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ke Street Oak‘éark, IL 60301
ADJUSTABLE PAYMENT RIDER

RIDER ATTACHED TO MORTGAGE FOR RECORDING

THIS ADJUSTARLE PAYMENT RIDER is made this .. . 15% | dayor .May
19.87. ..., and is incorporated into and shah be deemed 1o nmend dnd \upplcmcnl the Mortgage, Deed oi l"rua! or
Deed 10 Secure Debt {the 'Security Instrument’) of the same date given by the undersigned (the ‘Borrower'’) to
secure Borrower's Adjustable Payment Note to GreatAmerican Federat Savings & Loan Association (the “'Lender’”) of
the same date (the **Note’'} and covering the property described in the Security Instrument and located at:

.. 411, BELLWOOD. AVERUE BELLWOOR, .1L.. 60104

(Property Addiess)

This Note Contains Provisions Allowing For Changes Iin The Interast Rate And The Monthly Paymant And
For Increases tn The Principal Amount To Be Repaid.

The Note Also Provides For Calculations Of Two Separate Monthly Payment Amounts, One Will Be The
Amount That The Borrower Must Actually Pay Each Month., The Other Will Be An Amount That The
Borrowser Weuah! Pay Each Month To Fully Repay The L.oan On The Maturity Date. This Msans That The
Borrower Couiu Repay More Than The Amount Originally Borrowed Or That The Borrower Could Repay
The Loan Befors Tha Maturity Date.

ADDITIONAL ZOVENANTS, In addition to the covenants and agreements made in the Security Instrument,

Borrower and Lender furiner covenant and agree as follows:

A. INTEREST RATE AVJ MONTHLY PAYMENT CHANGES

The Note provides for an initial ‘ate of ... 8,500 . %. Sections 2, 3, 4, 5 and 6 ol the Note provide for changes in the
interest rate and the monthly pryments, as follows:

2. INTEREST

{A) Interest Owed

Interest witl be charged on that part o1 principal which has not been paid. [nterest will be charged beginning on
the date of this Note and continuing until' he full smcunt of principal has been paid.

Beginning on the date of this Note, 1 will Gwir interest at a vearly rate of .. 8,500, . %% The rate of interest 1 will
owe will change on the fiest day of the momth o «-Decemher .. ... ........ 1. ., 19.87.. . andontha( day every

... SIRT month thereafies, Each date on which the rate of interest could change is called an
“Interest Change Date.' The new rate of interest will become effective on each Interest Change Date.

{B) The Index

Any changes in the rate of interest wiil be based on chapees in the Index. The **Index’ is the Nga-\[!yuuulon aver-
age rate on United States Treasury bills with a maturity of | monlhs, us made avoilable by the
Federal Reserve Board.

If the Index is no longer available, the Note Holder will ¢hoose s new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

The most recently available Index figure as of the date 30 bwi not/mare than 45 days before each Interest Change
Date is called the *Current Index.””

(C) Calculation of Interest Rate Changes

Beftore each Interest Ch‘uzge Date, the Note Holder will calculate my new sozeof interest by adding . .0,2250. ..
percentage points (L ... 2,250, .., %) to the Current Index. This mmount will 're e new rale of inlerest until the next
Interest Change Date.

(1)) Interest After Defanlt

The rate of interest required by this Section 2 is the rate 1 will owe both before and atier any default deseribed in
Seetion 9(B) below,

3. CALCULATION OF AMOUNTS OWED EACH MONTH

The Note Holder will calculate my Full Monthly Amount, The “Full Monthly Amouni’ 4s:tite amount of the
manthly payment that would be sulficient to repay the unpaid principal balance of the loan at the'race of interest Fam
required to pay by Scctions 2(A) and 2(C) above in substantiably equal monthly paymoents over an amortization period
of thirty {30) vears from the date of this m)tu The balance of the indebtedness, if not sconer paid, shiall be due and
payableon ....June +20..27 .. ., whichis called the *‘maturity date™, My firsc Full Monthly
Amountis U, s. .One. Hundred E'Jghty FCtuY‘ and (5. 184 .84 . .) Before cach Interest Change Dale, the
Note Holder will SAARMHR 1he new Full Monihly Amount which | will owe each month beginning on the first monihly
payment date after the Interest Change Date.

