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= MARBARETTEN & COMPANY TNG MORTGAGE
3 QR0 W 1YS5TH 8T HOMEWOOO 11 50430 B2300433
3 THIS MORTOAGE ("'Security Instrument’) s given on My ta g, TARY
The mortgagor is
MANUEL [ SANJUAN, AND REATRIZ 8 SARJUAN, . KIS WIFE
(*'Borrower’'). This Security Instrument is given to
MARBARETTEN & COMPANY, INCG.
u corporation which is organized and existing under thelawsof 1 he Siote of New Jarsay » and whose

address is
Ok Ronsan Roard
Tamlin, Nemw Jorcego ORE30
(‘*Lender').
Borrower owes Lender the principal sam of
. Forty- Two Thousand Jeosd 00/7100

Dollars (U.S. § 42,000,040 ). This debt is evidenced by Borrower’s pote dated the same date as- this
Security Instrument (‘‘Note*"), which prdvides-for monthly payments, with the full debi, if not paid earlier, due and payable
on June i1s¢, a0 . This Security Instrument secures to Lender: (a} the repayment of the
debt evidenced by the Note, with interest, and 7! renewals, extensions and modifications; (b) the payment of all other sums,
with interest, advanced under paragraph 7 to protest the security of this Security Insirument; and (¢) the performance of
Borrower’s covenants and agreements under this Secr.rity Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the foltowing dascribzd property located in CcO0OK County, 1llinois:

V@." THE SOUTH 20,08 FEET OF THE NORTHASE.8T FEET (AS MEASURED ALONG
\ THE EAST LINE) OF THE FOLLOWING DESCREIBEO PARCEL : LOT F (EXCERT

THE EAST 271.00 FEFT THEREOF) (N WAFREHN J. PETER'S FRIENDLY OAKS

= SUBRDBIVISTION, RETNG A SUROIVISTION OF 1THE WEST 1/2 0OF THE NORTH

Q\Q* WEST 1/4 QF SECTION 21, TOWNSHIP 35 NOIOT, RANGE 13, EART OF THE

Ao THIRD PRINCIPAL MERTDYTAN, {(EXCEDPT THEREESOM THAT CPART HERETOFOKRE

NEDICATED FOR PUBLIC HYIGHWAY 8Y DOCUMENT WO 11113019, TN CAOOK

COUNTY, TLLINOIS. =

PERMANENT TAX NG. 28-21-120-032 < AO ﬁ_

184058 & DEARA DRIVE OAK FORFST Tl shasy

v

o

1222190

which has the address of

159085 3 DERRA DR JAK FORFEST, TL BOAGR
Property Addrens

TOGETHER WITH aill the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stack and all fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrumeni. All of the foregoing is
referred to in this Security [nstrument as the ‘‘Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereny conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniforit covenanis for national use and non-uniform covenants with limited
varintions by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—SINGLE FAMILY —FNMA/FHLMC UNIFORM INSTRUMENT
MAR-1205 (8/36)
Replaces 1L-709 (Rev. 7/80)

Ferm 3014 12/83
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in writing, the sums securdd by this Security Instrument shall be reduced by the amount of the proceeds multiplied by 1he following traction:
(a) the tow! amount of tfic sums sccured immediately before the taking, divided by (b} the (air market value of the Property immediately
before the taking., Any balance shall be paid to Borrower. ‘

If the Property is abandoned by Borrawer, or if, ufter notice by Lender to Borrower that the condemnor pffers to make an sward or sel-
te o clabm for damages, Borrower fails to respond ta Lender within 30 days after the date the notice is given, Lender is authorized to collect
and apply the proceeds, at its option, ¢ither 1o restoration or reprir of the Property or to the sums secured by this Security Instrument,
whether or not then doe,

Unless Lender and Borrower oltherwise agree in writing, any application of procecds to principal shall not extead or postpone the due
date ot the monthly payments referred 1o in puragraphs | and 2 or change the amount of such payments.

10, Borrower Not Released; Forbearunce By Lender Not a8 Walver, Extension of the time for paymenr or modification of amortization
of the sums secured by this Security Insirument granted by Lender to any successor in inierest of Borrower shall not operate to release the
liability of the originnl Borrower or Borrower's successors in interest. Lender shall hot be required 10 commence proceedings against any suc-
cessor In Interest or refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
renson of nay demand mude by the originnl J TOWEr'S successors in interest, Any forbearnnce by Lender in exercising any right
or remedy shall not be n waiver of or preglude the emedy,

1t. Successors and Assigns Bound: Jotal pegly rs. The covenants and agreements of this Securlty Instrument
shall bind and benefit the suceessors and 1hject to the provisions of paragraph 17, Borrower's covenants
and agreements shall e joint and severa Security nstrument but does not execute the Note: (u) is co-
signing this Security/.asrument only to ey tt rower’s interest in the Property under the terms of 1his Security
Insceument; (b} Is not personally oblignteto pay the S Ly this Sfeurity Instrumens; and {c) agrees that Lender and any ather Bor-
rower may agree (o extend,modify, for ymodationswith regardd to the terms of this Security Instrumeni or the Note
without that Barrower's tovient,

12. Loan Charges. 11 b lvan secured by this Security Insirument is subjeet to a law which sets maximum loan charges, and that law is
finully interpreted so that (Jieizierost or other loan charges collecied or 10 be collected in connection with the loan exceed the permitied limits,
then: (a) any such loan charge shial' o2 reduced by the amount necessary to reduce the charge to the permitied limit; und (b) any sums alrcady
collected from Borrower which excredod permitted Hmits will be refunded 1o Borrower, Lender may choose to make this refund by reducing
the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated ge a
partial prepayment withoul Any prepatsient charge under the Note.

