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FHA MORTGAGE ACCELERATION CLAUSE
All FHA Mortgages - Effective 12/01/86

The mortgage shall, with the prior approval of the Federal Housing Commissioner, or his designee, declare all
sums secured by this mortgage to be immediately due and payabie if all or a part of the property is sold or
otherwise transferred (other than by devise, descent or operation of law) by the morigagor, pursuant to a
contract of sale executed not later than 24 months after the date of execution of this mortgage or not later than
24 months after the date of a prior ransfer of the property subject to this mortgage, to a purchaser whose
credit has not..,sen approved in accordance with the requirement of the Commissioner.

D) )

fi . ‘,_f;‘ A . May 15, 1987
Date

Borrower pm R.

May 15, 1987

Borrower m /B'ﬂ VA.\.UEZ Date
May 15, 1987

‘Borrower RICHARD A. PN:ISO Date

Borrower OCate
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State of .LQL D

County of

55

I, the undursigned, a notary public in and for the said County, in the State a‘oizsaid, DO HEREBY CERTIFY
that __PAULO R. VAZQUEZ, GIORIA A. VAZQUEZ, His Wife and RICHARD A, MISOE Divorced
personnally known to me to be the same person _Swhose name S subscribed to thy foragoing instrument,

appeared belore me this day in person, and acknowlodged that - he J?nigned sealed r.ad delivered the
said insirument as THEIR frae and voluntary act, for thc uds and purposes tierain et forth.

Given under my hand and official seal, this __.ngay of . 198?.

ried.

Notary Public

Il

Commission Expires
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State of Hiinols Mortgage
7

? This Indenture, Made this 15th day of May 19 87 between

PAULO R. VAZQUEZ, GLORIA A, VATQUEZ, His Wife and RICHARD A, ENCISO, Divorcoq MR;Md
%.) 2 corporation or;ﬁlﬂ? and uéuln.?:ﬁgg the laws of the State of Illinois
Mortgages.

Witneseth: Thal whereas the Morigagor (s justly indebted to the Mortgages, as is evidenced by a certain Brominory note beating even
date herewith, In the prixcipal sum of  ESghty=eight thouisand two hunired and NO/10

-, e o w s W N Ny
- e w & 4 W W o

"""'-"-"‘"""""""""'"""""""'DO"I”(‘ 88'200000 )

payable with intereat ut the 7o)z of Ten and one ha)f
per centum { 10.50000 #er nnnum on the unpald balanve unill paid, and made payable to the order of the Morigagee at its
office in DOWNERS - IVE ¢ ILLINOIS , or

at such other place as the holder muy deagrate in writing, and defivered; the said principal ond inierest being payuble in monthly Insialiments of
Bightmrd'iowO]'zm"'"""""'""""‘------"""."‘.----"--

- o R E W I W oA W M S e e W oW W W O oW oW DO"R"(’ 806.80 )
on  July 01,19 87 . and aitke vz on the first day of ench and every month thereafter until the note is fulty paid.
except that the finat payment of principet and interest, 1 tot sooner pakd, shull be due and payable on the fint day of June
01?7 .

a ¥, -

Now, thersfore, the said Mortgagor, for the better securiag ~(2ae payment of the said principal sum of money and interest and the perfor-

of the covenants and sgreements herein contained, dov by these presents Mortgage and Werrsat unto the Mortgagee, its successors
r assigns, the following described Real Estate situate, lying, and beirg In the county of  COOK
nd the Siate of Linols, to wit:

THE SOUTH 2.66 PEET OF LOT ) AND THE NORTH 2,34 PEET OF LOT 2 IN BLOCK 2 IN

GBORGE W. CASS' ADOITION TO HAWTHORNE, BEING A S1aDIVISION OF BLOCK 8 OF THOMAS
. BALDWIN'S SUBDIVISION OF THE N®TIRTST 1/4 G* S¥CTION 33, TOWNSHIP 39 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN C3X COUNITY, ILLINCIS.

THE RIDER TO STATE OF ILLINOIS PHA MORTGAGE ACCELERATION (T7USE ATTACHED HERETO
AND EXECUTED OF EVEN DATE HEREWITH IS INOORPORATED HEREIN AND THE COVENANTS AND

AGREEMENTS OF THE RIDER SHALL AMEND AND SUPPLEMENT THE COVENAMNIS AND AGREEMENTS
C* THIS AS IP THE RIDER WERE A PART HEREOF.