The Full Monthiy Amount I owe may be more or {ess than the amouns { am required (o pay each mornth, Section 5
below describes how my unpaid principal batance will chonge i the amount af my monthly paviment and the Fuil
Monthly Amount are different.

4. PAYMENTS

(A) Time and Place of Payments

| will pay principal and interest by making payments every manth. My monthly payments will be applied (o inter-
est before principal,

I witt make my mouathly paynients on the first day of each month beginpingon .. July. ... ... ... .. ...
19, 87. .. .1 will make these payments every month until 1 have paid all the principal and interest and any mhcr
charges described below that 1 may owe under this Note, 1t [ still owe amoaunts under this Nole on the maturity date, |
will pay those amounts in full on that date. Those amounts could be greater than the amouni of my last monthly pay-
ment before the maturity date,

ADJUSTABLE PAYMENT RIDER . Singlo Family - Inatrymont (Nog, Ain.}

6 Month Trensury Form #1088 0265




UNOFFICIAL COPY

(RO jourdlio u31g)

12moLIcY -

1amoLiog -

1amo1108 - ] . NOSNHOP VAYHLM

somos10q NOSNHOC "8 13AON

X

1uDWA - AQRISNIPY 511 PAINISXR SBY Iamoriog HOAUTHA SSANLIM, N

*ME] U 3¥BISIW [eRINW & auppoad pinom smel djgesndde Jo uoelidxs 10 IUSWIDRUS UT Yans iyl 95188 01913y SaN
-aed ay g -ojqeded pue anp Apuipaur 5q 03 JUdWINIISU] £11ND5G DY) £ PINIDS SWNS Jje 2Irj0ap Aew ‘uonde §,19pud]
I8 “19pUS] USYY {SILINIDS §5,20PUST JO 24T O Fuiysiuiunp Jo 10 f1opiy Mey 2iqeisnipy Syl pue JUSWINNSUT A111N08
1 Ul papiacid ISIMITYIO SEB 'I|GRID02UN. AQOIoY PaIndas swns oY) Jo 12ed Aue Jo (e Jo ‘s 19y1 o Fuipioase
sjqeaasojuaun (f ydeaSeled s1y) ury) 1oY10) 1SPid MEY 3|QUISNIPY Si] 10 JUsWINNSU] A1INd3S 243 ‘910N 2L JO SUOlS
-1a0ad a1 Sunapuas Jo 1BYND 153113 313 dANY saw sqeandde Jo uonendia 1o JusmIDeuS 1021 IEP MY 30T YY)
NOLLVTISIDET 1
*OION ) 1dpUn U
-Aedasd jended v S8 P18 2 [{1M UOHIONPAL 311 UL oGLNd SD0NPaS puntal v J) 1omoiof o 1udwand woap v Burkew
Aq 10 310N 241 Japun pomo fedpuid ay1 Fupnpas AQ pUrgEl SIYI OYELW O] 35001 ABW 1BPUST] “IOMOLI0E O] Papunysi
o [Ha suwl panwad Popoeadxd yolym 1Iomodlog wcdy panajpos Apeddje swans Aue (Z) pur lsinwy pannuasd oyl
01 281B1d 311 201 pa) 01 A1VSSIIGU JUNOLIE DY} £g PadNPaL 5y Y eus aF1eyd ueo] yons Lue ( 1 uoya " sy panuisd pasaxo
UEOY JUL YitM UGNIOAIUGY Ut PAIIIN0T 3G OF 10 PIIBIYOD SITITUS UL IJYIO 10 185101 5Y) 1oy o8 poradidng Aoy
1 ME[ 1BY] PUE ‘5031002 UBOT WRIIXEL S195 YOIYM ME] 01 122{0n4 s21udwnnsu ] £31In005 ou) £g PaINoas ueo| oyl §]
SADYVYHD NVO'T 'H
‘paaap s (‘,caaue.«pv 31NN, ) WUdWNI ] ANINDeg 2 JO |7 JunuaAog uoyiun- uop
SAINVAQY AUNLNA OGN D
“]e] yons 4q
patmbai Iauuew éql a1 PasIoIaxXad 2g [Jeys aeisutal 01 1T Auy “sopiacad comrg spqemdde 1 Aji10 panunuossip uaw
