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Subsequent Purchaser Rider

This Subseguent Purchaser Rider is made this 14TH day of

MAY , 19 87, and.is incorporated into and shail be

deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed ("Mortgage") of even date here with, given by the
undersiyned ("Mortgagor") to secure Mortgagor's ("note") of even
date here.with, to JAMES F. MESSINGER & CO., INC.

2. ("Mortgagee"}, covering the premises described in

the Mortgage and lecated at 10653 SQUTH AVENUE E. . CHICAGQ,
. ILLINOIS 60617 .- .

Not withstanding anything to the contrary set forth in the Mortgage,

Mortgagor and Mortgagee hereby agree to the following:

The Mortgagee shall, with the prior apnreval of the Federal Housing
Commissioner, or his designee, declare ali sums secured by this
Mortgage to be immediately due and payable if 2711 0or a part of the
property is sold or otherwise transferred (other ‘tian by devise,
descent or operation of law) by the Mortgagor, pursuant (o & contract
of sale executed not later than 24 months after the date of evxecution
of the Mortgage or not later than 24 months after the date or.a grior
transfer of the property subject to this Mortgage, to a purchaser

whose credit has not been approved in accordance with the require-

Mortgagor Initials M
Mortgagee Initials szjfj[&éé.

ments of the Commissioner.
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RIDER TO STATE OF ILLINOIS
MORTGAGE HUD-92116M (5-80!

This rider attached to and made part of the Mortgage beiween

JOSE J. REYES AND C, ELENA REYES, HIS WIFE
MORTGAGOR, AND, JAMES . MESSINGER & CO., INC.

MORTGAGEE, DATED MAY 14, 1987 revises said Mortgage as follows:
1. Page 2, the second covenant of the Mortgagor is amended to read:

That, together with, and in additicn to, the nomthly payments of princi-
pal and interest payable under the terms of the note secured herelwy, che
Mortgagor will pay to the Mortgagee, on the first day of each nonth until
the said note is fully paid, the following sums:

{a) Asun equal to the ground rents, if any, next due, plus the pre-
s that will next become due and payable on policies of fire
and other hazard insurance covering the mortgaged property, plus
taer and assessments next due on the rortgaged property (all as
estivated by the Mortgagee) less all sums already paid therefor
divided by the number of months to elapse before one month prior
to the ds’e when such ground rents, premiurns, taxes arxd assess—
ments will bacome delinguent, such sums to be held by Mortgagee
in trust to/pay said ground rents, premiums, taxes and special
assessments; ara

All payments mentionad in the two preceding subsections of this
paragraph and all paynents to be made under the note secured
hereby shall be added together and the aggregate amount thereof
shall be paid by the Mrigagor each month in a single payment to
be applied by the Mortgace: to the following items in the order
set forth:

(I) grouwnd rents, if any, taxes, special assessmants,
fire, and other hazard anszurance premiums;
(I1) interest on the note secuied hereby: and
(I1I) amortization of principal 4Ff +he said note.

Any deficiency in the amount of any s.wn aggregate monthly payment
shall, unless made good by the Mortgagor prior to the due date of
the next such payment, constitite an eveni: oY default under this
rortgage. The Mortgagee may collect a "lata /charge” not to exceed
four cents (4¢)} for each dollar ($1} for ead rpayment more than
fifteen (15) days in arrears, to cover the extrs sxpense involved
in handling delingquernt payments. :

