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MORTGAGE

"Bormwu ") This Su.umy Tnstroment is pvcn o DM, FINANCTAL.
whu.h is or§a nized and -mrmg

and whmc addressis |
B : .1..11.mmmmmmw( Lendcr“)
Borrower owes L:.-ndc.r ne rrmmpulsum of .. Flm FURTHCSAND. QOLLARS. AT, NQZ Doz oo
- n}lars (U5, 5..04,000.000mem. .1 This debt is evidenced by Borrower's note
dated the some date as this Szeniity instrument ("Note"), which provides !'cr{lznnlhly payments, with the full debt, i not

paid earlier. due and payable OT 0 i e JUNE X 2O This Security Instrument
seeures 1o Lender: (o} the repaymens of the deht evidenced by the Note, with interest, and all renewals, extensions and
mudilications; (b} the payment or al) other sums, with interest, advanced uncdter paragraph 7 (o prolect the security of this
Security Instrument; and (¢ the performanss of Borrower's covenants and agreements under this Security Instrument and
the Note. For this pnrposc. Borrower does hercby mor:gnge, grant ancd mnvcy to Lender the fn”owmg described property
TOCHIEL T oovveei s ira s ensremtn e ee st rrrasases e rea e iesasteniensesansanns WD e et .. County, Minais:

LOT THIRTY SEVEN IN BLOCK 1 IN JOHNSOR ARD WESER'S PALATING RIDGE IN THE EAST HALF
(1/2) OF THE SOUTHWEST QUARTER (1/4) OF SECTICN 16, TOWNSHIP 42 NORTH, RANGE 10, EAST
OF THE THTRD PRINCIFAL MERIDIAN, ACCORDING 70 TE PLAT THEREOF RECORDED ON APRTL, 29,
1926 AS DOC. NO. G57784.
PEFMANENT TNOEX MUMBER:  02-14-308-004 % JO
COMNLY KNCWN AS: 331 SCHURERT ST., PALATINE, TLlTNOIS 60067
THIS DOCLMENT WAS PREPARED BY: BONNIE KRUSE MARLOW
AND MATL, TO: MR FINANCIAL SERVICES, THZ

739 ROOSEVELT ROAD, BUILDING '8, SUITE 200

GLEN ELLYN, TLLINOIS 60137

umh.r llln .msof

331 NORTH SGHUBERT
[Street)

fHinoi “Property Address”);, -
o s {*'Property ress’’)

w hiich has the address of

TOGETHER WIiTH all the improvements now or hereafter erected on the property, and all casemenis, rights,
sppurtenances, rents, royaltes, mineral, otl and gas rights and profits, water rights and stock and all fixtures now or
hereatier o part of the property. All replacements and additions shall 2)so be covered by this Security instrument. All of the
faregaing s referred toin this Security Instrument as the “Properiy.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and copvey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants und will defend gepernlly the title 10 the Properiy against all claims and demands, subject to any
encumbranees of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by junisdiction to constitute o uniform sccurity instrument covering real property.

ILLINDIS —singls Faruily—FNMA/FHLMC UHIFNOM (NSTRUMENT Form 3014 12/83




UNOFFICIAL COPY -




UNIFORM Cn\'l-:.\mu MFF‘ “uvcutln‘A«l:»}-:ru‘gsh-P/Y r\i ' :
1. Payment of Pri ula ndrost; Hreps AthaLha ! Mrihwdr « :f{I permpthy pay when due

the pringipal of and interest on the debt evidenced by the Note aad any prepayment and late charges due undes the Note.

2. Funds for Taxes and Insurunce, Subject to applicable law or toa written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, unti ihe Note is paid in full, a sum (" Funds™) equal to
one-twellth of: (o} yearly taxes and assessments which may altnin priority aver this Security Instrument: (b) yearly
leasehold puyments or ground rents on the Property, if any: (¢} yearly hazied insorunce premiums; and (d) yearly
mortgage insurance premiums, if uny. These ilems are called “escrow items.” Lender may estinuite the Funds due on the
basis of current daka pnd reasonablc estimates of Tuture escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state ngency (neluding Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items,
Lender may not charge for holding and applying the Funds, analyeing the account or vernifying 1the escrow ieims, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender o make such a charge, Borrower and
tender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest 1o be paid, Lender shall not be required 1o pay Borrower any interest or earnings on the Funds, Lender
shall gise to Burrower, without charge, nn snnual accounting of the Funds show ing eredits and dehits i the Funds and the
purpose fur which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument,