-RIISU] A1IN09G §11y 92103uD 0] Jopud] AQ unfoq sTUIP20aCcId UL AT OF Nd1L 3Y dARY |[BLS IAMOLIOE “IUIUMIISY)|
A14N00S s1yl AQ PIINDAS SWINS 311 JO QOLIRIBDIOE 5, 15pudT FUIPURISYIIMION *2i3) urd g 0} iy s 3amuiiog *61
’ ISMO]|0) S® PEas 0] papuatue s {, TSRy 01 1YTIY §,J0M0II0H,, V51 AIUBUDADY) WLICJIU]-UON
ALVISNIAY OL aHUDI S.AIMOTH0u 4
“Bunam i admod
~109 saseaal Jepuaq $SarUn TuaWnIIsu] L1INSag sIYl pPUE 210N 241 IOpUN PXIRBL GO 2q 01 DLANUDD I Jamoiiog
TI3]SURD 10 2J2S AUR 0 JUISUOD § IDPUdT] O3 BONIDY 372 SB 23) 2]qQruUoseat
e 5383810 Ay Os|e JapusT ‘me) ajquaidde Aq poinunad 1u21x2 oY) o] ‘Ispudy Aq pannbal )y pajjtrot se justunsuy
AANOFS S1YI U] PUR 210N 4T Ul 2puw s1udWnalde pue sesnold oy e daoy 01 aoid)sunty a1 S21Edpf,048Yl pue JapuaT]
03 ajaeidsooe sy 1ey? Juswealde uondumsse ue sudls oalajsuedy oyl (§) pue !jedidund 01 18019y P EdUN JO UOHIppE
pue ‘uro] ayl Joj nep uawied 12Ul) 1651 IR B 9181 1521011 34T Ul 1udWISH{PE 21po1nd Htbexs a0) TUIF N CopeEw
asu Japud AQ pannbal juawnaisu] A1In03S ST PUB HON A1 JO swud oy ul saBueyd (#) Lopuat 01 ajqeidanon o1ns
212 1USWNIISUL A111038 S1Y) Aq PaJnods swins ay) uo djqeied 3q J1ia 18310101 (§) 51qridasde 51 Juswinsu] AHINDGS sy
Ul JUSWHAITE 10 JURLIAOD Aur JO YOBdIq B JO NS 241 1wyl pue panediit 5q 10u (s A1LINDDS 5 13pUaT] 12yl saliubawep
A1qeuoseal 1opuaT] (7} !oasajsuray oy 0. apEw Fuldq Suom URO] M3U B J1 SE 331djsued) o) enfeAd 01 12pus AQ
paiinbai uoueuuo;un J1apua ol pauuuqns 2G 07 S9SN 13MOoa10g (1) 1)1 135Uk 10 3]BS € O) 1UISHOD ABIL JapUd]
‘Jodtay g1 ydmis
~eyed Aq papiunsd sPowial AUE Y DALY *IOM0LI0H U0 PURLIBP 10 20110U Jayiin] noyim ‘AR 1apusg ‘poled uons
Jo uonendxs ay) 01 Joud swns yons-Aud 07 S{IB] JOMCLIOF ] ‘oD PSP swns oY) 1nd Aew Jsmollog UIYM UM
PR{IBLW ST 201104 33 21RP 2Y3 w0 sAep pf UBYY S52] 106 JO potiad e dpranid JeYS 29110 Yang *jodiay +1 ydueifered yita
30URPIOIBE Ul UONIRIISIIE JO I2110U JoMmOIIoY (It [{2Ys JGDUG"[ an:.l:ua:n'e 01 uondo Uyans SISIMIND 13pud 3y -
3jqeded pue anp Aporeipoutiu a0
01 1UdWNIISU] L21IND3G S1Y) AQ PAINI3s SN dU1 ([ 218123 'uondo S 12puaT 1 ‘Aew 1apua] ‘aseysind o1 uondo ue 3ut
~UIRILOD JOU S5} JO 514 281132 JO 1S2Ia1ul ployaseat Aut Jo 1T oy (p) Jo 1ueud) 1uiol © Jo yivap 3y todn s jo uon
-eiado AQ 10 JuddSap *s5iadp £qJajsusl) e (O) 'sooueijdde pioyasnoy J0] 1§3191u A11INoss Asucw sseydand e Jo uonearn
a1 {q) ‘Auxsdoid 3y ur Aouednooo Jo Syl Jo 1aJSUBI] B 01 D1BI3L J0U S30P YDA JUIWNIISUT A11IN33S ST O3 D1BUIp
-10qNS DULIQUINDOUD 1O U] B Jo Uo1jes1d 32 {) Fpnioxs ‘JUdSU0D usNiim J011d S,03PUs T INOYIIM 19MOLI0Y AQ PaJla)
-sueat 10 plos st u::uatn 1sa1atut ue 10 Apzadold ayl jo wed Kue 10 jie 3t "uondinnssy tA1doag ay) jo adjsuea), L1
ISMO)|0] SB pRal 01 PIPUSE 51 JURUNIISUL AILNDSS 21 JO L] 1URUSADD) UNOJIU()
NOLLAWNSSY ‘X LUAdOYd JHL A0 HAISNVHL %




