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HUD DUE ON SALE/ASSUMPTION RIDER:

THIS RIDER {s made this lZTli” of MAY v 19, ald
is incorporated {ato and shall be deemed to amand snd supplesant the Mortgage,
Deed of Trust or Security Deed {the "Securicy Iastrument”) of the same date
given by the undersigned (the "Mortgagor") to secure Mortgagor's Note to:

MORTGAGE CORRESPONDENTS

JF ILLINOIS, INC,

— -

(cthe "Mortgages”) rf the same date and covering cthe properly descrided in the
Security Iostrument csd located at:

8310 SOUTH PHILLIPS

CRICAGO, ILLi%UIS 60617
(Propert Address)

Iz addition to the covenants and aj.zenents made in the Security Iastrument,
Mortgagor and Mortgagee furcher coveusrc and agres as follovs:

The mortgagee shall, with the prior approval of the Federsl Housing
Commissicner, or his designee, declare il sums secured by this
mortgage to be immediately due and payatis if all or a part of the
property is sold or otherwise transfetved «riher than by devise,
descent or operation of law) by the mortgagos. nursuant &o & coatract
of sals executed not later than 24 months after che date of execution
of this mortgage or not later than 24 moanths after tha dats of = prier
transfer of the property subject to this mortgage, ir a purchaser
whose credit has not been approvad in accordance with tlr requirements
of the Commissioner.

BY SIGNING BELOW, Morcgagor accapts and agrees to the terms md,p:ovietohl
contained in this Rider, the day and year first written.

7\ o~
A2 : : o
M. WATSON/RIS WIFE [ o
<
(SEAL) o~
o)
o
(SZAL)

12/1/86 020.9
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' fS/fltC of llli‘l-'lB FHA Cave M.
Mortgage _13114834021-703

-

This Indenture, made this 12TH  dayof  MAY 19 B7 | between

JOSEPH S. WATSON AND FRANCINE M. WATSON, HUSBAND AND WIFE
‘ . Mortgagor. and

B MORTGAGE CORRESPONDENTS OF ILLINOCIS, INC.
a corporation organized and existing under the laws of THE STATE OF ILLINOIS . Mortgagee.
’ Witnesseth: That whereas the Mortgagor is justly indebted (o the Mortgagee, as is evidenced by a certain promissoty note bearing even

§ date herewith, in the principal sum of  SEVENTY FIVE THOUSAND FOUR HUNDRED

AND NO/100 Dollars $ 75,400.00
peyable with interest at-the rate of  TEN AND ONE HALF
per centum | 10+5£00 %) per annum on the unpaid balance untif paid, and made payable 10 the order of the Mortgagee at its office in

345 GEORGEYOWN SQUARE~-SUITE 219, WOOD DALE, ILLINOIS 601 8l .or
at such other place as the ho'dsr a3y designate in writing. and defivered: the said principal and interest being payable in monthly instaliments of

S8IX HUNDRED BIGHY Y NINE AND 71/100 Dollars 1§ 689.71 )
the first day of JULY .19 B7 . and alike sum on the first day of each and every month thereafter until the note

on
is fully paid, except thai the final payment of principal and interest, if not sooner paid. shall be due and payable on the first day
_\\ of JUNE L2017 .
2

Now, Therelore, the said Mortgagor. for the bettet securing of the payment of the said principal sum of money and interest and the performance
~\\\ of the covenants and agreements herein contained, does by tEese presents Mortgage and Warrant unto the Morigagee, its sucressors of assigns.
the following described Real Estate situate, lying. and being ir. t*e county of COOR
and the State of lllinois, to wil:
THE SOUTH 5 FEET OF LOT 4;AND ALL (f LOT 5 IN BLOCK 40 IN BHILL'S
ADDITION TO SOUTH CHICAGO, IN THE SUUIFWEST 1/4 OF SECTION 31, TOWNSHIP
38 NORTH, RANGE 15, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

' o
21-3153055061 pefD—

COMMONLY KNOWN AS: 8310 SOUTH PHILLIPS
CHICAGO, ILLINCIS 60617

Together with all and singuler the lenements, hereditaments and appurtenances thereunto belonging, and the rents, issues, and profits thereol:
and al apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumbing and
other fixtures in. of that may be placed in. any building now or hereafter sianding on said land. and also all the estate, right. title,.and interest

of the said Morigagor in and 10 said premises.

This lorm Is used In connection with mortgages insured undes the one- 1o Tour-family programs ol the National Housing Act which require
a Ona-Time Morigage insurance Premium payment {inciuding sactions 203{b) and (i)} in accordance with the regulationa for hose programs.

Previcus edilion may be used HUD-92118-M.1 (988 Edition)
unlil sypplies are exhausted Page 1 ol 4 24 CFR 203.17(a)

@“(m VMP MORTOAGE FORMS ¢ {3131702-4700 v (BO0IB23-729)
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«uf Joss if not made promptly by Mortgagor, and cach insurance
comparty cancerned is hereby authorized and directed to make pay-
ment for such joss directly 1o the Morigages instead of o the
Morigagor and the Morigagee jointly, and the insurance proceeds,
of any parl thereof, may be applied by the Martgagee at is oplion
gither to the reduction of the indebtedness hereby secured or o the
restoration or repdir of the property damaged. In event of fore-
closure of this morigage or other transfer of tifle 1o the mortgaged
properiy in extinguishment of the indebtedness secured hereby, all
right. title and interest of the Mortgagor in and 10 any insurance
policies then in force shall pass to the purchaser or grantee.

