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OAK LAWN NATIONAL BANK
HOME EQUITY LINE OF CREDIT
VARIABLE RATE OPEN-END MORTGAGE

THIS MORTGAGE Is dated as of May 15 , 1987 , and Is made betwesen Georpe M. Carey
_and_ Sendra L, Curey, his wife {"Morigagor")
and OCak Lawn National Bank, 9400 South Cicerc Avenue, Oak Lawn, IL 80483 {("Mortgages’).

RECITALS

This agreement provide( izr advances and readvances of credit up to the maximum amount of _Twenty thousand
_and_no/lQQemmmmmmmmmmr -~ fmmmmmcsmeneane=a=== Dollars, ($.20,000.00 } as evidenced by
Home Equity Line of Credit Note {“N.ts") bearing the same date as thils Mortgage made by Mortgagor and payable in accord-
ance with the lerms and conditions siated therein. The tien of this mortgage secures payment of any existing indeblednsss and
fulure advances made pursusnt to the Note tothe same sxient as if such future advances were made on the date of the execu-
tion of this Morgage without regard to wnrinsr or not there |s any advance made at the time this Mortgage Is executed and
without regard to whather or not there is any irdetiedness outstanding at the time dny advance s made. The lien of this Mor.
tgags shalt not secure any sxtension of cred)l *hal wouid exceed the maximum amount of the note secured by this mortgage.
THEREFORE, Mortgagor, in consideration o/ th) indebtedness, and to secure Its payment and of all other sums reguired
by the terms of the Note or ot this Mortgage to be prid by Morigagor, and to secure the performance of the terms, covenanis
and conditions contained In this Mortgage or in the Noiw 7.ad to secure the prompt payment of any sums due under any renewal,
extension or modification af the Note or any subatitute nbte, fwhich renewal, sxtension, modification, ot substitution shal not
impair In any manher the validity or priority of this Mortgag ) dues hereby grant, convey, warrant, sell, morigage and assign
to Morigagee, its successors and assigns all of the real astata 'Zoally described as.

Thu West 30 feot of Lot 3, the West 30 feel +f Lot &, and the East 13 feet of
Lot 5 in Block 2 in Central Park West First Zdeition, being a Subdivision in
the East 1/2 of the Northweust L/4 of Section I3, Township 37 North, Range 13,
Enst of the Third Principal Meridian, according co Plat thereof regilstered in
the Offlce of the Registrar of Titles of Cook County, as Document Numbar
1445518, in Cook County, Illinois,

(Permanent Index No...__Z.&:ZJ:JQ}_:QLZ_v_,& o )
situated in . _Cagk . _ , County, llinpls {whigh togather with ihe following delcribad property is somelimes

herein reterred to as the “premises’’):

A, All right, titte and interest of Morigagor, Including an atter-acquired \itie or reversion, in and tc thy beds of the ways,
streets, avenuss, and the allsys adjoining the premises.

8. Al tenements, heraditaments, sasements, appurtenannes, and privileges in any way now Or later appertaining 1o the
premises.

Al bulidings and improvements ol every kind now or later erected or placed on the premises and all materials intend-
ed for construotion, reconstruction, alteration or repairs of the Impruvements. All materials shall be desmed to be
& part ol the premises. The premises shall include all machinery, equipment and fixtures owned by the Morigagor
used or ussful in the operation of tho real estate, and all renewals or replacementa and substilutions of those tems,
whether or not the vame are or shall be attached to the building or bulldings in any manner, ali the property awned
by Morigagor and placed on the prernizes ar used in connection with 1he operation or maintenance of the premises
shall 8o far as permitted by law, be desmed to form a part of the real estale and for the purpose of this Mortgage
1o be real estate, and covered by this MoHgage. As to any property which dogs ot form a part of the rea! esiate or
does not canstitute a “'lixture’ (aa such term Is defined in the Unitorm Commaercial Code), this Morigage is hereby
desmed to be a securily agresment under the Unitorm Commaerclal Code for the purposs of crealing a security in-
terest in such propsrty which Morigagor grants to the Morigagee as Secured Party (as such term Is defined in the
Unitorm Commercial Code).

TO HAVE AND TO HOLD THE PHEM!!&S BY THE MORTGAGEE, ITS SUCCESSORS AND ASSIGNS, FOREVER,
FOR THE PURPOSES AND USES STATED, FREE FROM ALL RIGHTS AND BENEFITS UNDER THE HOMESTEAD
EXEMPTION LAWS OF THE STATE OF ILLINOIS, WHICH RIGHTS AND BENEFITS MORTGAGOR DOES EXPRESSLY
AELEASE AND WAIVE,
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a sales, lncludw @ iET !»g; A%@%\éﬂ n of liens or claims against
_ the premises and expenses Of upkeep an tr condition to ba sold.