o (= Y 7 -
0 D will make my mmLJ‘ N:Q EEJrQWlAeLEH@@EAX{:&b&SHXN Lake Street,

Oak Park, 1L 60301, or at a different place it required by the Note Holder,
(B Amount of Monthly Payments

My monthly payment will be i the amount of U.S. § .. 184.584 . ... ... .... The Note Holder will change my
manthly payment as reguired by Section 4(C) belowonthe JOTH .. .. ... ... Interest Change Date and on that day
every L B0TH. . . month thereafter, Bach of these dates is called a Y Payment Change Date.”’ The Note Holder will also
change my monthly payment on any Interest Change Date il Section 5¢13) below requires mie to pay the Full Monthly
Amount,

(C) Calculation of Monthly Payment Changes

Before cach Payvment Change Prate, the Naote Holder will cateulate o new monthly payment sufficient 1o repay the
unpuid principal balance on my toan in full over the roemaining amortization peciod at the Paynrent Rate iy substan-
tiadly equad payinents. ‘The “Payvment Rate’ is the Tndex on the most recent Inderest Change Date plus .. 0,2250. ..
pereentnge paints {2 «250. u).

1 will pay the amount of my new morthly payment until the next Payment Change Date unless Section S{(B) beltow
requires me ta pay the Full Manthly Amount.

(1 Effective Date of Payment Changes

thatil my monthly payment is again changed, T will pay the amouont of my new monthly payment each month
beginging on the first monthly payment dide after the Payment Change Date, or Interest Change Date if § am required
fo pay the Full Monthly Amount.

5. UNPAID PIGNCIPAL BALANCE,

(A) Chungesto My Unpaid Principal Balunce

My monthiy rayment could be less than the amount of the interest portion ol the First Full Monthly Amcunt |
owe of less than thelinrerest portion of my lirst Full Monthly Amownt atiter an interest Change Date. Il so, the Note
Holder will subtract th2 amount of my monthly payment Iram the amount of interest Fowe and will add the dilference
1o my unpuid principal balGare cach month umiil the next Interest Change Date, The Nowe Holder will also add interest
on the amoumt of this diliegaee o my unpaid principal badance each month, Undl the next Interest Change Date
when the Note Holder determines iy new rate of interest on my then unpaidd principal balance, the rate of interest on
the interest added to principal wivtoe the rate determined in Section 2 above,

My monthly payment could be 2acre than the amount of the Full Moathly Amount, 1 sa, the Note Halder will
subtract the difference from the unpeid orincipat balance of my loan ¢ach month until the next Interest Change Date
as if 1 had made o partial prepayiment voderSaetion 7 below,

(B) Limit an Unpaid Principal Balunee; Roquired Full Monthly Amounl

My unpaid principal balance can nevereacred a maximam amoumt equal to one hundred twenty-five percent
(125%) of the principal amount | originally bedrawed, IF my paying the amount of my monthly payment alter any
Interest Change Date would cause the unpaid prindiral balunce 1o exceed that maximum amount at any time, 1 must
pay instead the Full Montldy Amount as my monthiy payiment uniil the next Payment Change Dale.