If the total of the payments made by the Mortgagor under-subsaction (a)
of the preceding paragraph shall exceed the amowunt of the payments actually
made by the Mortgagee for ground rents, taxes, and assessments, o= iasurance
preniums, as the case may be, puch excess, if the loan is current, 2l the
option of the Mortgagor, shall be credited on subsecquent payments to/te made
by the Mortgagor, or refunded to the Mortgagor. If, however, the rmomhly
payments made by the Mortgagor under subsectian (a) of the preceding pacsa-
graph shall not be sufficient to pay ground rents, taxes, and assessments,
or insurance premiums, as the case may be, when the same shall becae due
and payable, then the Mortgagar shall pay to the Mortgagee any amount necessary
to make wp the deficiency, on or before the date when payment of such ground
rents, taxes, assessrtents, Or insurance premiuns shall be due. If at any tire
the Mortgagor shall tender to the Mortgagee, in accordance with the provisions
of the note secured hereby, full payment of the entire indebtedness repre-
sented thereby, the Mortgagee shall, in carputing the amount of such indebted-
ness, credit to the account of the Mortgagor any balance remaining in the
funds accumlated under the provisions of subsection (a) of the preceding
paragraph. 1f there shall be a defau}t under any of the provisions of this
mortgage resulting in a public sale of the premises covered hexeby, or if
the Mortgagee acguires the property otherwise after default, the Mortgagee
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shall apply, at the time of the cammencement of such proceedings ar at
time the property is ctherwise acquired, the balance then remaining in
funds accumilated wnder subsection (=) of the preceding paragraph as a
credit against the amount of principal then remaining wpaid mnder said

note.

2, Page 2, the penultivate paragraph is amended to add the following
sentence:

This option may not be exercised by the Mortgagee when
the ineligibility for insurance under the National
Housing Act is due to the Mortgegee's failure to remit
the mortgage insurance premium to the Departwent of
Howsing and Urban Development.

the
the

Dated as of the date of the nortgage referred to herein.

o L flagpe

/Mortgagor

!

Mortgagor

g
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State of illinols Mortgage aou J A Cotl N T

BOX 238 - goREr 08
LOAN #6427 7131149667 34-703

This Indenture, Mude (his 13TH , , dy of . 1987 , between

JOSE J. REYES AND C. ELENA REYES, NIS WIFE Mortgagor, and
JANES F. MESSINGER & CO., INC, -

a corporation organized ond existing wnder the laws of ILLINOIS : ,
Morigugee,

Withesseth: Thit whereas the Mortgagor is justly indebted io the Mortgagee, as is evidenced by a certain promissory note bearing even

date berewith, in the principal sun of FIFTY FOUR TROUSAND THREE HUNDRED AND NO/100smmusrnesmencnnammn
(¢ 54,300.00---} ) Dollars

piyuble with interest at tierate of TEN per centum | 10 %) per annum on the unpaid balance until paid, and made
puyable to the order of e rarigagee ot Iy office in 0AK LAWN, ILLINOIS, o

or at such otdier plase as the wetoc may destgnite i weithig, and delivered; the said pringlpn) und interest being payable in monthly In.
stathiments of FIVE HUNI‘:'.".E?- E GHTY THREE AN‘B 5]/100"'“'"‘"""""""“‘"“""'"""""‘ Dollars (S 583- 51“"""""')
on the first day of JULY 4987 | qnd a like sum of the first dny of each and every month therenfter untit the note is fully
pald, except th‘:ﬁ’ ;}lEL final payment of prineipal and Interest, if not sooner paid, shall be due and payable on the firsi day of

P :
My ¥ 4

B

} Now, therefore, the said Mortgagar, for the better securing of the payment of the sald principal sum of moncy and interest and the perfor-
asce of the covenants and agieements herein comained; 4o by these presents Mortgage and Warrant unto the Mortgagee, its stccessors
¢ ussigns, the following described Renl Eslate sitaate, lying, = being in the county of CooK
nd the State of illinois, (o wit:

¢+ 40T 16 IN FRED AND MERRITT ROTHJE'S ADDITION 7O THICAGD, A SUBDIVISION OF PART OF THE
" NORTH HALF (1/2) OF THE NORTHMEAST FRACTIONAL QUAZTER (1/4) OF SECTION 17, TOWNSHIP 27
. NORTH, RANDE 15, EAST OF THE THIRD PRINCIPAL MERICIAN. ACCORDING TO THE PLAT THEREOF
:» FILED IN THE OFFICE OF THE REGISTRAR OF TITLES ON JAWUARY 4, 1922, AS DOCUMENT NUMDER

" 145321, 1M COOK COUNTY, 1LLI zéf.
1&mmmmmwmamné& THIS WSCUMERT WAS PREPARED BY:

