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ASSIGNMENT OF RENTS

Know all men by these presents, that COLONIAL BANK AND TRUST COMPANY OF CHICAGO, sn
tllinois Corporation, not personally but as “Trustee under the Provisions of a deed or deeds in trust duly
recorded and delivered to said Company in pursuance ol o Trust Agreement daied . Februavy 13,
et et e e KnOWH as Trust No, . ==1103==
in Lt)lhldbldtl' n )I thc premises and ol One Dollar (31.00) in hand p.ml the receipt ol which is hereby
acknowledped, ¢oes hereby sell, assign, transter, and set over unito_ . -
_____ Coleounlal lanis and. Trust Company of Chicago R
its successors and assizns, ull the rents, issues and pmllls now due .md which may hereafter become dm.
under or by virtue O any lease, whether written or verbal, or letting of, or any agreement for the uses
or oucupancy ol any (poct of the prentises hereinafter described, which may have heretofore, or may
be hercalter, made or agresd 25, or which may be made or agreed to by the graniee hercinunder of the power
herein granted, it being the iatention to herehy establish an absolute tansfer and assignment of all such
leases and sgreements and @i the_avails thereunder unto the grantee herein and especially those certain
leases and agreements now existing vpen the property described as follows:

The West 125.0 feet as measured on the North line thereof, of Lots 60

through 67, both finclusive and Lots 77 throupgh 84 both inclumive, (taken as tract),

(excopt tho North 756,00 feet as mpasured on the West line theveof) ali in Morrils

Suson's Golf Park Terrace Unlt No, 9 tedinp a Subdivision of part of the Nerth West

1 of the North Rast % of Section 15, f0wnship 41 North, Range 12 East of the Third

Principal Meridian according to plat tlereof registered in the office of the Repistrm

of Titles of Cook County, Illinois on June 22, 1961 as Document LR 1884011. f\ 6

RI’ I.M.: 09-15-212-044-0000 Address: 9401 ee Road, Des Plailnes, Illinois
W and does authorize irrevacubly the above mentioncu._relonial Bank and Trust. Company ef Chi®
]

X

L

infits'own name 1o collect all of said avails, renls, issues
and profits arising or accruing at any time hereafter, and 24 now due ar that may hereafter become due
under each and every lease or agreement, written or verbi, CxXisting or to hereafter exist, for said premises,
and to use such measures, legal or equitable, as in its disereton may be decmed proper or necessary to en-

A\ N | . . . «. . \
NS foree the payment or the seeurity of such avails, rents, issues andprofits, or 1o secure and maintain posses-

Swosion of said premises or any portion thercet and to fitl any or all vacencivs, and tu rent, lease or let any

Al . * . ' . . . 2 ' ~ .
N portion ol said premises to any party or parties, at its discretion, hirebi zranting fuli power and authority

50 toexereise cach and every right, privilege and power herein granted Sicaay and all times herealter without
notice to the grantor hervein, s successors amd assigns, and tuther, with peseer to use and apply said avails,
...\

rents, ssu ) 8 ¢ PV ) : )-d(c 50 b F O rade il to > B
&,0 ins&A:Ln(lmho FL i %[hlé(}r{vkub\rnm ix 1 ss or liability of the vadersigned to the soid

GEils agents, due or to become due, or that tay hcu‘dlh:t hc wulmucd .md ,!.m to the payment of all
expenses and the care and management of said premises, including (axes and assessprents, and the interest
an encumbrances, i€ any, which may be in its judgement deemed proper and advisable

This instrument Is given 1o secure payinent of the principal sum and interest of or uporfiveertain 1oan for

Sixty Five Thousand and 90/100==~=dollurs sccured by a Martgage or Trust Deed duted the 24Eh gy
of __March L1987 conveying and mortgaging the real estale and protiises herein-
above deseribed to. Golonhal. Bank_and Trust Company. of. Chicago.
and this instrument shall remain in Fell foree and effect uniil said foan and the interest lhulcon and all other
casts and chinrges which may have acerued under suid Mortgage or Trust Deed have been Dully paid.

This assignment sholl be operative only in the event of a default in the payment of principal and interest
secured by said Mortgage or Trust Deed or in the event of @ breach of any of the covenants in said Mortgage
or Trust Deed contained.




UNOFFICIAL COPY

e
gy
,——-Thls Assipnment of Rents is executed by COLONIAL BANK AND TRUST COMPANY OF CHICAGO
—as Trustee, solely in the exercise of the authority conferred upon it as said Trustee, and no personal lia-
bility or responsibility shall- be assumed by, nor at any time be asserted or enforced against it, its agents
or employees o account hereef, or on account of any promises, covencnts, undertakings or agreements
herein or in seiaNote contained, either expressed or implied; all such liability, if any being expressly waived
and reteased by the mortgagee or holder or holders of said Note and by all persons claiming by, threugh or
under said mortgage or the holder or holders, owner or owners of said Note and by every person now or
hereafter claiming any right or security therecunder. It is understood and agreed that COLOMIAL BANK
AND TRUST COMIAMYOF CHICAGO, individually, or as Trustee shall have no obligation 1o see to the
performance or non-peiforrance of any of the covenants or promises herein contained, and shall not be
liable for any action or non action taken in violation of any of the c~venants herein contained. It is futher
understood and agreed that the-Trustee is not entitled fo receive any of ihe rents, issues, or profiis of or
from said trust property and this inctrument shall not be construed as an admission to the contrary.

- Dated at Chicago, 1llinois, this 24t dav of March , L1987 AD.