6. NOTICE OF CHANGES

The Note Holder wil) mail or deliver to me a notice 2l any changes in the Full Monthly Amouni and my monthly
payment belore the effective date of any change. ‘The notice will inctude information required by kaw to be given me
and also the title and telephone number of a person who will andawver any question I may have regarding the notice,

B. CHARGES; LIENS

Uniform Covenant 4 of the Security Instrument is amended to plos as follows:

4. Charges; Liens. Borrower shall pay all 1axes, assessments, ‘and other charges, fines and impositions attrib-
utable 1o the Property which may attiin a priority over this Security tnstnseent, and leasehold payments or ground
rends, it any, in the manner provided under paragraph 2 hereal or, i not paid in such manuner, by Barrower making
payoreat, when due, cirectly o the payee thereof, Borrower shall prompilyvenish to Lender all notices ol amounts
duc under this paragraph, and in the event Borrower shall mnake payment direcly. Borrower shall promptly furnish 1o
Lender receipts evidencing such payments, Borrower shall promptly discharge aay Yen which has priority over this
Seeurity Instrument; provided, that Borrower shall not be required to discharge any suck’lien so long as Borrower: {a)
shadl agree in writing 1o the pavment of the obligation secured by such Hien in a manner i:ceptable 10 Lender; (b) shall
in goad faith contest such lien by, or delend against enloreement of such lien in, legal proceedings which in the opin-
ion of Lender operale to prevent the enforcement of the lien or forfeiture of the Property Or at vy pari thereof; or (c)
shall secure from the holder of such Len an agreement in a form satisfactory 1o Lender subordiazrang such lien 1o this
Security Instrument,

I Lender determines that all or any part of the Property is subject to a lien which may attain’apriority over this
Security Instrument, Lender shall send Borrower notice identitying such lien, Borrower shall satisfy-spech lien or take
ane or more of the actions set forth above within ten days ol the giving of notice,

C. NOTICE

Uniform Covenant 14 of Lhe Security Instrument is mimended Lo read as follows:

14, Notlee. Except for any notice required under applicible law to be given in another manner, (a) any notice to
Borrower provided Ffor in this Security Instrument shall be given by delivering it or by mailing it by first class mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to
Lender as provided herein, and (b) any notice 1o Lender shall be given by first class mail to Lender’s address stated
herein or to such other address as Lender may designate by notice to Borrower as provided herein. Any notice
pravided for in this Sceurity Instrument shall be deemed to have been given 1o Borrower or Lender when given in the
maneaer designited herein,

D, UNIFORM MORTGAGE: GOVERNING LAW; SEVERABILITY

Uniform Covenant 15 of the Security Instrument is amended to read as follows:

15. Uniform Mortgage; Governing Law; Severability, This form of Security Instrument combines uniform cove-
nants for national use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform
security instrument covering real property. This Seeurity Instrument shall be governed by Federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clanse of this Sceurity Instrument
ur the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or
the Note which can be given effect without the conflicting provision, and to this end the provisions of this Security
Instrument and the Note are declared to be severable.
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.RI DER, ATTACHED TO MORTGAGE FOR RECORDING . This instrument was preparcd by:
“> GreatAmeMcan qed S&L

\3\& James D, O'Malley .. . ..
\ x L Mj‘t’.’}"‘.&&aoy...
MORTGAGE

S MO 3 < is m if r
'Ig.}l MORTGAGE is made this (ng?ﬂlS

, between the Mortgugor, . .NUVEL E, JOHNSON AND MARVA ON, HIS WIFE

(herein “Borrower™}, .md t

organized and existing under the Iaws nl The United States of America, whose .|ddrus is 1001 L.nkc
Street, Oak Park, llinois 60301 (herein “Lender'™).

a
Dollars, which iadsbtedness is evidenced by Borrower’s note dated. . May,

(herein “Note'™), ieviding for monthly instatlments of prmupll .md mtx_rcst with the balunce of H\L,
indebtedness, if notsosner paid, due and payable on . JUNE, Lo L 1....2027

nd WHE}}lF 1$: Borrower is indebted to Lender in the Principal sum of . ,TWenty Four Thousand

To SEcURE 1o Lender (¢) 'he repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of nl! other sums, Wit interest thereon, advanced in accordance herewith o protect the seeurity of this
Morigage, snd the performance of thie vovenants and agreemens of Borrower herein contained, and (b) the repayment
of any future advances, with interesigarceon, made to Borrower by Lender pursuunt to paragraph 21 hercol (herein
“Fulure Advances™), Borrower xiocs herchsy mortgage, grant and convey to Lender the following described property
localed in the County of , State of 1llinois:

Lot J‘EE AND TH%EEUng%% ;élg
Eé 606 §$E ?LEIE EF Z ET

RMANENT INDEX NUMBER: #5-09-116-054 VOLUME: 189

5138810 THE
=/

T

Ny
; \é\
WG

which hans the address of e

{Stroct) ICily)

60104 (herein “Property Address™ )
{State and Zip Code)

TogrTHER with afl the improvements now or hergifter erected on the property, and all casements, rights,
appurtenances, rents, royaltics, mineeal, off and gas rights and profits, water, waler rights, and water stock, and all
fixtures now ar hereafter attnched to the property, sll of which, including repluscements and additions thercto, shall be
deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing, together with said
property {or the leasehold estate if this Mortgage is on a leaschold) are hercin refersed to as the “Propcrty".