KAREN A, STANISLAYSKI
10653 SOUTH AYENUE E JAMES F. #1:SSINGER & CO,, INC.
CHICAGOD, ILLINOIS 60617 q /) 10939 SOUTH CICERO AVENUE

ARY

OAK LAWN, ILLINUIS) 60453

Together with all and singulns the tenements, hereditaments and appurtenances thereunto belonging, and the rextsy-issues, and profits
thereol; and all apparats and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or pows:, and alf plumb.
ing and other fixtures in, or that way be placed in, any building now or herealter standing on saii land, and also all the esiate, right, title,
und interest of the snid Mortgagor in und to said premises,

To huve wd to hold the abave-described premises, with the ap-  of this instrument; not 10 suffer any lien of mechanics men or
purtenances wivd fixtures, unto the said Mortgagee, its successors  material men 1o altach (0 said premises; o pay 10 the Morigagee,
and assigns, forever, for the purposes and uses herein set forth, o5 hereinalter provided, until said note is fuily paid, (1) a sum
Free from all rights and benefits under and by virtue of the sufficlent to pay al) taxes and assessments on said premises, or
Homestend Exemption Laws of the State ol Illinois, which said any tax or assessment that may be levied by authority of the
rights and benefits the sald Mortgagor does hereby espressly State of 1llinois, or of the county, town, village, or city in which
release and waive, the sald land is situaie, upon the Mortgagor on account of the

‘ ownership thereof; (2) a sum sufficient to keep all buildings that

And said Mortgagor covenants and agrees: may at any time be on said premises, during the continuance of

said indebtedness, insured Tor the benefit of the Mortgagee in

To keep said premises in good repair, and not to do, or penmit  such forms of insurance, and In such amounts, as may be re-
to be done, upon snid premises, anything that moy impair the quired by the Morigagee.
value thereof, or of the seeurlty intended (o be effected by virtue

This torm Ia used In connection with martgages inaured under the one- to four-tamily programs of the National Housing Act which pravids
for patiodia Mortgagoe Insurance Promlim paymonts.

Provious Edlilons Obsolate Page tof 4 HUD-82118M{10.85 Edition)
- 24 CFR 203.17(a)

Se f[ / r-/a:r
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All insurance shall be carried {n companies approved by the
Mortgagee apd the policies and renewals thereof shall be held by
the Mortgagee and have attached thereto loss payable clauses in
favor of and in form acceptable to the Mortgagee. In eveilt of
loss Mortgagor will give immediate notice by mail to the Morl-
gugee, who may make proof of loss il not made promptly by
Mortgagor, and each Insurance company concerned Is hereby
authorized and directed 10 make payment for such loss directly to
the Morigagee inuead of to the Mortgagor and the Morigagee
jointly, and the insurance proceeds, or any part thercof, may be
applied by the Mortgagee at s aption either to the reduction of
the indebteduess hereby secured or to the restoration or repair of
the property damaged. tn event of foreclosure of this morigage
or other transfer of thtle to the mortgages! property in extinguish-
ment of the indebledness secured hereby, all right, title and in-
terest of the Mortgagor in and (o any insurance policies then in
force shall puss to the purchaser or grantee,

Thut il the premises, or.anv.oart thereof, be condemned under
any power of eminent doma'n, or acquired for a public use, the
dnmages, proceeds, and the corsldoration for such acquisition, to
the extent of the full amount of inuchedness upon this Mort-
gige, ek the Note secured hereby remaiiug unpaid, are hereby
nssigned by the Mortgager to the Mortgagre and shall be paid
forthwith to the Mortgagee (o be applied/&y it on accounmt of the
indebiedness secured hereby, whether due or ol

The Morigagor further ngrees that should this morgage and
the note secured hereby not be eligible for insurance wnder the
National Housing Act withi days front th, date
hereol) written statement ofm@%mp Lr.ihc Department ©of
Housing and Urban Development or nuthorized agent of the
Seeretary of Housing and Urban Development dated subsequeni
tothe  NINETY ({fb] days' time from the date of this mortgage,
teclining Lo insure saidd note and this mortgage, being deemed
vonelusive proot of such Ineligibility), the Mortgagee or the
holder of the note may, at its optlon, declare all sums secured
hereby immediniely due and payable.

