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Acevplable 1v

Federal Nelional Murtgage Assoelation MORTGAGE

ILLINOIS

THIR INDENTURE, tiinde this 13TH day of 19 87 , betwean

-

RUSSELL D. NORRIS and MARY E. NORRIS, HIS WIFE

, Mortgagor, and

MID-AMERICA MORTGAGE CORPORATION
7667 WEST 95TH STREET, HICKORY HILLS, I[LLINCIS 60457
a corpoenticn organized nnd existing under ‘the lnws of THE STATE OF ILLINOLS

Mortgngue.

WiITNES® -0, That whereas the Mortgagur is juatly indebted to the Mortgagee, as is evidenced by & certain
promissory note rxvcuted and delivervd by the Mortgagor, in faver of the Mortgugee, and beuring even date
herewlith. in the principai aum of FIFTY-THREE THOUSAND FIVE HUNDRED AND 00/100~—coc—c—ceccra—na
Dolars {3 53,500.03G, ) payable with interest at the rate of TEN per centum { 10.0:)
per annum on the unrailt balance until paid, and made payable to the order of the Mortgagee at its office in

HICKORY HILLS . WLLINDLIS , or at such other place as the holder may deaignate in writing, and
delivered or mailed to the Mol tgagor; the sald principal and interest being payable in monthly installmenta of
FOUR HUNDREDN SIXTY=NINL AND 50/i00=ece=~~e Dollnrs ($ 469.5%0 ) beginning on the first day of

JULy 1 , 19 87, and continuing on the first day of each month thercafter until the note Is fully
paid, except that the final paymer't of rvincipal and {nterest, {f not scuner paid, shall be due and payable on the

first dny of JUNE vy 2087 .

Now, THEREFORE, the said Mortgowor, for the better securing of the payment of said principal sum of
money and interest and the performance ¢f t'ie covenants and agrecements hercin contained, does by these pres-
onts MORTGAGE and WARRANT unto the Mortaper, ita successors or assigns, the following described real estate
situate, iving, and being in tho county of CO0K and the
State of lllinois, to wit:

THE NORTH 13 FEET OF LOT 45 AMD,LOT 46 (E.CETT THE NORTH 6 FERT THEREOF) IN BLOCK 2 IN
JANE F. TAYLOR'S SUBDIVISION OF THE NORTHEALT  }/4& OF THE NORTHWEST 1/4 OF THE NORTHEAST
1/4 AND THE NORTHEAST L/4 OF THE SOUTHWEST 1/4 ©F THE NORTHEAST 1/4 OF SECTION 24,
TOWNSHIP 137 NORTH, RANGE 13, EAST OF THE THIRD FRINCIPAL MERIDIAN, ACCORDING TO THE
PLAT THEREOF RECORDED OCTOBER 14, 1889, AS DOCUMLYY 1170316, IN COOK COUNTY, ILLINOIS.

In the event this loan is not guaranteed by the VA wit'iin 120 days after settlement,
the entire outstandlng balance due on this Mortgage may be'declared due and payable
at the option of the mortgagee.

gBe Kl

PERMANENT TAX NUMBER: 24-24-202-0533 Volume 447.

e,

ToorrHER with all and singulnr the tenemeoents, hereditaments and appurtenances thercunto belonging, and
the ronts, issuen, and profts thereof; nind all fixtures now ar hereafter attached to or used {n connection with
the premises herein described and in nddition thereto the following deseribed household applinnces, which are,
and shall be deemed to be, ixtures and a part of the realty, and are a portion of the scctrily for the indebtedneas

herein mentioned; .. .. . .. e e, s e . e e eeevaraetn e e———
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{3} The aggregate of the amounts payable pursusant to subparagraph (a) and those payable on the note
sscured hareby, shall be paid in & single payment each month, to be applied to the following items in

the order stated:
1. ground rents, if any, taxes, asssssmecits, fire, and other hazard insurance premiums;

I1. intercst on the note sscured horeby ; and
111, amortization of the principsl of the said note.

Any defielency in the amount of any such aggregate monthly payment shall, uniess made good prior
to the due date of the next paymont, constitute an event of default under this Mortgage. At Mort-
gageo's option, Mortgagor will pay a “late charge' not exceeding four per centum (4¢c) of any
tnetallment when paid more than fifteen (15) days after the due date thereof to cover the extra
oxpense involved I handling delinquent payments, but such “late charge” shall not be payable out of
the proceeds of any sule made to satisfy the indebtedness secuired horeby, uniesa auch proceeds are
sufficient to discharge the entire indebtedness and all proper coats pnd expenascs secured hereby.

