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LAST WILL AND TESTAMENT
OF
SUMANTRAI D. ACHARYA

SUMANTRAI D, ACHARYA, of Wood Dale, Illinois, being of sound
and disposing mind and memory, do make, publish and declare this to
be my Last Will and Testament, hereby revoking and annult\Fg

¥$

all prior Wills and Codicils by me made.

v-Ei .,-H'

- PR TH

ARTICLE I

7

NIV

Personal Effects

N

L) 3
I give and begueath all of my automobiles, household Eprnﬁkure

and furnishings.“~books, pictures, jewelry, watches, wearing apparel
and all other articles of household or personal use or ornament
which I own at the d~ce of my death, together with all insurance
policies which are in force at the date of my death insuring any

of the herein bequeathed pisperty against any loss or liability,

to my beloved wife, USHA 5, ACHARYA (hereinafter referr;d to as

"my wife"), if she shall survive me for thirty (30) days; but if
she shall not so survive me, then tO_ my children who shall survive
me for thirty (30) days, to be divided .among them by my Executor

as fairly as oasxblq_havzng due regara for, personq;*pqefex-wﬂ._aﬂ_*.

. ---n—v—r-'rv—'-'- Ty g s n-\' {34

*
ences,' There shall be nc ad;ustment among wy--then livlng bhxldren et

in- the event any sa1d chxld shall recexve under this provxsxon e
p:operty of greater value than another chxld. .
I { - my wife shall not so survxve me, and 1} an§ sald. child %halﬁ
be a minor on the date of such dxvis1on, ény guardian ¢c; _or any
4persoﬁ‘in loco parentis to, said child shall represent sail.child
for all purposes under this Article, and the receipt of said person

for the assets distributable to said chxld shall be a full and

complete acquittance of.. ‘my ‘Executor.
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ARTICLE I1

Residuary Estate

Section 1. Pour-Over to Revocable Trust. 1 give, devise and

bequeath all the rest, residue and remainder of my estate, of what-
evér kiad and character, whether real, personal or mixed, and where-
soever located, of which I shall be seized or possessed or to which

I shall be entitled in any way at the date of my death, excluding any
property ovec vhich I may have a power of appointment (it being my
intention not to uxercise any such power) but including any lapsed
bequest hereunder, 214« of which is hereinafter referred to as my
"residuary estate", t¢ the Trustee under the Declaration of Trust
heretofore executed by anu-between myself, as Grantor and as Trustee,
which created the Sumantrai’ p. Acharya Revocable Trust, to be added
to and become a part of the trust estate of such trust, and to be
held, administered and distributesd mursuant to the provisions of

such Declaration of Trust as it shali nave been last amended prior

to my death.

§E§tion 2. Incorporation by Reference./ 7f the gift, devise

and bequest to the Trustee under the Declaration of Trust which
establlished the Sumantrai D. Acharya Revocable Trust (hereinabove
described) shall fail or shall be legally ineffective for any reason,
my residuary estaie shall be distributed pursuant to the/t=2rms and
provisions of such Declaration of Trust, which terms and provisions

I hereby specifically incorporate by this reference as a part of

this my Last Will and Testament.
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ARTICLE T11I

Executor

Section 1. Appointment of Executor. I hereby nomipnate and

appoint my wife as Executor (herein referred to as my "Executor")

of this my Last Will.

I rhe event of the death, resignation, refusal, failure or
inability oOFfF my wife to act as Executor, then the following, one
at a time ard)in the order named, shall act as successor Executor:

| {a) YOGESH PATEL, of Newark, Delaware; >

{b) my brather, PANKAJ S, ACHARYA; and

{c}) WEST SUBURB2I BANK, Lombard, Illinois.

1f the appointment ““fan Executor of my estate is necessary
or desirable in any jurisdiction in which no Execuwtor named herein
is able and willing to act, I appoint as my Executor in that juris-
diction such person or gualified forporation as my Executor named
herein shall designate in writing. /the Executor as to that juris-
diction shall exercise the powers granted~to my Executor by this

Will without authorization by any court.