1n the event of defaul in making nny monmthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty (30) days after the due date thereof, or in case of u breach
of tny other covenant or agreement herein stipulated, then the
whole of saidt principal sum remaining unpaid together with ae-
cruec interest thereon, shall, at the etectlon of the Morigagee,
without notice, become immediately due and payabie,

And In the event that the whole of said debt is declared 1o be
due, the Mortgngee shall have the right immedintely to foreclose
this mortgnge, and upon the filing of any bill for that purpose,
the court in which such bill is filed may at any time thereafter,
vither before or nfter sale, and without notice to the said Morl-
gugor, or any party claiming under snid Mortgagor, and without
regard to the solvency or insolvency of the person or persons
linble for the payment of the indebiedness secured hereby, ai the
time of such applications for appointment of a receiver, or for
ari order to place Mortgagee in possession of the premises, and
without regard to the value of said premises or whether the same
shall then be occupied by the owner of the equity of redemptien,
as 0 homestead, enter an ovder placing the Mortgagee in posses-
slon of the premises, or appolnt a receiver for the benefit of the
Mortgagee with power to cotlect the reats, issues, and profits of
the sald premises during the pendency of such foreclosure suit
and, in cose of sale and w deficlency, during the full simutory
peslod of redemption, and such tents, issues, and profits when
collectedt may be applied toward the payment of the indebtedness,

SN .
costs, taxes, insurance, and other items necessary for the protec-
tion and preservation of the property. '

Whenever the said Morntgagee shall be placed in possession of
the above described premises under an order of u court in which
an action is pending to foreclose this morigage or a subsequent
mortgage, the said Mortgagee, in its discretion, may: keep the
snid premises in good repair: pay such current or back taxes and
nssessMEnts s may be due on the said premises; pay for and
maintain such insurance in such amounts as shail have been re.
quired by the Morigagee; lcase the said premises to the Mort-
gugor or others upon such terms and conditions, either within or
beyomd any period ol redemption, as arc approved by the court;
collect and receive the rents, issues, and profits for the use of the
premises hereinabove described; and employ other persons and
expend itself such amounts as are reasonably necessary to carry
out the provisions ol this paragraph,

And In case of foceclosure of this mortgage by sald Morigagee
in any court of law or equity, n reasonable sum shall be allowed
for the solicitor’s fees, and stenographers' fees of the complain-
ant in such proceeding, nnd also for all owtlays for documentary
evidenrce and the cost of a complete absiract of title for the pur-
pose of such foreclosure; and in case of any other suit, or legal
proceeding, wherein the Mortgagee shall be made a party thereto
by reason of this morigage, its costs and expenses, and the
reasonable fees and charges of the attorneys or solicitors of the
Mortgagee, so made partics, {or services in such suit or pro-
ceedings, shall be a further lien and charge upon the said
premises uncler this mortgage, and all such expenses shall become
s¢ much additional indebledness secured hereby and be allowed
in any decree loreclosing this mortgage.

And there shall be included in any decree foreclosing this mort-
gege had be paid out of 1he proceeds of any sale made in pur-
suiiies of any such decree: (1) All the'cosis ¢f such suit or suits,
advertiangnsale, and conveyance, including eltorneys'; solicitors’,
and stenoriopners' Fees, outlays for documentary evidence and
cost of saig abstzact and examination of title; (2) all the moneys
advanced by the Magagee, if any, for.the purpose authorized in
the mortgage with intevest on such advances at the rate sel forth
in the note secured hedeby, from the time such advances are
made; (3) al the accrucd Sotarest remaining unpaid on the in-
debtedness hereby secured; (#1.all the said principal money re-
maining unpaid. The overplu, of the proceeds of sale, If any,
shall then be pald to the Mortgagor,

il Mortgugor shall pay sald note o the time and in the manner
aforesnicd and shall abide by, comply wiri, £ad duly perform all
the covenants amnd sgreements herein, then Pas-conveyance shall
be null and void and Mortgagee will, within (hire-(30) days after
written demand therefor by Mortgagor, execute @ vélease or
satisfaction of this mortgage, and Mortgagor hereby waives the
benefits of all statutes or laws which require the carlier execution
or delivery of such release or salisfuction by Morigagee,

It is expresaly agreed that no cxtension of the time for payment
of the debt hereby secured given by the Mortgagee to any suc-
cessor in interest of the Mortgagor shall operate to release, in
any manner, the original Kability of the Mortgagor.

