCKE R. KELSEY
200 iligh Street

Wost Chicagoe, Illinole 60185
(312) 231~1680
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