I the amownt of the Funds held by Lender, together with the Tuture monthly payments of Funds pasable prier 1o
the due dates af the escrow items, shall exveed the amount required 1o pay the escrow items when due, the eacess shidl be,
at Horeower's option, either promptly repaid ta Rorrower or credited 10 Barrower on monthly payments of Funds. 11U the
amaunt of the Funds held by Lender is not sufficient 1o pay the escrow items when due, Borrower shall pay to Lender any
amound necessar twmake ap the deficiency in one or more payments as reguired by Lender,

Upon piyrient in full of all sims secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Zender. 10 under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no Lier
than immedsatedy privr 2o the sale of the Praperty or jts acquisition by Lender, any Funds held by Lender at the tme of
appheation as a ¢reditapatinst the sums seeured by this Security Instrument.

3, spplication’ofi“ments.  Unless applicable Jaw provides otherwise. all payments received by Lender under
paragraphs Uand 2 shall belapplied: fiest, 1o late charges due under the Note; second, 10 prepayment charges due under the
Note: third, to amounts payabie vader paragraph 2; fourth, to interest due; and tast, 1o principal doe,

4. Charges; Liens,  Borrowsr shall pay all taxes, assessments, charges, fines and impositions atiributable to the
Property which may attain priviily over this Security Instrument, and leasehold payments or ground rents. it ny.
Horeawer shall pay these obligations i4 the manner provided in puragraph 2, or if not paid in that manner, Horrower shall
pay them on time directly to the personosved payment. Borrower shall promptiy furnish to Lender all notices of amounts
1o be paid under this paragraph. If Burrower'maokes these payments directly, Borrower shall promptly furnish 1o Lender
recerpts evidencing the payments.

Berrower shull promptly discharge any Hen which has priority over this Security Instrument uniess Borrower: (a)
agrees 1 writing to the payment of the obligation-coared by the lien in a manner acceptable 1o Lender: (b) contestsin good
Farth the hen by, or defends against enforcement olgbe Men in, legal procecdings winch in the Lender's opinion operite 1o
prevent the enfurcement of the lien or forleiture of niy part of the Property: or (¢) secures from the holder of the hien an
agreement satisfactory to Lender subordinating the lien 1o HisSecurity Instrument, If Lender determines that any part of
the Property is subject 1o o lien which may attain priority over tins Securuy Instrument, Lender may give Borrower a
notve identiyving the lien. Boreawer shall satisfy the len or wa)¢ one or mare of the actions set forth above within 10 day s
uf the giving of notice.

5. Hnzard Insurance,  Borrower shalt keep the improvimants now exisung or hereafier erected on the Praperty
wsured agamst Joss by fire, hazards included within the term “estended zoverage™ and any other hazards for which Lender
requires msuranee. This insurance shall be maintained in the amounss and for the periods that Lender reguires. The
msurance carrier providing the insurance shall be chosen by Borrower setject 10 Lender's approval which shall not be
unreasonably withheld. )

All insurance policies and renewals shall be acceptable ta Lender und shal’ include a standard mortgage clause.
Lender shall have the right to hold the policies and repewals. 1f Lender requires, dorrower shall prompthy give 1o Lender
all receipts of paid premiums and renewal notices. 1n the event of loss, Borrower shal! give proampt notice 1o the insurance
carner and Lender, Lender may make proof of loss if nat made promptly by Barrower,

Unless Lender and Borrower ntherwise agree in writing, insurance proceeds shadi e ppplied o restoration or repar
of the Property dumaged, il the restoration or repair is economicatly leasible and Lender's gegurity is not lessened. If the
restoration or repair is not cconomically feasible or Lender's security would be lessened, vhe insurance proceeds shall be
appiied to the sums secured by this Sceurity Instrument, whether or not then due, with any exces; paid to Borrower I
Horrower abandons the Property, or does not answer within 30 days a notive from Lender that the insurance carrier has
offered 1 settle a claim, then Lender may colleet the insurance proceeds, Lender may use the procesdsiiurepiir of restore
the Property or 1o pay sums secured by this Security Instrument, whether or not then due. The 30-4a period will begin
w hen the notice is given.