The covenants hereln contained shall bind, and the benefits
and agdvantuages shall inure, to the respective helrs, executors, ad-
ministrators, successors, and assigns of the parties hereto,
Wherever used, the singular pumbes shall include the ploral, the
plural the singuiar, and the masculine gender shall include thie
{eminine,

Pago Jof 4
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268. Riders to this Sec wer and recorded together
with this Security Insl;rumen ch sh incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as 1f‘ Lhe rider(s) were a part of thas

Security Instrument. [Check applicable box(es))

00 Condominium Rider (J 2.4 Family Rider 87 Others) |specify]
INITIAL REDUCED RATE RIDER

IF BORROWER IS AN INDIV. : ;
X ’66‘:%
1-,,‘1%@ %ER‘I é  STANCIK
% = Pl

KQividual Borrower CAROL A. STANCIK

Dated: MAY 12, 1987

STATE OF ILLINOIS )
» 88

COUNTY OF )

I, the undermgned a Notary Public in and for said County, in the State aforesaid, DO HEREBY CERTIFY that
OBERT J. STANCIK AND CAROL A, STAWCIK, HIS WIFE
personally known co iue to be the same person(s) whose namels) is subscribed to the foregoing instrument, appesred

before me this day in rereon, and acknowledged that THEY __ signed, seoled and delivered the said instrument as THETR

free and voluntary act, for th: uses and purposes they’n set forth, including the release and waiver of the right of homegtead.
: N day of i Ve ) 15

Given under my hand 214 fficial seal, this

“QFFICIAL SEAL™
Lucille A. Zunica
¢ No'ery Publie, Stake of Iincis
3 My Commi.J\on Expires 1/24/91

o OF &

<

Public

Conanission Expires:

STATE OF ILLINOIS )
)5BS
COUNTY OF )

I, the undersigned, a Notary Public in and fo.: 434 County, in the State aforesaid, DO HEREBY CERTIFY that

personally known to me to be the same person whose nimi(s) is subseribed to the foregoing instrument. appeared
before me this day in person, and acknowledged that signed, sealed and delivered the said instrument as
free and voluntary act, for the uses and purposes therein sct forth, including the release and weiver of the right of

heomestead.,

Given under my hand and official seal, this Lo dayof 19
Fok
\)g- Notary Public ., Co T
ARG SRR ] '
Commission Expires: T R A i YL T *%
1wl WAL 1 VT P4 i N S A o3
IF BORROWER IS A TRUST: . A \"\‘-‘ﬁ; 1 ] i co : =
p B R TGS Sy =
—F e s it { R i ° i tad
S not personally but solely as t}usﬁee as aforadrid ; by [
¢ = T ) =
( w: -V i - [ AT )
% - B g 2
_._..é o3 e Lo ,E R L
g L E T %
I gm0 o ‘ P o g Lo
ts {Title) B R ‘ = :,; 3
o — N R r o “ & oF ﬁ
STATE OF ILLINQOIS
‘ 188
COUNTY OF )
1, the undersigned, a Notary Public in and for said County, in the State aforesaid, DO HEREBY CERTIFY that

President and
Secretary, respectively, appeared before me this day in person, and acknowledged that they signed and delivered the
said instrument as their own free and voluntary acts and as the free and voluntary act of said corporation, as Trustee,
for the uses and purposes therein set forth, and the said Seceretary did also then and
there acknowledge that he, as custedian of the corporate seal of said corporation, did affix the said corporate seal of
said corporation to said instrument as his cwn free and voluntary act, and as the free and voluntary act of said corpora-
tion, as Trustee, for the uses and purposes therein set forth.

Given under my hand and official seal, this . day of 198

Notary Public

Commission Expires:
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