Borrower covenants that Borrower is [awfully scised of the estate hereby conveyed and has the ng,hl to mortgage,
grant and convey the Property, that the Propeety is unencumbered, and that Borrower will warrant and defend
generally the title to the Property against all claims und demands, subject te any declarations, cusements or resirictions
tisted in o schedule of exceplions ta coverage in any title insurance policy insuring Lender's interest in the Property,

ILLINOIS -1 10 4 Family. -6/ 77 —FNMA/FHLMC UNIFORM INSTRUMENT FORM ¥ 1067-A- 1060
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prior 1o eniry of a judgment enforcing this Morigage if: (a) Borrower pays Lender all sums which would be then duf: uhder
this Mortgage, the Mote and notes securing Fulure Advances, if any, had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreemenss of Borrower contained in this Mortgage: (¢} Borrower pays all reasonable
expenses incurred by Lender ip enforcing the covenants and agreements of Borrower contained ini this Mortgage and in
enlqreing Lender's femedies as provided in paragraph |8 hercof, inciuding, but nol limited to, reasonable attorney's fees: and
(d) Borrower 1akes such action as Lender may reasonabiy require to assure that the lien af this Morigage, Lender’s intcrest
in the Property and Borrowet's obligation 1o pay the sums secured by this Morigage shall continue unimpaired. Upon such
payment and cure by Borrower, this Mortgage and the obligations secured hereby shalf remain in full force and effect as if
no acceleration had occurred,

20. Assignment of Rents; Appointiment of Recelver; Lender in Possession. As additional security hereunder, Borrower
hereby assigns to Lender the rents af the Property, provided that Borrower shall, prior to acceferation under paragraph 18
hereof or abandonment of the Property, have the right to colleet and retain such rents as they become due and payable.

Upon accelération under paragraph 18 hercof or abandonment of the Property, and at any time prior to the cxpiration
of any period of redemption following judicinl saie, Lender, in person, by agent or by judicially appointed receiver, shall be
entitled 1o enter upen, take possession of and manige the Property and lo collect the rents of the Property including those
past due. All rents colleoted by Lender or the receiver shall be .xpp%lcd first o payment of the costs of manugement of the
Property and collection of rents, including, but not limited 1o receiver's fees, premiums on receiver's bonds and reasonable
attorney’s fees, and then 1o the sums secured by this Morigage. Lender and the receiver shafl be liable 1o account only for
those rents nctually received.

21, Future Advances. Upon request of Borrower, Lender, at Lender's option prior to release of this Morigagc may
make Future Advances 1o Borrower. Such Future Advances, with interest thereon, shall be secured by this Mortgape when
evidenced by promiisory notes slating that said notes are secured hcrcby Al no time shall the principal amount of the
indehtedness secured:by this Mortgage, not including sums advunced in accordance herewith lo protect the security of this
Mortgage, exceed tie ~tiginal amount of the Note plus US $.51,000.00................

22, Release. Upo mayment of all sums secured by this Moru,ag,e Lender shall release this Monrgage without charge

1o Borrower. Borrower .na’) pay all costs of recordation, il any.
23. Waiver of Kowcs’cad. Borrower hereby waives all right of homestead exemplion in the Property.