Unless Lender and Borrower otherwise agree in writing, uny application of proceeds 1o principal sttt ot extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of tha paymients. 1f
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proveeds resalting
from damage 1o the Property prior io the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintennnce of Property; Leascholds,  Borrower shall not destray, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrimment is on a leasehald,
Barrower shall comply with the pravisions of the lease, and if Borrower acquires fee title to the Property, the'leasehold and
fee ntle shall not merge unless Lender agrees to the merger inwriting.

7. Protection of lLender's Righis in the Property; Mortgage Insurance. 1f Boarrower fuls to perform the
coreants and agreements contained in this Security Instrument, or there is a legal proceeding thit may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, far condemnation or to enforee laws ur
regulations), then Lender may do and pay for whatever is necessary 1o protect the value of the Praperty and Lender's rights
is the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Securny
Instrument, appenring in court, paying reasonable attorneys’ fees and enteving on the Property to make reputrs, Although
Lender may tahe aetion under this paragraph 7, Lender does nol have to doso.

Ay amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Untess Borrower and Lender agree to other terms of payment, these amounts shail bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower
requesting payment.
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¥ Lender required monigage insurannee as o condition of muking the joan seeured by this Security Instrument,
Borrower shall pay the premilums required (o maintain the insuraoce in effect until such time as the requirement for the
insurance terminates in aecordance with Borrower's and Lender's written agreement or applicable law.

B, lnspection, Leader or its agent may make rensonable entries upon and inspections of the Property. Lender
sl give Borrower notice at the time of or prior (o an inspection specifying reasonakle canse for the inspection,

9, Condemnation, The praceeds of nny award or claim for damages, direct or consequential, in connection with
any condempation or other taking of nny part of the Properly, or for conveyance in licu of condemnation, are hereby
assigired und shall be paid to Lender.

I the event of a total taking of the Property, the proveeds sl be applicd 10 the sums secured by this Securiy
Instrament, whether or not then due, with any excess paid to Dorrower, En the event of o poartial taking of the Propenty,
unless Burrawer and Lender otherwise agree in writing, the sums secured by 1his Security Instrument shall be reduced by
the amuount of the proceeds multiplied by the following fruction: {a) the o) amount of 1he sums secured immedintely
befure the luking, divided by (b) the fair market value of the Properly immediately befare the tuking. Any balance shall be
paidd 10 Borrower.

1 the Property is abandoned by Borrower, or i, after notice by Lender to Barrewer that the condemnor offers (o
wnthe s asward o settle s elaim for damages, Boreawer Fails 1o respond 1o Lender within JO doys aler the date the notice is
psen, Lender isdathorized wo colleet and npply the proceeds, alits vplion, cither w restoration or repaiir of the Property o
to the stns seduve, by this Sceurity Instrument, whether or not then doe,

Unless Lenaer and Borrower otherwise apree in writing, any application of proceeds 1o principal shall not extend or
pustpone the due deie of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such pavments,

10, Borrowe: *ot Releused; Forbeurance Hy Lender Not a Wajver.  Ealension of the time for payment or
manlifention off wnozdzediza of the sums secured by this Security Instrument granted by Lender 1o any suceessor in
viterest of Barrower shallipel operate (o redease the lability of the original Borrower or Borrower’s successors in interest.
Lander st ot b required plcommence proceedings Againsl any suceessor ininterest or refuse 1o extemf vime for
pas mend or otherwise modify dmartization of the sums secured by this Seeurity Instrument by reason of ity demuand mide
by the oniginal Borrower or Doszawer's suceessors in interest. Any farbenrance by Lender in exercising any right or remedy
shadl not be a waiver of or preclude the wercise of any right or remedy.