Section 2. Meaning of Executor. Wherever raference is made

herein to my "Executor", such reference shall be dzemed to include
any and all successor Executors at any time qualified to act and
acting as Executor of this my Last Will and Testament and shall

also include any Administrator with the Will Annexed for the time
bging in office, and ecach such successor Executor and Administrator
with the Will Annexed, immediately upon qualification as such, shall
be vested with all of the powers, rights and duties as if originally

named as Executor herecf.

; s
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Section 3, Administrative Expenses and Taxes. Pursuant to the Re-

vocable Trust referred to in Article II, I have directed the payment of
funeral expenses, costs of administration of my estate and taxes assessed
by reason of my death. I hereby confirm this direction; provided, how-
ever, to the extent my probate estate shall consist of any United States
Treasury Bonds which are acceptable upon redemption in payment of my Fed-
eral estate taxes, my Executor shall use such Bonds to pay Ssuch taxes.

Section 4. Exculpatory Clause, My Executor shall not be liable for

anyzlors to my estate occasioned by acts in good faith in the administra-
tion of /mv-estate, or in reliance upon an opinion af counsel, and in any
event my Exerutor shall be liable only for willful wrongdoing, or gross
negligence, bu% not for honest errors of judgment.

Section 5. /fexecutor's Compensation and Expenses. My Executor shall

be entitled to receivs from my estate a fair and just compensatiocn for
services rendered as Executor, and my Executor shall also be reimbursed
for all reasonable expense¢s incurred in the management, protection and

distribution of my estate.

Section 6. Executor's Powerz. My Executor shall have all of the

administrative and investment powers conferred upon the Trustee of the
Revocable Trust referred to in Article II (which powers are hereby
specifically incorporated herein by this «<eference), and all other
powers conferred by law upon Executors, all of which may be exercised
without leave or approval of court. My Executsx shall have all rights
of disclaimer to.which I would be entitled were U living, and my Exe-
cutor shall be entitled to exercise such rights withouat leave or
approval of court, regardless of how such disclaimer afgfzscts the dis-
tribution of the disclaimed property. My Executor shall ‘also have
the power to make the electlon described in Section 2056(b) of the
Internal Revenue Code of 1954, as amended, so that all) or any part of
the property which is allocated to the Marital Deduction Trust created
upon my death pursuant to the Revocable Trust referred to in Article

v oo Bhan SRAML-QUaLLEN-As Jqualified. kerminahle. interest . propertys a8 s~

defined in said Section 2056(b). 1In addition, my Bxecﬁtor shall hawe-

'

Lk .
£

A :J. &0)4"
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the power to join with my wife or with her personal representative in

a joint Federal and/or State income, declaration of estimated income

or gift tax return covering any period of time for which such returns
have not been filed by me, and in any manner to otherwise affirm or
disaffirm the filing by my wife of a joint Federal and/or State income,
declaration of estimated income or gift tax return covering any period
of time for which such joint returns may be filed by my wife, and to
pay an connection with any such return or returns such taxes, interest
and pepalties which to my Executor may seem proper, without the neces-
sity of 7a)locating any portion thereof to my wife. Furthermore, my
Executor siial) have the power tc claim any expenses of administration
of my estate.s<ither as deductions upon an income tax return or returns
or as deductiohs £.0m My Qross estate upon an estate tax return, and to
exercise any other clections available under any tax law, in such manne:
as in the sole judgmeni of my Executor will achieve an overall reductio:}
in income and death taxes for the benefit of my estate, and I hereby
direct that no adjustment between income and principal or in the amount
of any bequest under this my Last Will shall be required or made as a

resulc of any such election.

Section 7. Bond of Executor. 1 dirscet that no Executor herein

designated shall be required to give any ‘bund. and if notwithstanding
this direction, a bond is regquired by any lav, statute or rule of

\ . .
court, I direct that no surety be reguired thereocn:

Section B, Powers, Rights and Duties of Successor Executors,

Each successor EXecutor shall be vested with all of the powers,

rights and duties as if originally named as Executor hereof.

