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MORTGAGE 242351-1

THIS MORTUOAGE (“Security Instrument') s givenon MAY 15 .
19 87 Themorigugoris JAMES STRICKER-GAY AND PATTI BTRICKER~GAY, HUBBAND AND

WI1FE

(“Borrower"), This Scevcity Instrument is given 1o THE TALMAN HOME FEDERAL SAVINGS AND

LOAN ASSOCIATZICN OF ILLINOIS ,
which is organized snd existioy under the lawsof  THE UNITED STATES OF AMERICA and whose address is

4242 NORTH HARLZ:

NORRIDGE, ILLINOIS 60634 ("*Lender™).
Borrower owes Lender the princiscisum of

FIFTY FIVE THOUSAND 2AnD NO/100

Dollers (U .52 58,000.,00 ) Thisdebtisevidenced by Borrower's note

dnted the sime date as this Security Instrument (" Note™}, which provides for manthly payments, with the full debs, it not
paid earlier, duc und puyableon  JUNE 1, 7%0\7 This Security tnstrument
secures to Lender: (u) the repayment of the debi-ividaneed by the Note, with interest, and all renewals, extensions and
muodifications; (h) the payment of all other sumy, withipierest, advanced under paragraph 7 10 protect the security of this
Sevurity Instrument; and (<) the performnnce of Borrow 'rs covenants nnd agreements under this Security Instrument and
the Nuate. For this purpose, Horrawer does hereby morigage giant and convey to Lender the following described property

located in COOK County, lllinols:
THE WEST 24.83 FEET OF THE BAST 10i4.31 PRET OF THE 8S8OUTH 1/2 OF LOT

3 1IN FIRST ADDITION TO DEMPSTER GARDEN HOMES SUBDIVISION BEING A
RESUBDIVISION OF THKE EAST 125.0 FEET O# LOT $ AND ALL OF LOT 10 IN
QOETTSCHE'S SUBDIVISION OF PART OF THE /S0NTH HALF OF SECTION 1S5, TOWN-
SHIP 41 NORTH, RANGE 12 EAST OF THE THIRDI PRINCIPAL MERIDIAN ACCORDING

WME PLAT OF FIRST ADDITION TO DEMPSTER GARDEN HOMES SUBDIVISION,

EGISTERED IN THE OFFICE OF THE REGISTRAR OF 1ITLES OF COOK COUNTY,
LLINOIS ON FEBRUARY 21, 1962 AS DOCUMENT NUM%:ER 2021169.

09-15-307-064 /30%\

which has the address of 8816-C DEE ROAD DES PLAINES
(Street) {City]

Dlinoi 60016 " A ")
nois 2o Coce) {“Property Address’);

TOGETHER WiTH all the impravements now or hereafter erected on the property, and all ensements, rights,
appurter.ances, rents, royalties, mineral, oil and gas rights und profits, water righls and stock snd nll fixtures now or
herenfter n part of the property. All replaceiments and ndditions shall also be covered by this Security Instrument. All of the
foregoing is referred 10 in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortguge. granl and convey the Property and that the Property is unencumbered, excepl for encumbrances of record.
Borrower warrunts and will defend generally the title (o the Property aguinst o) claims and demands, subject 1o any
encumbrances of recurd.

THIS SECLIITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited varintions Ly jurisdiction to constitute o uniform security instrument covering real property.

JLLINDIS—single Famiy—FNMA/FHLMC UNIFORM INSTRUMENT ¥orm 3014 12/83
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If Lender required mortgage insurance as a condition of making the loan secured by this Sceurity Instrumient,
Borrower shall pay the premiums reguired to maintain the insurance in effect unis) such time as the requirement for the
insurance terminates tn accordunce with Borrower's and Lender’s written agreement or applicable law,

8. lInspection. Lender or its agent may make reasonuble entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspechon specifying reasonable cause for the inspection.

9. Condemnation. The provecds of any uward or cluim for damages, direct or vonsequential, in connection with
any condemaation or other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby
ussigned wied shadl be pmd o Eender.

in the event of a total taking of the Property, the proveeds shall be applied ta the sums secured by this Security
Enstrument, whether or not then due, with any excess paid to Borrower. In the event of a partial wking of the Property,
unless Barrower and Lender otherwise agree in writing, thie sums secured by this Security tnsirument shal! be reduced by
the amount of the proceeds multiplicd by the following leaction: (a) the totud umount of the sums secured immediutely
before the tuking, divided by (b) the fuir market value of the Property immedialtely before the taking, Any balanvce shull be
paid to Borrower.

If the Praperty is abundoned by Borrower, or il, nfler notice by Lender to Borrower that the condemnor offers to
make un award or settle o clwim for damages, Borrower fuils to respond to Lender within 30 dnys after the date the notice s
given, Lender is Zutiorized to vollect und npply the proceeds, at its option, either to restoration or repuir of the Property or
to the stms secures oy this Security Tastrument, whether or nat then due.