1L Sucerssors and Assigns Dovad; Joint and Severul Linbitity; Co-signers,  The covenants and agreements of
thas Secrrity bnstrument shindl bind and cenetivthe suecessors and sasigns of Lender and Borrower, subject 10 1he provisions
of parsgraph V7, Borrower's covenanis and agrezments shall be jointand several. Any Borrower who co-signs this Sceurity
Lt rumierd bt does ot execute the Note: (o facosigning this Security Tnstrument only to mortgage, grant amd convey
thay Borrowers interest in the Property under the teems of this Secarity lastrument; (b} is not persowally obligined 1o pay
the sums secured hy this Security Instrument; mid 2o agrees that Lender am) any other Borrower may agree to eatend,
modily, forbear or muske any acconunodations withd cgard to the terms of this Security Instrument or the Note without
thir Borrower's consent.

12, Loun Charges, 10 the lonn seeured by this Securlry Tastruimeant is sabject 1oa Jaw which sets maximum loan
charges, and that faw is finally interpreted so that the istecest or other lonn chorges eollected or e be collecied in
connection with the Joim exceed she permitied limits, then' () any such loan charge shatll be reduced by the amount
necesaars 1o reduce the charge to the permitied limit; and (b ady sus already collected from Borrower which eaceeded
permitted limits will be refunded to Borrower. Lender may choose 1o make this refund by reducing the principst owed
undet the Note or by making a direct payment to Boerower, 1f a refusidacduces principal, the redaction will be treated as o
partinl prepayment without any prepayment charge under the Note.

13, Lepislation Afecting Lender's Rights,  If enactment or eapisation of applicable Jaws has the effect of
rendering any provision of the Note or this Security Instrument unenforceah ¢ actonding 1o its terms, Lender, at it oplion,
nuny require immediate payment in full of all sums secured by this Securitpdestroment and may invoke any remedics
peemitied by paragruph 1918 Lender exercises this option, Lender shall take the yeis specified in rthe sevoad paragraph of
paragraph 17,

14, Natices,  Any notive 10 Barrower provided for in this Security Instrumensshul! be given by delivering it or by
mailing it by first cluss mail unless upplicable law requires use of another method, The satice shall be directed 1o the
Property Address or any other address Bosrower designites by notice to Lender. Any aobe to Lender shall be given by
frst eliass miail (o Lender's address stated herein or any other address Lender designates by nolirc @ Borrower. Any notice
provided for in this Security Tnstrumens shall be deemed 10 hove been given to Borrower ar Lender todten given as provided
i this paragraph.

15, Governing Low; Severability,  This Seeurily Instrument shall be governed by federat Jawand the luw of the
pursdivtion in which the Property is located. In the event that any provision or clause of this Security thistrument or the
Nate confiics with applicable lnw, such confict shall not affect other provisions of this Security Instran@nt or the Nole
whivh can be given effect without the conlicting provision. To this end the provisions of this Security fnstrument and the
Noteare devlired o be severable,

16, Borrower's Copy,  Borrower shall be givens one conformed copy of the Note and of this Secarity Instroment.

17, Tramsfer of the Progperty or a Beneficind Interest fo Borrower, 15 all or any part of the Property or any
mterest in it iy sold or teansferred (e if o beneleind inmerest in Borrower is sold or transferred and Borrower is not o nutural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
sectired by this Security Enstrument. However, this option shall net be exercised by Lender if exercise is_prohibited by
federal liw as of the date of this Sccurity Instrument.

1 Lender exercises this aption, Lender shull give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Barcower must pay all sums secured by
this Sccurity Instrament. [T Borrower foils 1o pay these sums prior Lo the expiration of this period, Lender may invoke any
remedivs permiitted by this Security Instroment without further aotice or demand un Barrower.

18, Burrower's Right to Reinstate, [ Borrower meets certain conditions, Borrower shall have the right 1o have
enloreenient of this Security Instrument discontinued ot uny tisme prior to the carlier ofs (a) 5 doys (or such other period as
applicable iw may specify for reinstatement) before sole of the Property pursuant o uny power of sale contained in this
Security Insirument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrawer:
ta) pays Lemder o)) sums which then would be due under this Security nstrument and the Note had no acceleration
oecurreds (B) cures any defuult of any other covenants or agreemenis; {¢) pays all expenses incurred in enforcing this
Securty Instroment, including, but not limited to, veasonable attorneys’ fees; and (d) wakes such action as Lender may
reasonably reguire to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's