1¢ the total of the payments mode by the Mortgagor under subparagraph (u) of the preceding puoragraph
shuil excoed the amount of payments uctually made by the Mortgagee os Trustee for ground rents, taxes, and
assessnents, or insurunce preminms, un the case moy be, such exvess sholl be credited on subsequent pay-
ments to be madr by the Morlgagor for such items or, m the Mortgagee’s option us Trustee, shail be refunded
to the Mortgagoriif, however, such monthly payments shail not be sufficient to pay such items whea the
same shuall become/tue und payable, the Mortgagor shoii pay to the Mortgagee as Trustee any nmount neces-
suty to make up tho rleficiency. Such puyments sholl be made within thirty (30) days after written dotice
from the Mortgagee wfitisg the amount of the defiviency, which notice may be given by muoil. If ot any time
the Mortgagor shall tenve: 1o the Morigugee, in accordunce with the provisjions of the note secured hereby,
full payment of the entive idebledness cepresented thereby, the Morigagee us Trustee sholl, in computing
the amount of such indebtednssn, credit to the account of the Mortgagor uny credit balance remuining under
the provisions of subparagruphta) of the preceding paragraph. 1f there shull be a defowit under uny of the
provisions of this mortgage, resulting in a public sule of the premises covered hereby, or if the Morigogee
ucquices the property otherwise after s'efaull, the Mortgagee as Trustee sholl apply, at the time of the com-
mencement of such proceedings orat th= time the property is otherwise acquired, the amount then remaining
to credit of Mortgagor under snid subGaragraph {n) ns o credit on the interest accruett ond unpaid and the
batance to the principal then remopining wnpzid under said note.

A8 ADDITIONAL SECURITY for the paymuric of the indebtedness aforesaid the Mortgagor does hereby assign
to the Mortgagoe all the renta, issues, and profit., row due or which may hereafter become due for the use of the
premises hereinabove described. The Mortgag: shall be entitled to collect and retain a/li of said rents, fasties
and profita unti! defauit hereunder, EXCET renta, onuses and royalties resulting from oil, gas or other min-
eral leases or conveyances thereof now ov hierenfter in efifect.  The lessee, nssignee or subleasee of such oif, gas
or minera! lease is directed to pay nny profita, bonuses, reiits, revenucs or royalties to the owner of the indobt-

edness securcd hereby.

MORTGAGOR WILL CONTINUOUSLY maintain hazard insuvarce, of such type or types and amounts as Mort-
gagee may from time to time require, on the improvements now or hereafter on said premises, and except when
payiment for ail such premiums has theretofore been made, he/slieowill ppy promptly when due any premiums
thorefor. All insurnnce shall be carried in companies approved oy tho-Mortgagee and the policies and renewals
thereol shall be held by the Mortgngee and have attached thereto loss pavable clavses in favor of and in form
acceptable to the Mortgagee, In event of loss Mortgagor will give immeniats native by mail to the Mortgagere, who
tiay make proof of loss if not made promptly by Mortgagor, and each iraw snice company concerned is hereby
authorized and directed to muke payment for such loss directly to the Moitgigee instead of to the Morlgagor
and the Mortgagee jointly, and the insurance proceeds, or any part thereof, nigy te applied by the Mortgagee at
ita optlon either to the reduction of the indebtedness hereby secured or to the restoration or repair of the
property damnged. In event of foreclosure of this mortgage, or other transfer of title tn the mortgaged property
in extinguishment of the indebtedness sectired hereby, ol right, title and interest of the Mortgagor in and to
any tnsurance policies then in force shall pass to the purchaser cr grantee. Lo

IN THE EVENT of default in making any monthly payment provided for herein and ir. the note secured b-b
hereby, or in ¢ase of & breach of any other covenant or ngreement herein stipulated, then the whale of said prin- =2
cipal sum remaining unpaid together with aecrued interest thereon, shall, at the election ct tie Mortgagee, g

without notice, become imirediately due and payable, P

In THE EVENT that the whole of sald debt is declared to be due, the Mortgagee shall have the right immedi.
ately to foreclose this mortgage, and upon the filing of any bill for that purpose, the court in which auch bill is
filed may at any time thereafter, either befovre or after sale, and without notice to the srid Mortgagor, or any
party clalming under aald Mortgagor, and without regard to the solvency or insolvency at the time of such
application for a recelver, of the perscn or persons Hable for the payment of the indebtedness secured hereby,
and without regard to the value of said premises or whether the same shall then be occitpied by the owner of
the equity of redemption, as a homestead, appoint a receiver for the benefit of the Mortgagee, with power to
cotlect the rents, issues, and profita of the said premises during the pendency of siuch foreclosure suit and, in
case of aple and a defleiency, during the full statutory perfod of redemption, and such rents, issues, and profits
when collected may be applied toward the payment of the indebtedness, costs, taxes, inaurance, and other items
necessary for the protection and preservation of the property.

IN CA2E OF FORECLOSURE of this mortgage by said Mortgagee in any court of law or equity, a reasonable
aum shall be nllowed for the solicitor’s fees of the romplainant and for stenographers’ fees of the complainant
in such proceeding, and also for all outlays for documentary evidence and the costof a complete abstract of title
for the purpose of such foreclosure; and in case of any other suit, or logal proceeding, wherein the Mortgugee
shall be made n party thereto by reason of this mortgnge, its costa and expensed, and the reasonable fees and
charges of the nttorneys or aclicitors of the Mortgagee, so made partiea, for services in such suit ot proceed-
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