Unless Leneder s Borrower atherwise agree in writing, any application of proceeds 1o principal shall not extend or
pustpone the due daté of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower ~Yut Relenned; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortizetios »f the sums secured by this Security Instrument granted by Lender 1o any suceessor in
interest of Borrower shall natarerate to releuse the linbility of the original Berrower or Borrower™s successors in inferest.
Lender shadl not be required to commence proccedings ngninst any successor in interssl or refuse to extend time for
payment or otherwise modily nicordzacion of the sums veiused by this Security Instrument by reason of sny demand made
by the uriginul Burrower or Borrawer's sitecossors in interest. Any forbearance by Lender in exercising uny right or remedy
shall not be w waiver of or preciude the/exercise of uny right or remedy.

11. Successors and Assigns Boura; Joint and Several Linbility; Co-signers, The covenunts nnd agreements off
this Sceurity [nstrument shull bind and benefi e successars and assigns of Lender und Borrower, subject to the provisions
of puragraph 17. Borrower's covenants und agreemments shall be joint and several. Any Borrower who co-signy this Security
Instrument but does not execute the Note: {(a)ivcosigning this Security Instrument only to moriguge, gramt and convey
that Borrower's interest in the Praperty under thederaw of this Security Instrument; (b} is not personally abligated to pay
the sums secured by this Security Instrument; and (¢ rgrees thal Leader und any other Borrower muy agree to extend,
modily, forbenr or make nny nccommodations with rogard 10 the terms of this Security Lastrument or the Note withoul
that Borrower's consent.

12. Loan Charges. 11 the lown secured hy thiy Sedurity Instrument s subject 1o o lnw which sets maximum loan
charges. und thut law is finully interpreted so that the inwerzan or other loan charges collected or 1o be collected in
connection with the loan exceed the permitted limity, then: (1)/any such loan charge shall be reduced by the nmount
necessary Lo reduce the charge 1o the pernutted limit and (b) any svinx alrendy collected from Borrower which exceeded
permitted timits will be refunded to Borrower. Lender may choose 2o inke this refund by reduving the principal owed
under the Note or by making a direct pnyment to Borrower. If a refund/regvces principal, the reduction will be trested as o
partisl prepuyment without any prepuyiment charge under the Note.

13, Legislation Affecting Lendoe's Rights, I enactment ovexpirstian of applicable Inws hus the effect of
rendering nny provision of the Note or this Security Insirument unenforceable wcolding to its terms, Lender, ot ils option,
muy requtire immediate payment in Full of ull sums secured by this Security eslzament and mny inveke any remedies
permitied by paragraph 19. 17 Lender excreises this option, Lender shall take the siels tpecified in the second paragraph of
parugraph 17,

14. Notices.  Any hatice to Bureower provided Tor in this Security Tnstrument steallbe given by delivering it or by
matding it by firpst cluss okl undess wppheable faw requires use of another method. The notice shal) be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notice fo Lender shall be given by
first <loss madl to Lender's address stated herein or any other address Lender dexignates by notice bo orrower. Any notice
provided for in this Securily Instrument shall be deemed to hive been given to Borrower or Lendor when given as provided
in Lhis paragraph.

18. Guverning Law; Severability, This Security Instrument shalt be governed by federal liwapd the lnw of the
jurisdiction in which the Property is located. In the event that any provision or clouse of thix Security dvsnument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruns=n’-ar the Note
which can be given effect without the conllicting provision, To this end the provisions of this Sceurity Instremcnt and the
Note nre declared Lo be severable,

16. Borrower's Copy. Barrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Teansfer of the Property or u Bencficiul Interest in Borrower. 1 all or any purt of the Property or any
interest in it is sald or transferced (ar o a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) withoul Lender's prior written consent, Lender miay, at its option, reguire immedinte payment in full of all sums
secured by this Security tnstament. However, this option shall ner be exercised by Lender if exercise is prohibited by
federal Taw us of the date of this Security Instruinent.

If Lender exercises this aption, Lender shall give Horrower natice of aeceleration. The notice shall provide a period
of not tess than 30 days from the date the notice is delivered or mailed within which Dorrower must puy all sums secured by
thiv Security Instrument. IF Borrower fuils to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument witheul further notive or demand on Borrower.

18. Borrower's Right to Relnstute,  IF Borrower ineels certain conditions, Borrower shall have the right 1o have
enfurcement of this Security Instrument discontinued at any time prior to the earlier of: () 5 doys tor such other period s
applicable low may specify fur reinstatement) before sate of the Property pursuaht to any power of sale contained in this
Security Instrument; or (b) entry of o judgtient enforcing this Security Tnstrument, Those conditions are that Borrower:
(n) puys Lender nll sums which then would be due under this Securily Instrument and the Note Tnd no secelerstion
oceurred: (b) cures any default of any other covenants or sgreements; (c) puys all expenses incurred in enforcing this
Security Instrument, including. but not limited to, teasonable attorneys' fees; und (i) takes such uction us Lender may
rensonnbly reguire to assure that the hien of thas Security Instrument, Lender's nighis in the Propesty and Borrower™s
obligation to pay the sumy secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Barrower, this Security Instrument and the obligutions secured hereby shall remain fully effective ns if no geceleration had
oecurred. However, this right o reinstate shull not upply in the case of secelerntion under paragriphs [Yor 17,
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