13, Legislation Affecting Lender s Righas, If enactment or expiration of applicable laws has the effect of rendering any provision of the
Note or this Security Instrument unenfore able rocording (o its terms, Lender, at its option, may requirs immediate payment in full of all
sums secured by this Security instrument und_sany invoke any remedies permitted by paragraph 19. If Lender exercises this option, Lender
shall take the steps specified in the second paragrpn of paragraph 17,

14. Notlees, Any notlee 10 Borrower providid for in this Security Instrument shall be given by delivering it or by mailing it by first cluss
mail unless applicable law requires use of Rnother weriicgl, The notice shall be directed to the Property Address or any otlier address Bor-
rower deslgnates by notice to' Lender. Any notiee to Londershall be given by first clinss mail to Lender's address stated herein or any other ad-
dress Lender designates by notice to Borrower. Any-notice urovided for in this Security Instrument shall be deemed o have been given to
Borrower ot Lender when given as provided in this paragra;-t.

15. Governing Law; Severabllity. This Securily Instrument shatl be governed by federad law and the law of the jurisdiction in which the
Property is located. In the event that any provision or eladse of this Sceurity lnstrument or the Note conflicts with applicable law, such con-
flict shall not affect other provisions of this Security Instevment ur the Note which can be given effeet without the conflicting provision. To
this and the provislons of this Secutlty Instrument and the Note are/decliared o be severable,

16, Borrower's Copy. Borrower shall be glven one contformed vepviofl the Note und of this Security Instrument.

17. Teansfer of the Property or a Beneficig! Interest in Borrower. 1F s or any part of 1he Property or uapy inlerest in it is sold or
transterred {or if a beneficial interest in Borrower is sold or transferred and Jsor-ower is not a natural person) without Lender's prior written
consent, Lender may, at its option, require immediate payment in fuil of all s%p2s secured by this Security Instrumem. However, this option
shall not be exercised by Lender if exercise is prohibited by ledternd law as of “hy' date of this Security lnstrument.

If Lender exercises this option, Lender shall give Borrower notice of accelzration, The notice shalt provide a period of not less than 30
days from the date the notice is delivered or mailed within which Borrower must pay al’ sais secured by this Security Instrument. If Borrower
fnils to pay these sums prior to the expiration of this period, Lender may invoke any tamediss permitted by this Security Instrument without
further notice or demand on Borrower.

18. Borrower's Right 1o Relnstate, If Borrower meets certain conditions, Borrower sasll have the right to have enforcement of this
Security Instrument discontinued at any time prior to the earlier of: (8} S days {or such Oiter jeriod as applicabie lnw may specify for
reinstatement) before sale of the Property pursuant to any power of sale contained in this Securisy tastrument; or (b) entry of a judgment en-
forcing this Security Instrument. Those conditions are that Borrower: (@) pays Leader all sums waich-then would be due under this Security
Instrument and the Note had no aceeleration occurred; (b} cures any default of any other covenants ur agreements; (€) pays all expenses in-
curredt in enforcing this Security Instrument, inchiding, but not limited to, reasonable atterneys’ fees; apd-{d) takes such netion as Lender
muy rensonably require Lo assure that the lien of this Sceurity Instrument, Lender’s rights in the Property anc Borrower's obligation to pay
the sums secured by this Security Tnstrument shail continue unchanged, Upon reinstatement by Borrower, #las security Instrument and the
obligattoas secured heseby shall remain Fully effective as if no acceleration had occurred. However, this righ 1o ceinstate shall not apply in
the cuse of ncceleration under paragraphs 13 or 17.

)

(.1

NON-UNIFORM COVENANTS. Borrower and Lender further covenam and agree as foliows:

19. Accelerstion; Remedies. Lender shald glve notice to Borrawer prior to acceleration following Borrower's breaen of uny covenant or
agreement In this Securily Instrument (but not prior to scceleration under paragraphs 13 and 17 unless applicable faw provides otherwise),
The notlce shall specify: (a)} the defuult; (b) the action required to cure the defanit; (v) n dale, not less than 30 days from the date the notlee is
given 1o Borrower, by which the default must he cured; and (d) that faillure to cure the defuult on or before the dute specified in the notice
may result In acceleration of the sums secured by this Security lastrument, foreclosure by judicisl proceeding and sale of the Property, The
notice shall further inform Borrower of the right lo reinsiate afier pcceleration and the right to assert in the foreclosure proceeding the non-
existence of a defaull or any other defense of Borrower (o accelerntion and foreclasure. If the default Is not cured on ot before the date
specified in the notice, Lender at its option may require immedinte payinent in full of all sums secured by this Security Instrument without
further demand and may [oreclnse this Security Instruinent by judiclal proceeding. Lender shall be entitled to colleet sl expenses Incurred in
gursiing the remedies provided In this paragraph 19, including, but not limited to, reusonable uttorneys” fees und costs of title evidence.

20, Lender in Possession, Upon acceleration under parpgraph 19 or abandonment of the Property and at any time prior to the expira-
tion of any period of recdemption following judicinl sale, Lender (in person, by agent or by judicially appointed receiver) shall be entitled 1o
enter upon, take possession of and manage the Property and (o collect the rents of the Property including these past due. Any rents collected
by Lender or the réceiver shall be applled first to payment of the cosis of management of the Property and collection of rents, including, bu
not limited to, receiver’s fees, premiums on receiver's bonds and reasonable atlorneys’ fees, and then to the sums secured by this Security In-
strument. . o ]

21. Release. Upon payment of alt sums secured by this Security Instrument, Lender shall release this Securily Instrument withowt
charge to Borrower. Borrower shall pay any recordation costs .

1222198
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