ARTICLE IV

Simultaneous Deaths

1f my wife and I shall die under such circumstances that there
ig no sufficient evidence that we died otherwise than simultaneouéiy,
my estate shall be disposed of and this my Last Will shall be read
as though my wife had survived me,

Jon
5
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ARTICLE V

Guardian for Minor Children

Section 1. Désignation of Initial Guardian. I hereby designate

my wife as guardian of the person and of the estate of my children

during their respective minorities.

Section 2. Designation of Successor Guardians. 1If my wife

shai? predecease me or shall fail to gualify, or if having qualified,
shall/dle without having maéé a designaticon of her successor as
guardian OFf the person and of the estate of my minor children, or if
my wife sha)i resign, cease to serve or become incapacitated before
all said children shall attain their respective majorities, I hereby
designate the foilowing persons, in the order named, as succesSsor

guardians of the pevsun and of the estate of said children during
their respective minoriatids:
(a) , DIVYA K. BHATT, ¢f Chicago, 1l1linois;

o

(b}

{c) my brother, PANKAJ S. RCVARYA.

YOGESH PATEL, of Wewnrk, Delaware; and

I1f there shall be no individual azting as guvardian of the per-
son of my minor children who shall be eYXiqaible to act as guardian
of the estate of said minor children, thern VEST SUBURBAN BANK,
Lombard, Illinois, shall act as guardian of tlhe estate of said minor

children.

Section 3. Bond. I direct that no guardian of [he person or
of the estate, herein designated, shall be required to-give any
bond and, if notwithstanding this directicn, any such bond is
. reguired by any law, statute or rule of court, I direct that no

surety be required theraon,

anu
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ARTICLE VI

Construction

Section 1. Pronouns. As used herein, the pronouns "he",

*"hig”™ and "him® shall include the feminine, neuter and plural
thereof, the singular shall include the plural, and the plural
shall include the singular, wherever the context and facts re-
quire such construction.

fection 2, HéadingA. The headings, titles and subtitles

herein are inserted for convenience of reference only, and are
to be ignored in any construction of the provisions herein.

Sectiow 3. Descendants. As used herein, the term "descen-

dants" shall mezn a descendant in the first, second or any other
degree of the desigriated ancestor; for example, a child is a des-
cendant in the first deyree of the designated parent, and a grand-
child is a descendant iw <che second degree of the designated grand-
parent; provided, however, that adopted children {but only those
adopted children who shall not bave attained the age of twenty-

one (2)) years prior to adoption) ~nd the descendants of any said
adopted child shall be regarded as dsscendants of the adopting
parent or parents and of anyone who 1s by blood or adoption an
ancestor of the gdopting parent or parents for all purposes here-—

in.

Section 4. Heirs-at-law. As used herein, the term "heirs-

at-law®™ of a designpated individual shall be deemed to_mean those
persons other than creditors who would receive the pzrsonal pro-
perty of said individual under the laws of the State of(Tllinois
then in force, as if said individual had died intestate on the date
stipulated for distribution, unmarried and domiciled in such State,
and as if said individual had owned only the property constituting
the assets to be distributed.

IR WITNESS WHEREOF, I have hereunto set my hand and affixed my

8eal to this my Last Will and Testament, consisting of eight (8) pages,

SO
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this page included for purposes of attestation, and for purposes
of identification I have placed my initials at the foot of each

preceding page, all this <4b day of uﬁﬂyL ¢ 1989 .

S -‘44 /%%L*41 e, . {Seal)

Sumantral D. Acharya/

We heveby cextify that the foregoing instrument was in the
presence of s on the date last above written, signed, sealed,
published and declared by the testator to be his Last Will and
Testament, and he_ sequested us to act as witnesses thereto, and
we, in his presencs,and In the presence of each other, believing
him then to be of foupd mind and memory, acting voluntarily and
not under duress or (onstraint of any kind, saw him sign the said
instrument as aforesaid, and thereupon hereunto subscribed our
names as attesting witiesces to said Last Will and Testament.