In WITHNESS WHEREOF, Borrower has execuled this

- personally known to me to be the same pervonds) whose name{s) .. are. .. ...

subscribed to the foregoing instrument, appeurcd before me this day in person. and acknowledged that. . . Bbe.y. .
signed and delivered the said instrument as. . theie. ... .. free and voluntary aci. for the soes und purposes therein
set forth,

Given un‘der my hand and official scal. this. . .. // .. .d.:y of. ; 7
My Commission expires: / 57/4 0

Notary Public

3 - . 7 » m.?b"m >
pr G 1) ¢ K . v
f . T :‘ %B%? &:f— ed Furitender and Recorder) c&fé\(\
iy Gl ow ) mMEg s O 3 9
/ 3 s il BUAT R
L E3 S EN &S Y
EaR g lns T 3 £00419¢
NIEZ SO s s
- - A . ‘ ! . -~ ne
Rer- ::'—;-I | N .
- S . . o
2 ™ = & T '{! l ;I H R T :f )
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.
Lendler's writlen sgreement or applicabie law. Borrower shall pay the amount of all morigage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant 1o this paragraph 7, with igterest thercon, shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrowers aml Lender agree to other terms of payment, such
ernounts shall be puyable upon notice from Lender 10 Borrower requesting payment thereof, and shalf bear interest from the
date of disbursement at 1the rate payable from titne to time on outstanding principal under the Nofe unless payment of
interest at such rate would be contrary 1o applicable luw, in which eveat such amounts shall bear interest at the highest rate
permisstble under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expefise or take
any action hereunder.

8. Inspection. Lender may make or cause 1o be made reasonable entries upon and inspections of the Property, provided
thut Lender shitll give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direc or consequenlial, in connection with aay
condemnation or other taking of the Property. or part thereof, or for conveyance in lieu of condesnnation, are heschy assigned
and shall be paid 1o Lender.

In the event of a total laking of the Property. the proceeds shall be applied ta the siims secured by this Mortgage.
with the excess, if any, paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender
atherwise agree in writing, there shall be applied 10 the sums secured by this Mortgage such proportion of the proceeds
as is equud to that proportion which the amount of the sums seenred by this Mortgage iminediately prior 1o the date of
Inking bears to the fuir market value of the Property immedinlely prior to the date of mXing, with the balance of the proveeds
puid ta Borrower,

ff the Propeity is abandoned by Borrower, ov if, after notice by Lender to Borrower that the condemnor offers to make
un award or settle o elaiim for dumages, Borrower Tails to respand (¢ Lender within 30 days afier the dute such notice is
mailed, Tender is pidherized 1o coilect and apply the proceeds, ot Lender's option, either to restoration or repair of the
Property or 1o lhe swas secured by this Mortgage.

Unless Lender and Porrower otherwise agree in writing, any such appiicition of proceeds to principal shall aot extend
or posipone the due diiesd the moathly installents referred 1o in paragraphs t and 2 hereaf or change the amount of
such insiallments,

10. Borrower Not Relenscd, @ixtension of the pme for puyment or modification of amortization of the sums secured
by this Mortpage pranted by Lezide” 1o any successor in intdrest of Borrower shall not operate to release, in any manner,
the liabiliy of the origingl Borrovze and Borrower's successors in interest. Leader shall not be reguired (o commence
proceedings wgainst such suecessor or refuse fo extend time for payment or otherwise madify amortization of the sums
secured by this Morpage by reason ol gy demand made by the original Borrower and Borrower's successors in interest.

11, Forbearsnee by Lender Not o s¥Valver. Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable Taw, shall 20U he o waiver of or prectude the exercise of any such right or remedy.
The procorement of insuranee or the paymen of mxes or other fiens or charges by Jender shall not be a waiver of Lenpder's
vight to aecelerate the malurity of the indebtcavess seenred by this Mortgage.

12, Remedies Camalative, All remedies movided in this Mortgage are distinet and cumlative 2o any other right or
remedy under this Mortgage or afforded by iow or e(puity. and may be overcised concurrently, independently or successively.

13, Successors and, Assigns Bound: Join( wuna 3 vers) Liabidity: Captions, The covenants and agreements hercin
conlained shall bind, und the rights hercunder shalt imire 10, the respective suceessors and assigos of Lender and Borrower,
subject to the provisiops of paragraph (7 hereaf. Al covinunis and agreements of Borrower shall be joint and several.
The captions and headings of the poragraphs of this Mdrtgage are for convenience only and are not 1o be used to
interpret or define the provisions hereof,

td. Nuotice. Excepr for anv notice required uirder applicabicdaw to be piven i anotlter manner. (8) any notice fo
Borrower provided for ia this Mortgage shall be given by mailing seCh notice by certitied mail addressed 1o Borrower ol
the Property Address or at such ather address as Borrower mav aesigoate by aotice 1o Lender as provided herein, and
{t) any notice to Lender shall be given by certified nudl, reteen seceip? cgaested. 1o Tender's address stated herein or 10
such other address as Lender niay designate by notice to Borrower as wdvided hereing Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender whed given in the munner designated herein,