Every maker ur other person liabte on the Note shail remaln primarily bound (jointly and asveraily, it more than one)
until the Note is fully paid, notwithstanding any sale or transfer of the mortgaged property. This instrument shall inure
to the benefit ot and bind the respective heirs, successors and assigns of the parties. Whenever used, the singular
number shall include the plural, and the plural the singular and the use of any gender shall be applicable to all genders.
The word Mortgagor shall include all persons claiming under or through Mortgagor and alf persons liable for the pay-
mant of the Indebtedness or any par thereof, whether or not such person shail have sxecuted the Note of this Mortgage.

No remady ar right of Mortgagee shall be exclusive, but shalil be in addition to every other right or remedy conlerred
now or hereafter existing by law. Each and avery right, power and remedy may be sxercised or senforced concurrently.
fNo delay in any exercise of any of the Martgagee's rights shall preclude the subssquent exefcise of that right and
no waiver by Morigagee of any default of Mortgagor shall cperate as a waiver of subsequent defaults. Time is of the
essence in ihis Morigage. in the event that any provision or clause of this Mortgage or the Note eon!l%cbwhh ap-
plicable law, such conllict shall not alect other provisions of this Mortgage or the Note which can be given effect
without the conflicting provision, and to this end the provisions of the Mortgage and the Note are deciared 1o be
severable. This Mortgage shall be governed by the laws of the State of lllinocis,

Except for any notice required under applicable law to be given In another manner, (8) any notice to Mortgagor provid-
ed for |~ tils Mortgage shall be given by mailing such notice by certified mail addressed to Mortgagor at the Property
Address or.at such other address as Mortgagor may dasignate by notice 1o Mortgagee as provided herein, and (b)
any notic’ to *ortgages shall be given by certitied mail, return receipt requested, to Mortgagee's address stated herein
or to auch cthr r address as Morigagee may designate by notice to Mortgagor as provided herein. Any notice provided
for In this Moi(gr ge shall be dsemed i have been given t0 Mortgagor or Mortgagee when given in the manner
designated herei/ ..

{f fdortgagor transfere cunveys, of assigns or attempts to transfer, convey or aesign title to all or any portion of the
benellcial Interest 0f as: rust which may hold titie to the premises (including a coliateral assignment thersof) whether
by operation of law, voluniaridy, or_octherwise, or it Morigagor cantracta to do any such act, Moripages, at its oplion,
may accelerate the maturity of ‘ne Note cauaing the full principal balance and accured interest to be immediataly
due and payabie without notice 10 *ortgagor. Any waiver by Morigages of the provisions of this paragraph aha)l not
be deemaed to be a waiver of the right of Mortgages {0 insiat upon strict compliance with the provisions of the paragraph

in the future.

The terms of the Note of the same date asir's Morigage and all renewals, sxtensions and modifications are hersby
incorporated by reference Into this Morigage. h ortgeaor has executed this Mortgage the day and year lirst above written.

Norgygor Sandra L. Carey [

Mortgagor

STATE OF ILLINOIS
S8

COUNTY OF COOK
The undersigned, & Notary Public In and for the County of _Cook _____ and the State i (’.or's, doss hereby certify

that_ George M. Corey and Sandra [, Carey HILS WiFE

Is {nre) personally known 1o me {0 be the same person{s) whose name(s) s (are) subscribed to the forogo AQ Instrument, and
that they (he) (she) appeared before me this day in person and acknowisdged that they (he) (she) signsd, scxed and delivered
the said instrument as thelr (his) (her) free voluntary act, for the uses and purposes stated in the Morigage INCLUDING THE
RELEASE AND WAIVER OF THE RIQNT OF HOMESTEAD.

Qiven under my hand and notarial seal this____t5th __ day of May _,w_87 .

"OFFICIAL SLAL" : /’%‘t‘»&' ne 2,(,4,«..{} .

MARLENL J. ZELEMNSKY | Notary Public Vs
Not.y fFubie Stta ol Hhinols

; bly Curamenion Expites '.!jﬂf vl
| IS T P R PR R o

This Document prepared by: Notune Medows

(Please Return ) Oak Lawn National Bank
9400 8. Clcaro Avae.
OCak Lawn, IL. 6045)

Addreas of Property: 642 W. 113th P1,, Chicago, IL 60653
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