Ttem 15-‘-33-113-051 ML T

Tmﬁt'eitkaﬁnnd %.330 &e %e’nwnt??ﬁgm; a%cn%temnm thereunto belonging, and the centy, Laues, and profin

thereo!; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and ali plumb-

Ing and other fixtures in, or that may be piaced in, any bullding now or hereafter standing on said land, and siso all the estate, right, title,
and interest of the sald Mortgagor in and to said premises.

To have and 10 hold the above-described premises, with the ap-  of this instrument; not 10 suffet uny lien of mechanics men or
purtenances and fixsures, unto the said Morigagee, its successors  material men to stiach to sald premises; to pay to the Morigagee,
and saslgns, forever, for the purposes and uses herein set forth, &s hereinafier provided, until said note is fully paid, (1) a sum
free from all rights and beneflts under and by virtue of the sufficiem 1o pay all taxes and asseasments on said premises, or
Homestead Bxemption Laws of the State of lilinois, which said any tax or assessiment that may be levied by authority of the
rights and benefits the sald Mortgagor does hereby expressly State of Yllinols, or of the county, town, village, or city in which
relsase and walve, the said land s situate, upon the Mortgagot on account of the

. ownership thereof: (2) a sum sufficient to keep aif buildings that
And wid Mortgagor covenants and agroes; may Inldnny “t’lme be on said premises, during ::e continuance of
said indebtedness, insured for the benefit of the Mortguger in
to{: m:‘:o:'m“p&wm;ﬁ:f&?ﬁ:; 1‘:;:3: &c.rmlt puch forms of insurance, and in such amounts, &s may be re-
valus thersof, or of the security inteded 10 be effected by virye  Auired by the Mortgages.

o
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This form ls Leed I conneetion with morigages insured under iy one- 10 feuniamily programa of the Nationsi Housing Act which provide
for portedic Merigege Insuranee Premium payments,
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All insutance shatl be carried in companies approved by the
Mortgagee and the policles and cenewals thereo! shall be held by
the Murigagee and have attached theseto loss payable clauses in
favor of and In form acceptable to the Morigagee. In event of
foss Mortgagot will give immediate notive by mail 1o the Mot
gagee, who tnay ke proof of loss if not made promplily by
Mortgagor, and each lavurance company concerned is hereby
suthorized and directed to make puyment for such loss directly 10
the Mongagee instead of to the Morigagor and the Mortgages
fointly, and the insurance procesds, or any part (hereod, may be
apolied by the Mortgages at its option either to the reduction of
the Indebledness hereby secured or to the restoration vr repair of
the property damaged. In event of Toreclosure of thiv murtgage
ur other transfer of ltle to the mortgaged property in extinguish-
iment of the (ndebrednesy secured heteby, il right, title and in-
terest of the Mortgagor'n and to any lnsirgnce policies then in
futce shall pasy tu the procnaser or graniee.

That i the premises, orend bart Lheryol, be condemned under
any power of sminent dommir;, 07 acquired for 4 public use, the
detages, proceeds, and |he coisGeration for such acquisition, o
the extent of the Full amoun of isuriiedness upon this Mo,
guge, amd ihe Note secured hereby reraalning unpaid, are hereby
awsigned by the Mortgagor to the Moo zgee and shall be pald
forthwith to the Mortgagee to be spplied by it on account of the
indebludnesy vecured heceby, whether due orari,

The Mortgagor further ngrees that should this muityaye and
the note secured hereby nmt be eligible for inwtance under-the
National Housing Act within 81xty duys from the date
heteul) written statement of any officer of Lthe Departiment ol
Housing and Urban Development or guthorized sgent of the
Secretary pf Housing and Urbun Developitent daled subseyuent

H
to the ulxty dayy' time from the date of 1hly mortgage,
declining to insuee sald note and this morigage, being deemed
conclusive prool of such ineligibliity), the Morigagee ar the
holder of the note may, at (1 option, declure atl ywums secured
ftereby tmmedintely due und payable.

10 the event of defuult in making any monthly payment pro.
vided Tor hereln and It the note sevured hereby for u periugd of
thirty (30) days after the due date thereof, or in case of a breach
of any other covenunt or sgreement hereln stipulated, then the
whole of said principsl sum remaining unpsid together with ag-
crued imerest thereon, shall, i the election of the Mortgagee,
withou! notlce, become immediately dus and payable.