15, Uniform Mortgage: Governing Lawt Severubllity, This form of morgsee combines aniform covenants for national
wse and nop-uniform covenants with Hatited variations by jurisdiction to constittde p upiform security instrument covering
real property. This Mongage shalt be governed by the linw of 1he jurisdiction 7 wiich the Property is located. Tn the
event that any provision or elaase of this Mongage or the Note coatlicts with appliieatic law. such conflict shall not affect
other provisions of 1his Mortgage or the Note which can be given effect without the conflicting provision, and to this
end the provisions of the Mortgage and the Nuote are declared 10 v severabie.

16, Borrower's Copy, Borrower shall ke furnished a conformed copy of the Note Gnd af this Mortgage at the time
of execution or after recordatinon hereof.

17. ‘Transfer of the Propecty; Assiunption, 1 ail or any part of the Property or an interest thescin is sakd or transferred
by Borrower without Lewdder's prior written consemt. excluding Gy the creation of o lien or encund rance subordinate 1o
this Mortgage, (8 the creation of » purchase money security interest Jor houschold appliances, =) 20iransfer by devise,
descent or hy operation of aw upon the denth of i Joint tenant or @by the grant of any leasehold intered( o tlirce years or less
not containiog ar option to purchase, Lender may, ot Lender’s option, declare all tre sums secured by Uhs.Mortgage (o be
mmediately due and payable. Lender shall have waived such aption 1o aceeleraie il prior (o the sale of ransfer, Lender
and the person 10 whom the Property is {0 be sold or translerred reach agreement in wriling that the credic 4F such person
is satisfactory to Lender and 1tha the interest payuble oa the sims secured by this Mortgage shall be ot such =ue as fender
shall request. 11 Cender has waived the oplion to accelerate provided in this paragraph 17, and if Borrowers aweesor in
interest has exccuptes) o written assumption agreement aecepted in writing by Lender, Lender shall release Borrower from ahl
vhligntions under this Mortgage and the Note.

IF Lender exercises such option to aceelerme, Lender shall mnil Borrower potive of sceeleration in accordance with
paragraph {4 hereof, Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the stins declared due. [T Borrower fails 1o pay siuch sums prior (o the exeiration of such period,
Lunder may, withoul further notice or demand on Borrower, invoke any reriedies permitted by pacagraph 18 hereof.

NoN-Untrots CovENanTs, Borrower and Lender further covenant and agree as (ollows: )

18. Acceleration; Remedivs, Except ns provided in paragraph 17 hereof, upon Borrower's breach of any covensnt of
agreement of Borrower in this Morigage, including the covenanis to pay when due any sums secured by this Mortgage, Eender
prior to acceleratlon shatl mafl notice to Borrower us provided in paragruph 13 hereof specifying: (1) the breach; {2) the action.
reguired to cure such hreach; {3} u date, not Tess than 38 days from the date the notice is malled to Borrower, by which such ..
breach nust be cured; and (4) that fallure to cure such breach on ar defore the dute specified in the notice nmy rasgqlty in
acceleration af the sums secured by this Moctpage, Foreclosure by judicial proceeding and sale of the Property. The natice
shall further inform Borrower of the righ fo reinstale nfier accelerstion and the right (o assert in the forecjosure proceeding
the non-existence of o defunlf or nny other defense of Borrower (o aceelerstion and Foreclosure. 1f the breach is not cured on
or before the date speciied Ip the notice, Lender it Lender's option may declare all of the sums secured by this Morfpage fo be
lmmaediately due wnd paynbic without furiber deninnd and miay focectose this Mortgage by judicial proceeding. Lender shail
be entitled to collect in such proceeding ufl expenses of Toreclosure, incfuding, hut not Bmited 1o, reasonable uitorney’s fees,
and vosts of documentary evidence, nhsiracts and tithe reports.

19, Borrower's Right to Reinstate. Notwithstanding Lender's aceeleration of the sums secured by this Mortgage,
Barrawer shall have 1he right 1o have any proceedings hegun by Lender to enforce this Morigage discontinued at any time
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