COLONIAL BANK AND TRUST COMPANY
OF CHICAGQ, not individually but solely
2¢. Trustee aguforesgid.

BY: tAliase 67/4/%444&4&7’7

Aoty Trust Officer

ATTEST:

At a. / L'(/O..L..g& AT
Asst. Trust Officer

State of [Hinois )
) 8S.
County of Cook )

I, the undersigned , a Notary Public, in and for said County in 1h< Jdale alorczaid, do
hereby certify that _Barbara A. Bernardini Trust Officer of Of/1.LONIAL BANK
AND TRUST COMPANY OF CHICAGO, and _D_elzm_hz_ﬂam*_ﬁﬁsisl,_anr_lmﬁ_il ‘focer
Aty nESrgretyrx of said Company. who are personally known tome to b P swhose names
are subscribed to the forepoing instrument as such Trust Cfficer and Aqantantgg%%m? guisg?gll vely, appeared
before me this day in person and acknowledged that they signed and delivered the said instrument as their
own free and voluntary act and as the free and voluntary act of said Company, as Trustee as aforesaid. for
the uses and purposes therein set forth; and the said Trust Officer then and there acknowledged that _she .
as custodian of the corporation seal of this Company. did affix the co:gorate seal of said Company to said

her  own free and voluntary act and as the free und voluntary act of said Company, as
Trustee. as aforesaid, for the uses and purposes therein set forth.

AL SEALY
F NaGLE

. STATE OF ILLINOIS / ﬁmmﬂm (9;

72487 NotaryPublic

Cwen under my h‘uul.‘wg;rﬂl‘arial seal, this._ ="~ 24th day of March 1987 AD.

HOTARY P"LM'
w cc\mm[ssmn EXFIRES 7|2

OITII‘HSSiOH expires:

. This instrument was prepaired by:__Margaret 1. Xreppel/Colonial Bank/5850 W. Belm@ﬂt/Cthaqgéﬁglg
) {Name and Address) .

FORMETS CBt CORF.




UNOFFICIAL €COPYo 4

If Lender required mortgage insurance as a condition of making the loan sccured by this Security Instrument,
Borrower shall pay the premiums required to maintnin the insurance in cffect until such time as the requirement for the
insurnnce terminates in accordance with Borrower's and Lender's written agreement or applicable law,

8. Inspection. Lender or its agent may make rensonable entries upon and inspections of the Property. Lender
shall give Barrower notice at the time of or prior to an inspection specifying reasonable cause for the igspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequentigl, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lien of cond¢mnation, are hereby
assigned and shall be paid to Lender. } . )

In the event of & total taking of the Property, the proceeds shall be applied to the-gums sechired by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partiat taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower,

If the Property is abandoned by Borrowet, or if, after notice by Lender 10 Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is s7itiwarized lo cotlect and apply the proceeds, at its option, cither to restoration or repair of the Property or
to the'sums secureld Ly this Security Instrument, whether or not Lhen due.

Unless Lendr« und Borrower otherwise agree in writing, any application of proceeds to principal shall not exlend or
postpone the duc date of 1he monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower 2« . Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortiZetiZr-of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nor<perate to release the liability of the criginal Borrower or Borrower's successors in interest.
Lender shall not be requirea o vommence proceedings agnainst any successor in interest or refuse o extend time for
payment or otherwise modify arror/ization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrov'<r's successors in interest, Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the zaurcise of any right or remedy.

11, Successors and Assigns Bowid, Joint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and beaefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and a/,recraents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (1) is en-signing this Securily Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under tlie v.rms of this Security Instrument; (b) is not personally obligated to pay
the sums sccured by this Security Instrument; and/(c) aprees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with-ierard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges, If the loan secured by this Secarit) Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the ierest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limils, then: 71) hny such loan charge shall be reduced by the amount
necessary (o reduce the charge to the permitted limit; and (b) any “ums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may cholse/to make this refund by reducing the principal owed
under the NMote or by making a direct payment to Borrower. If a refuid seduces principal, the reduction will be treated as a
partinl prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights,  If enactment ur ‘=piration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable sécording to its terms, Lender, at its option,
may require Immediate payment in full of all sums secured by this Security Instryment and may invoke any remedies
permitted by paragraph {9, If Lender exercises this option, Lender shall take the stipe specified in the second paragraph of
parngraph 17.

14, Notices, Any notice to Borrower provided for in this Sccurity Instrumen? shirit be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another msthod. T urtice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any nuticsto Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by r.ovice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lende: when given as provided
in this parugraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federaias 2:d the law of the
jurisdiction in which the Properiy is located. In the cvent that any provision or clause of this Securit;” I'istrument or the
Note conflicts with applicable law, such.conflict shall not affect other provisions of this Security Instrarient or the Nole
which can be given effect without the conflicting provision. To this end the pravisions of this Security Instrvaient and the
Note are declared to be severable.

16, Berrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Properly or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of nat less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further nolice or demand on Borrower,

18. RBorrower's Right to Reinstate.  IF Borrower meets certnin conditions, Borrower shall have the right to have
enlorcement of this Security Instrument discontinued at any time prior to the enrlier of: (n) 5 dnys (or such other period ns
applicable law may specity for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower:
(a) pays Lznder all sums which then would be due under this Security Instrumenl and the Note had no acceleration
occurred; (b) cures any default of any ather covenanis or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable stlorneys® fees; and (d) takes such action us Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
abligation to pay the sums secured by this Sccurity Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligntions secured hereby shall remain fully elfective as if no acceleration had
oecurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs §3 or 17.

t02919¢
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