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(b} The aggregate of the amounts payable pursuant to subparagraph (a) and those payable on the note
secured hereby, shall be paid in a single payment each month, to be applied to the following {tems in
— the order stated:
1. ground rents, if any, taxes, assesaments, fire, and other hazard insurance premiums;
11. intereat on the note secured hereby ; and
III. amortization of the principal nf the said note.

Any deficiency in the amount of any such aggregate monthly payment shall, unless made good prior
to the due date of the next payment, constitute an event of default under tkls Mortgage. At Mort-
gagee's option, Mortgager will pey a “late charge’ not exceeding four per centum (4%) of any
inataliment when paid more than fifteen (15) days after the due date thereof to cover the extra
expense involved in handling delinquent payments, but such "late charge” shall not be payable out of
the proceeds of any sale made to satisfy the indebtedness secured hereby, unless auch proceeds are
sufficient to discharge the entire indebtedness and all proper costa and expensea secured hereby.

If the total of the payments made by the Mortgagor under subparagraph (a) of the preceding paragrapn
shall exceed the amount of payments aciually made by the Mortgagee as Trusiee for ground rents,. taxes, and
assessments, of insurance premiums, as the case may be, such excess shall be credited on subsequent pay-
meats to be made %y the Morigapor for such items or, at the Mortgagee's option as Trustee, shall be refunded
to the Mortgagor. ¥, however, such monthly payments shall not be sufficient to pay such items when the
same shall become dae nnd payable, the Mortgagor shall pay to the Mortgagee as Trustee any amounl neces-
sary to make up the (defliciency. Such payments shall be made within thirly (30) days after written notice
from the Mortgagee siating the amount of the deficiency, which notice may be given by mail. If at any time
tha Mortgagor shall tended *o the Mortgagee, in accordance with the provisions of the note secured hereby,
full puyment of the eatire iudobtedness represented thereby, the Mortgagee as Trustee shall, in computing
the amount of such indebtedness, credit to the account of the Mortgagor any credit balance remaining under
the provisions of subparagrapi (2} of the preceding paragraph. Il there shail be a default under any of the
provisions of this mortgage, resulting in a public sale of the premises covered hereby, or if the Mortgagee
acquires the property otherwise after Jefault, the Mortgagee as Trustee shall apply, at the time of the com-
mencement of such proceedings or at'the time the property is otherwise acquired, the amount then remaining
to credit of Mortgagor under said subpgragiaph (a) as a credit on the inlerest accrued and unpaid and the
balunce to the principal then remaining unpaid.under said note.

AB APDITIONAL SECURITY for the payment.sf-the indebtedness aforessid the Mortgagor doea hereby aseign
to the Mortgagee pll the rents, isaues, and profi(s r.ov due or which may hereafter become due for the use of the
premises hereinabove described. 'The Mortgagor tnall be entitled to collect and retain all of said rents, issues
and profita unti) default hereunder, EXCEPT rents, bunuses and royalties resulting from oil, gas or other min-
eral leases or conveyances thoreof now or hereafter in effect, The lessee, assignee or sublessee of auch oil, gas
or mineral loase ls directed to pay any profits, bonuses, rints, reventes or royaltiea to the owner of the indsbt-
ednens secured hereby.

MORTGAGOR WILL CONTINUOUSLY maintain hazard insureier, nf such type or types and amounts as Mort-
gagee may from time to time require, on the improvements now vz hereafter on said premises, and except when
payment for all such premiums has theretofore been made, he/sne »7ill pay promptly when due any premiums
therefor. All insurance shall be carried in companies approved by the ’Jurigagee and the policies and renewals
thereof shall be held by the Mortgngee and have attached thereto los. paynble clauses in favor of and in form
acceptable to the Mortgegee. In event of loss Mortgagor will give immediate sintice by malil to the Mortgagee, who
may make proof of loss if not made promptly by Mortgagor, and each insureiase company concerned is hereby
authorized and directed to make payment for such loss directly to the Mortgasee instead of to the Mortgagor
and the Mortgagee jointly, and the insurance proceeds, or any part thereof, may be applied by the Mortgagee at
its option either to the reduction of the indebtedness hereby secured or to the restoration or repair of the ()
property damaged. In event of foreclosure of this mortgage, or other transfer of title to 2ie mortgaged property (9
in extinguishment of the indebtedness secured hereby, all right, title and interest of the Mortgagor in and toh=
any insurance policies then in force shall pass to the purchaser cr grantee, g

IN THE EVENT of defanlt In making any moenthly payment provided for herein and i the note securet%:
hereby, or in case of a breach of any other cavenant or agreement herein atipulated, then the who'c.of said pring,)
cipal sum remaining unpaid together with accrued interest thereon, ahall, at the election of 'th: Mortgages,
without notice, become immediately due and payable,

IN THE EVENT that the whole of aaid debt is declared to be due, the Mortgagea shall have the right immedi-
ately to foreclose this inortgage, and upon the filing of aAny bili for that purpose, the court in which sueh bill ia
filed may at any time thereafter, either before or after snle, and without notice to the said Mortgagor, or any
party ciaiming under sald Mortgagor, and without regard to the soivency or insolvency at the time of such
application for a receiver, of the person or persons liable for the payment of the indebtedness secured hereby,
and without regard to the value of said premises or whether the same shall then be occupled by the owner of
the equity of redemption, as a homestead, appoint a receiver for the benefit of the Mortgagee, with power to
collect the rents, issuens, and profita of the aaid premises during the pendency of auch foreciosure suit and, in
case of sale and a deficiency, during the full statutory period of redemption, and such rents, issues, and profits
when collected may be applied toward the payment of the indebtedness, costs, taxes, insurance, and other items
necessary for the protection and preservation of the property.

IN CAEE oF FORECLOSURE of this mortgage by said Mortgagee in any court of law or equity, 8 reasonable
sum shall be allowed for the eollcitor's fees of the compleinant and for stenographera’ fees of the complainant
in such proceedine, and aiso for all outlays for documentary evidence and the cost of a complete abstract of title
for the purpose o: such foreclosure; and in case of any other suit, or legal proceeding, wherein the Mortgagee
shall be made a party thereto by reason of this mortgage, its costs and expenses, and the reasonable fees and
charges of the attorneys ov solicitors of the Mortgagee, so made partiea, for services in such suit or proceed.
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