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WHEN RECORDED MAIL TO:

Wolls Fargo Credit Corp.

1750 E. GoLf Rd. _
Schaumburg, lL. 60173 ¥ 0534-017-01S 8600'

I_S_uite LS50 __J

RECORDERS UBE ONLY

ACCOUNT NUMBER __0130Q0000104-5

SUBORDINATION AGREEMENT
{Another Party to WFCC)

NOTICE: THIS SUBOADINATION AGREEMENT RESUL TS N YOUR SECURITY INTEREST IN THE PROPERTY BECOMING
SUBJECT TO AN OF LOWER PRIQRITY THAN THE LIEN OF SOME OTHER OR LATEA SECURITY INSTAUMENT.

THIS AGHEE’AENT, made this 1Lk day of __May 98,
by Christophicr P, Koob and Sharon L. Kool hiv .o Fe .
owner ol the Iand derri’,ed below ("Ownhaer"}, and
MNory A, Salmon
presen! owner and holder o/ thu Mortgage, Dead of Trust, Security Deed, or ather security instrumaent {"Secusity
Instrument”) and Nate describrud helaw (“Creditor”): ' !

WITNESSETH

THAT WHEREAS, Owner did exe:ute a Sacurity Instrument, dated ____Jan. 15, 1983 =
covaring that certain real property situated in __CORK._ . ... County, Stateof ___lllinois

described as follows:
LOT 1 IN THE OWNFR'S SUBDIVL®(Ok OF LOT2 185 AND 96, IN BLOCK 12, IN LAKE
SHORE ADDITION TO WILMETTE, BAINC A SUBDIVISICN OF THE SOUTHRASTERLY 160
ACRES OF THE NORTH SECTION OF QUILNETTR RESERVATION, EXCEPT 20 ACRES MORE

OR LESS, OWNED BY A. E, KENT AND J%:KS D, SHERMAN, IN COOK COUNTY,
ILLINOIS. JdJolrir1

to secure a note in thesum ot $ __ 13 Q00 .00 dated “Jan—db—n ., 19 g in tavor
of Creditor which Security Instrument was recorded ._Jdan. 16 .10 .85
in Document B LR3I, 414,743 Official Records niaald county; and

WHEREAS, Owner has execuled, of is about toc sxecuts, n Security ‘nstrument and Note In the sum of

$_172,000 daod __May 14, 1987 . in‘avo-o! Walls Fargo Cradit Corporation,
& California carporation, {"WFCC"), payable with interest and upon the terms ang ¢ -nditions described therain, which
Security Instrument s to be recorded concurrently herewith; and

WHEREAS. It is a condliion preceden) to obtaining said loan that the Security instruriant 'n favor of WFCC shall
unconditionally be and remain at all times a lien or charge upon tha land hereinbelore described, prit ind superiorto thalien
or charge of the Security Instrument in favor of Creditor.

WHEREAS, WFCC Is willing to make said loan provided the Security Instrument securing the sante is.2t lion or charge
upon the abova deacribed property prior and supetior to the lien or charge of the Sacurity instrumentip tavarc i Creditorand
provided that Creditor wili specifically and unconditionally subordinate the ilen or charge oi the Security Insirument in tavor
af Crediior to the lisn or charge of the Secuirity lnstrument in favor ol WFCC: and

WHEREAS, it 3 to the mutusl benelit of the parties heroto that WFCC make such loan to Owner; and Credllor is wiliing that
the Security Inslrumant securing the snme shalt, when recarded, consitilute a lieh or charge upon said land which is
unconditionaily prior and superior to the livn or charge of the Security Insirument in favor of the Creditor.

NOW, THEREFORE, in considaration of the mutual benefits accruing o the parlies hereto and olhar valuabie
consideration. the receipt and sufiiciency of which consideratlon is heroby acknowledge, and in order to induce WFCC to
make the loan above retarred to, it is hereby declared undersiood and agreed as follows:

h) That said Security Instrument securing said Note in tavar of WFCC, and any renswals, moditications. or extensions
thereof. shail unconditionally be and remain al sl times & Itan or charge on the property therein described, prior and
supsrior to the lien or charge of the Securily Instrument in favor of Creditor.