That if the premises, or any part thereof, be condemned under
any power of eminent domain. or acquired for a public use, the
damages. proceeds, and the consideration for such acquisition, 10
the extent of the ful) arioum of indebtedness upon this Morigage.
and the Note secured hercoy remaining unpaid, are hereby assigned
by the Morigagor 10 the Morgagee and shall be paid forthwith to
the Mortgagee to be applied b i*-on account of the indebledness
secured hereby, whether due v nr,

The Mortgagor Further Agrees tho( skonld this mortgage and
the note secured hereby not he eligible ior/insurance under the
National Housing Act, within 90
from the date hereof (written staternent of any_ofiieer of the
Departmeni of Housing and Urban Deveiopment-or aythorized
agent of the Secretary of Housing and Urban Develcomer.t dated
subsequent to the 80 days
time from the date of this mortgage. declining 10 insure saiy niote
and this mortgage being deemed conclusive proof of such indlizibi-
1y), the Mortgagee or the holder of the note may, at its option,
declare all sums secured hereby immediately due and payable. Not-
withstanding the foregoing, this option may not be exescised by the
Mortgagee when the ineligibility for insurance under the National
Housing Act is due to the Morigagee's failure to remit the Na-
tional Housing Act is due to the Martgagee's Failure to remit the
morigage insurance premium to the Department of Housing and

Urban Development.

days

In the Event of defautt in making any monthly payment pro
vided for herein and in the note secured hereby for a period of
thirty {30} days after the due date thercol, or in case of a breach of
any other covenant or agreement herein stipulated, then the whole
of said principal sum remaining unpsid together with accrued in-
terest thereon, shall. at the election of the Mortgagee. withou!
notice, become immediately due and payable.

And In The Event that the whoie of said debt is declared to be
due, the Mortgagee shall have the right immediately to foreclose
this mortgage, and upan the filing of any bill for that purpose, the
court in which such bill is filed may at any time thereafter, either
before or after sale, and without notice to the said Mortgagor, or
any party claiming under said Mortgagor, and without regard (o
the solvency or insolvency of the person or persons liable for the
payment of the indebledness secured hereby, at the time of such
applications for appointment of a receiver, or for an order 10 place
Mortgagee in possession of the premiscs and without regard to the
value of said premises or whether the same shall be then occupied
by the owner of the equity of redemption, as a homestead, enter
an order placing the Morigagee in possession of the premises, or
appoint a receiver for the benefit of the Mortgagee with power to
collect the rents, issues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and a defi-
ciency, during the full siatutory period of redemption, and such
rents, issues, and profits when collected may be applied toward the
payment of the indebtedness, costs, taxes, insurance, and other
items necessary for the protection and preservation of the propesty.

Whenever the said Morigagee shall be placed in possession of
the above described premises under an order of a court in which
ap action is pending 10 foreclose this morigage or a subsaquent
mortgage. the said Morigagee, in ils discretion, may: keep the
said premises in good repair; pay such current or back taxes and
assessments as may be due on the said premises; pay for and
mainigin such insurance in such amounts as shall have been re.
quired by the Morigagee; lease the said premises (o the Mort
gagor or orthers upon such terms and conditions, either within
or beyond any period of redemption, as are approved by the
court: collect and receive the rents, issues, and profits for the
use of the premises hereinabove described: and employ other
persons and expend itsell such amounts as are reasonably
necessary to carry oul the provisions of this paragraph.

And In Case of Fareclosure of this mortigage by said Mort-
gagee in any court of law or equity. & reasonsble sum shall be
allowed for the solicitor’s fees, and stenograplrers’ fees of the
complainand in such proceeding, and also for all outlays for
documentary evidence and the cost of a complete abstract of
title for the purpose of such foreclosure; and in case of any
other suit, or legal proceeding, wherein the Mortgagee shall be
made a party thereto by reason of this mortgage, its costs and
expenses, and the reasonable fees and charges of the allorneys
or solicitors of the Mortgagee, so made parties, for services in
such suit or proceedings. shall be a further lien and charge upon
the said premises under this morigage, and all such expenses
shall become so much additional indebtedness secured hereby
ang be allowed in any decree foreciosing this mortgage.

And There Shall be {ncluded in any decree foreclosing this
mortgage and be paid out of the ptoceeds of any sale made in
nurcyance of any such decree: (1) Alf the costs of such suit or
s(its, sdvertising, sale, and conveyance, including atlorneys’,
soliciior?, and sienographers’ fees, outlays for documentary
evidencs and cost of said abstract and examination of litle; {2)
all the mun<ys advanced by the Morigagee, if any, for the pur-
pose authoriz»2-n the marigage with interest on such advances
ot the rate set fortio i the note secured hereby, from the time
such advances are made; (31 afl the acerued interest remaining
unpaid oti the indebicdess hereby secured; and (4) ail the said
principal money remaining <araid. The overplus of the proceeds
of the sake, if any, shall ther =2 paid to the Morigagor,

If the Mortgagor shall pay said note at the time and in the
manner aforesaid and shall abide by, comply with, and duly per-
{orm ali the covenants and agreements-hérin_then this con-
veyance shail be null and void and Mortgasce will, within thirty
130) days afier written demand therefor by Nirgagor, execule a
release or satisfaction of this mortgage, and MGy ayor hercby
waives the benefils of all statutes or faws which roguire the
carlier execution or delivery of such release or satisfaction by

Morigagee.

it is Expressly Agreed that no extension of the time for pay-
ment of the debt hereby securcd given by the Morigagee to any
successor in interest of the Mortgagor shall operate to release, in
any manner, the original fiabifity of the Mortgagor.

The Covenants Herein Contained shall bind, and the benefits
and advantages shall inure, (o the respective heirs, executors,
administrators, successors, and assigns of the parties hereto.
Wherever used, the singular number shall include the plural, the
plura! the singular, and the masculine gender shall include the
feminine,

Page 3 of 4
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