/ 77
,/}1 z,w(]'l_.c: Mr{ ‘/7/ residing at /Z/K. C/aremv""/ &q‘ -
/

D0 nevi &éf}/v«.{ T4 a5y

/ {
)(1]/’1 )\" P residing ot 48 FJomein CiRced

See Erhgd Je.  Ee85.00

I fony

3. AN !Cc:oya..

residing at 4 s, j:&:béﬂﬂ refle

Bury-aldse  9eo Los2)
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"that regarding Federa; Estate Taxvol StaLe InthiLunce Tax;
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The Affxan e 1d1ng the pOsqible liabi]lty for aLnLn Inhw:ilnnco

. Co e . At o e . . g
n.‘,—.-., \ . _'_'utt.rluzll’ ] \; \,| . . ,"",' “I!.“"

Ta% for the Estate of decedent herein, being fir"' du]y wmzn npon

.u,-.

\'.u e e At

.n'c' !

follow

K *3 s ||_.-
_’_...I‘J LR i “ ..», X ' . ' '_.,"”',,_w

WHE .
(namu and capactty)

IﬁCLEL_BURR RIDGE ILLINOIS 60521

14,
T -
" '.;' K R -. N

"L am pezsonally acquainted with Lhc affuirs of Lthe FsLnle oflﬁ

M 41y 44 . - .
-‘ﬂ. X i r "'-"-l‘ St ‘:"'.N"." ,.-.:.. " - \.l "

'," who dicd On ..UGUST' ‘]8 IQB'b

ot co.,-.|

'ﬁiéill That as a 'ﬂvvcucnce, I represent to Lhe Registrar of Tjiles‘

... ‘e .‘-. ', " n—; . P "'--.‘ e Mo ches "_'_'... !

'.‘ 1». ra
aE g

. [ LV
b e
LN AL A -.F i "

‘Xelect one.r initlal choico

that ho Tax is due, or
?‘ .,n- n- :'-“'-‘.. P \.“‘ i \, e P | .~.A:.,'”"_.; .

that if any Tax duu, there are sufficienL oLher
assets to pay such uxx, or T

that any Tax due has bb“r paid

: and I make Lhis affidavit fox the purpose OF induaing the Reglslrav

of TltlES of Cook County, Illincis, to issue aICertificntc of Title

without additional evidcnce of nonhliability, relydng on this state-

ment as true, and in consideration thereof arfianL gunranLeeu Lhe

truth of the statcments herein contained

P e
.- PR

X @“‘tf‘ifa\_,

'—"'-.‘—-—-—

S

-

Subscribed and sworn to before

me this 13TH _ day of MAY

19 : .

*Pursant to H. B."

kA PP RS

o
L] PR
|‘ “ e,
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Affidavit by Surviving Joint Tenant

L. R. 2%"(74

1
Stote of IL]NOIS .....................

County of

USHA S ACHARYA o SO ORUUTUP S ORUUTRPURPT v being first

duly sworn, upon oath depsaces and says: -
That S.hc..\.. resides at
and that .ghe.... is one of the partics who took title, not in tenancy in common, but in joint 1enancy,
10 real estale shown in Certificate of Title P ,L/ 52571 situated in said Cook County, Illinois,
described as follows:
LOT 4G IN BURR RIDGE MEADOWS PHASE 11, BEING A SUBDIVISION IN THE SOUTH
WEST 1/4 OF SECTION 18 AND THE NURTIT\WEST 1/4 OF SECTION 19, TOWNSHIP

38 NORTH , RANGE 12 EAST OF THE THIRD/PRINCIPAL MEIRIDIAN, IN COOK
COUNTY , ILLINCIS.

£.80
PIN: 18 18 306 008 (Do
126 TOMLIN CIRCLE, BURR RIDGE, 1LL 60521

Affiant states that
tenancy, died qtestate, in the city (Village) of
as is confirmed by a Certificate of the health department of said municipality hireto attached.
Alfiant states that the remaining joint tenant.... ha.S not changed . marital status since
the issuance of Certificate of Title Numbcr.,..(,%.5.%.?.-.1.‘,..‘ (except
has been married but once since acquiring said real estate and then 10, a0, D TR ).
Further, that the affiant makes this affidavit for the purpose of inducing the Registzarcof Titles
of Cook County, Illinois, to issue a certilicate of title 1o the surviving Joint Tenant.... to said above
described premises, relying on this statement as true, and in consideration thereol affiant guarantees

&

the truth of the statements herein contained.

Subseribed ond sworn 10 before me
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