< () That WFCC would not make s lvan describad above without this subordination agreement.

(3) Phat thias agreement shall be the whaoie and only agreement with ragard 1o the aubordination ofthe tien orcharge ol
the Becurity Instrumaent in favor of Credilor to tha lien or charge of the Security instrumen! in favor of WFCC and shall
supersede and cancel, but only Insofar as wouid affect the priority batween the Security Instrument hereinbefore
. specificaily described, any prior agreemeni as to such subordination inciuding, but not limited 1o, those pravisions, it
aMy, contained in the Sacurity Inatrumenit in favor of Creditor, which provide fortha subardination of the lier or charge
thareof to another segurily instrument.
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Creditor declares, agrees ond ucknowledges that

(a) itconsentsto nnd!npprovu (1) &ll provisions pf the Note and SBacurity instrument in tavor of WFCC above referredto.
and (li} all agreemants, including but notlimited to any toan or escrow agresments, betwesn Ownsr and WFCC tor the
disbursement of the proceads of WFCC's ican;

(b} WFCC in making disbursaments pursuant to any such agreemant is undar no obligtion or duty to, ner has WFCC
rapresenied that it will, se# 1O the application of such procesds by the person or persons ta whom WFCC disburses
such procseds and any application or use of guch procesds for purposes other than those provided for in such
agrsemant or agrssments ahall not deleat the subordination herein made in whole or in part.

{c) It intentionally and unconditionally waives, rsiinquishes and subordinates |he lien or charge ol the Securily
instrument in favor of Creditor to the lien or charge upon said tand of the Security Instrument in favor of WFCC andg
understands that in reliance Upon, and in consideration of this waiver, relinquishment and subordination of specitic
loans and advances are being and will be made and, as part and parcel thareol, specific monetary and other obtigations
are being and will be antarad into which would not be made or anisred into but 10r said relisance upon this waiver,
relinquishment and subardination; and

(d) The Nots securad by tha Security insttumant in tavor of Craditor has not bean ascignod or otherwise endorsed or
negollated. Creditor is the current holider of said Nots and authorized 10 subordinaie the lien of said Sacurily
Instrument.

IN WITNESS WHERZLOF, This Bucordination Agreement has been duly executad ihis 13th day of

By:

It

(INDAVIDL 2 ACKNOWLEDGMENT)
THE S8TATE OF

COUNTY OF h” N
| HEREBY CERTIFY, Thai before me, the unders fned Notary d {or said State, on this day personally
bty cohieas 4 by ey ot 13 . YR 10 ms (or proved 1o me on the basis of
satis{actlory avidence) io beihe peraon whoide nam ts/a/0 sudscribed lothe within/faregoing instrument gnd
acknowledge to me that 'y he sxecuted the same for the puri.rzes and conaideration therein expressad
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I

2L
GIVEN UNDER MY HAND AND SEAL OF OFFICE on this /3 aayot . 1)1,y 18

/7&( LA < o\ o A
“Notary Public, Stata of _ T2 ilen 25
Notary's name printed:

R :
L 'A'J S LAY f‘#_‘_ : \"f} .

MyComn,ﬂelFx;xi.uNuv. 14,1989

My commission axpires:
({CORPORATE/PARTNERSHIP ACKNOWLEDGEMENT)

THE STATE OF )
) S8.

COUNTY OF

t HEREBY CERTIFY, Tha! before me, the undersigned Notary Public in and for said State, on this day personally
sppeared the
of , on bahalf of said corporation/parinership,
known 1o me (or proved to me on the basis of satisfactory evidaenca) 1o be ths person whnse name is/are
subscribed to the within/foregoing insirument and acknowiedge to me that he execuled the same for the
purposes and consideration therein expressed.

GIVEN UNDER MY HAND AND SEAL OF OFFICE on this cday of

Notary Public, Stata of
Notary's name printed:
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My copmfesion expires]
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