Jobligation 1o pay the sums secured by this Security lustrument shal) continue unchanged. Upon reinstatement by
florrower, this Security Instrement and the obligations secured hereby shall remain fully effective as if no acceleration had
ovcurred. Howeser, this right to reinstate shall not apply in the case ol aceeleration under parographs 13 or 17.
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19. Accelerntiowy gl gnderf shali \ei BiOhgoy N 1) 1y tiul follawing Lorrower's

breach of any covenant or agreement in this Security Instrument (but not prior to ncceleration under paragraphs 13 and 17
unless npplicable law provides otherwise). The notice shall specify: (a) the defuult; (b) the action required fo cure the
defaubt; () a date, not icss than 30 days from the date the notice is given to Borrower, by which the default muse be cured;
sund (d) that failure to cure the defanit on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, forcclosure by judicial proceeding and sale of the Property, The notice shall further
infurm Borrower of the right to reinstate after acceleration nnd the right tu assert in the foreclosure proceeding the non-
existence of a defauit or any other defense of Borrower ta acceleration and foreclosure. If the default is not cured on or
before the date specified In the notice, Lender at its option may require immediate payment in full of all sums secured by
this Sccurity Instrument without further demand and may foreclose this Security Instrument by judicial procecding.
Lender sha)l be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but nut limited to, reasonaktle attorneys’ fees and costs of title evidence,

20, Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior 1o the expiration of any period of redemption fallowing judicial sale, Lender {in person, by sgent or by judicially
appointed regeiver) shall be entitled to enter upon, luke possession of and munage the Property and to collect the rents of
the Property including those past due. Any rents coblected by Lender or the receiver shall be applied first 1o payment of the
costy of management of the Praperty and collection of rents, inctuding, but not limiled 1o, receiver's fees, premiums on
receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.,

21, Release, Upon payment of nl! sums secured by this Security Instrumemt, Lender shall release this Sceurity
Fnstrumens without charge to Borrower. Borrower shall pay any recordation costs.

22. Waiver of Homestead, Borrower waives all right of homesitead exempiion in the Property.

23, Riters to this Security Instrument. if one or more riders are executed by Borrower and recorded together with
1his Security Instzument, the covenants and agreements of each such rider shall be iscorporated into and shall amend and
supplement the'covenants and agreetments of this Security Instroment ns i the rider(s) were a part of this Security
fnstrument. [Chetk pplicable bax(es)]

T AGjustable Fave Rider (7] Condominium Rider

[} Graduated {fayment Rider (] Planned Unit Development Rider

[[] 2-4 Family Rider

10 Other(s) [specily)

By SioNING BELOW, Bofrower accepls and agrees 1o the terms and covenants contained in this Sceuriny

Yustrument and in any riderfs) execaeahy Borrower und eecorded with i]|
: . 1 ’
é g » L 7 Z(/ [ 8

CHUN TIm MOK —8arrcwer

X..‘.a.‘/./'.-?}'.‘.‘ ...... / e //i e (Seal)
LA FUN MOK, HIS WiFrE —Borrgwer

[Space Below [ his Line For Acknowledgment)

STATE OF ILLINGIS, COOK COUNTY SS:
I, LINDA A. MANELLI, A NCTARY PUBLIC IN AP FOR SAID COUNTY AND STATE,

DO HEREBY CERTIFY THAT CHUN TING MOK AND LAU FUN MDK, HIS WIFE, PERSONALLY €3

KNOWN TO ME TO BE THE SAME PERSONS WHOSE NAMES ARF SUSSCRIBED TO THE FORBEGOING,
INSTRUMENT, APPEARED BEFORE ME THIS DAY IN PERSCN, ANL ACKNOWLEDGED THAT
THEY STGNED AND DELIVERED THE SAID INSTRUMENT AS THEIR(FREE AND VOLUNTARY ACT, -

FOR THE USES AND PURPOSES THERIN SET FORTH.
GIVEN UNDER MY HAND AND OFFICIAL SEAT, THIS l4th DAY Ci apY, 1987 -

NOFFICIAL SEAL"  §

unoa a e o8 g Lol 08
it

Notary Public, State of Uiinols~==%
My Commission Expires 2/11/91 ‘: NOTARY PUBLIC

MY COMMISSION EXPIRES: /1[0

b
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