And la the event that the whole of sald debi ls - - .. be
due, the Mortgagee thal! have the right Immedinizly 1o foreclove
this mortguge, and upon the fling of any bill for that purpose,
the court in which such Bl iy filed may at any time thereafter,
either before or after sale, and withow notice (o the sald Mort.
gagor, or any party clalming under said Mortgagor, and without
regard to the solvency or insolvency of the person or persons
liable for the payment of the indebtedhess secured hereby, at the
time of such upplications for appoiniment of & recelver, or for
an order to place Mortgagee in possession of the premises, and
without regard o the value of said premises or whethet the same
thall then be occupied by the owner of the equity of redemption,
a8 & homestend, enter en order placing the Mortgagee In poyses-
sion of the premises, or appoint & recelver for the beneflt of the
Mortgagee with power o coliect the rents, issues, and profils of
the sald premises during the pendency of such foreclosurs ault
md, in case of sale and & deficiency, during the full stetulory
petlod of redemption, and such rents, lssues, and profits when
collecied may be appiled toward the paymant of the indebtedness,

vosty, taxes, insurance, and other ltems necessary for Lhe protes.
tion and preservation of the property.

Whenever the said Mocigagee shall be placed in possession of
the above described prenuises under un order of a vourt In which
an aetion s pending o Toreclose this morigage o1 1 subsequent
miurtgage. the said Mortgagee, it {ts diseretlon, may: keep the
suid premises in good repair, pay such current ar back tuxes nnid
assesvinents ay may be due on the said premises, pay for and
malntain such insurance in such amouwnty gy shiolt hiave been re.
quired by the Mottgagee: lease the said premises (o the Mon-
gagor e others upon such leemy and conditions, vither within o
beyond any period of redemption, as are approsved by the court;
collect angd receive the renty, ivsues, und profits for the vee of the
premives hereinabove described; and employ other persons amd
expend ltaell wich amounts av are repsonnbly necessary (o varn
ot the provisions of this paragraph,

And In enve of Torectosure of this mortgage by sald Mortgagee
in any court ol law or eyuity, a ressonable sum shail be aftowed
for the vollclior's fees, und stenographers' fees of the complafy-
atst ire sach proceeding., sind abw Tor all outlays or dogumentary
evidertce andd the cost of a vomplete nbatraet of title for the -
pose of uich foreclmne, and in cise of any othier suit, or legnl
proceeding, wherein the Mortgagee shall be made o party thereto
by reason uf this mortgage, vy costs and expenses, and the
reasonabie fevy and chatges of the altomeyy or solivitors of thy
Mortgagee, so tmade parties, Tor services in weh st ur pro
ceedings, whall be o further tent and harge upon the wid
premises under this muttgage, and gll such expenses shall becane
so tuch additional indebtedness secitred hereby and be allowed
in any decree foreclusing this mortgage.

And there shull be incfuded in any decree foreclosing this morl-
purs and be poid out of the proceeds of aty sile made b pur-
sugecn Gf any such decreer (13 Al the costs of such sl vr sy,
advertivar, sale. and conveyance, including attorneys’, solichon,
ang siencyranhers’ fees, outlays for documentary evidence unl
cost of vmid abatzget wnd examination of title; (2) all the moneys L
advanced by the Moegagee, if any, for the purpose authorized in (o
the mortgage with fatzzest on such advances ot the rdte set torth b
in the note secured Rerebu, from the time such advances ore w}
made, (1) o} the necrued bateront remaining unpuid on the in &
debtedness hereby secured) (00 the said principsl money ¢
maittieng unpald. The overplus ot the proceeds of sale, il any, &
shiall then be pald 1o the Mortgaprr,

ir Mortgagor shall pay snid note atne e and in the muimer
aforesild amd shall pbide by, comply witk, zad duly perforn nll
the vovensants and ggreements herein, then thi=conveyonce shait
be nulf and vord and Mongagee will, within duiey (03 diys utie
written demand therefor by Morigagor, execute n release v
satlsfaction of this mortgage, and Mortgagor hereby waives the
benefits of afl statutes or laws which require the carlier avecution
ot delivery of such release or satisfaction by Morigagee,

11 by expressly upreed that no exiension of the tme Tor payment
of the debr hereby secured given by the Morgugee 1o any e
cessor in [nterest of the Morigngor shull pperate 10 relense, in
any manner, |he origingt liability of the Mostgagor.

The vovenunts hierein contained shall bind, s the benefits
and advantages shaft inure, 1o the respeciive heiry, executors, ad.
ministrators, successors, and assigns ul the porties hereto,
Whetever used, the singuiur number shel! include the plural, the
plural the singulae, ond the musculinie gender shall inchide the
feminine,
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