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LOAN # 12-50212-78

IS A JUNIOR MORTGAGE

CRAGIN CREDIT LINE
MORTGAGE

28th day of APRIL ,
AUDREY D, ODES, husband and wife

(herein "Borrower"),
and the Murtgagee CRAGIN FEDERAL SAVINGS AND LOAN ASSOCIATION (herein "Lender”}.

THIS MORTGAGE is made this
1987 / prtween the Mortgagor _SU

WHERES . Rorrower is indebted to Lender in the principal sum of
PORTY THOUSAND AND NO/100- —— Dollars
which indebtednzss is evidenced by Borrower's Equity Agreement and Promissory
Note (herein "NoCe!) providing for periodic payments as called for therein,
with the balance«zf the indebtedness, if not sconer paid, due and payable

on  APRIL 30, 1992 .

O SECURE to Lender fne repayment of the indebtedness evidenced by the
Note, with interest therenn, the payment of all other sums, with interest
thereon, advanced in accordince herewith to protect the security of this
Mortgage, and the performance 51 the covenants and agreements of Borrower
herein contained, Borrower doex hereby mortgage, grant and convey to Lender
the following described property located in the County of Cook .
State of Illinois:

Lot fourteen (l4) in Block Two (2), ia usreenwood Terrace, Unit No. 1,

being a Subdivision in the East half (}) 0f the Northwest Quarter (i)
of Section 23, Township 41 North, Range 12, East of the Thrid Principal Meridian,

according to Plat thereof registered in the Lffice of the Registrar of
Titles of Cook County, Illinois, on May 7, 1555, as Dogcument Number 1668405.

PERMANENT INDEX NUMBERZEOA 33 - \0G-Ol0-Ca6 Ao

which has the address of 8536 W. Carol, Niles, liifanis 60648
+ . _(herain "Property

Address"”) ;

Together with all improvements now or hereafter erected on the property,

all easements, rights, appurtenances, rents, royalties, minoral, oil and
rights and water stock, an/l all fixtures
incluliry replacements

and
gas rights and profits, water, water
now or hereafter attached to the property, all of which,
and additions thereof, shall be deamed to be and remain a part of the property

covered by this Mortgage; and all of the foregeing, together with said property

{or the leasehold estate if this Mortgage is on a leasehold) are hesein referred
to as the "Property").

Borrower covenants that Borrower is lawfully seised of the estate hereby

conveyed and has the right to mortgage, grant and convey the Property, that the
Property is unencumbered, except for _FIRST MORTGAGE WITH WEST AMERICA

and that Borrower will warrant and defend generally the title to the property
against all other claims and demands, subject to any declarations, easements
or restrictions listed in a schedule of exceptions to coverage in any title
insurance policy insuring Lender's interest in the Property.

Borrower and Lender covenant and agree as fallows:

1. DPAYMENT OF PRINCIPAL AND INTEREST. Borrower shall promptly pay when
due the principal of and interest on the indebtedness evidenced by the Note,
and late and other applicable charges as provided in the Note.
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daclaration or covenants creating or geverning the condeminium or planned

unit development, the by-laws and regulations of the condominium or planned
unit development, and constituent documents, If a condominium or planned unit
davelopment rider is executed by Borrower and recorded together with this
Mortgage the covenants and agreements of such rider shall be incorporated into
and shall amend and supplement the covenants and agreements of this Mortgage

as if the rider were a part hereof,

6. PROTECTION OF LENDER'S SECURITY. If Borrower fails to perform the
covenants and agreements contained in thils Mortgage, or if any action or
proceeding is commenced which materially affectse Lender's interest in the
Property, including, but not limited to eminent domain, insalvency, code
enforciment, or arrangements or proceedings involving a bankrupt or decedent,
then Lender at Lender's option, upon notice to Borrower, may make such appear-
ances, disturse such sumg and take such action as is necessary to protect
Lender's ipierest, including, but not limited to, disbursgement of reasonable
attorney’s Lers and entry upon the Property to make repairs.

Borrower slzll faithfully and fully comply with and abide by every term,
covenant and coadicion of any superior mortgage or mortgages presently encum~
bering the Property.- A default or delinguency under any superior mortgage or
mortgages shall automatically and immediately constitute a default under this
Mortgage. Lender is (e¥graessly authorized at its option to advance all sums
necessary to keep any saperior mortgage or mortgages in good standing, and all
sums so advanced, togethel wl'th interest shall be subject to the provisions of
this Paragraph 6 of this Nortoage. Borrower agrees not to make any adgreement
with the helder of any supelicr mortgage that in any way shall modify, change,
alter or extend any of the terms cr conditions of that superior mortdgage nor
shall Borrower reguest or accept =ay future advances under that superior mortgage,

without the express written consent of Lender.

Any amounts disbursed by Lende: pursuant to this Paragraph 6, with interest
thereon, shall become additional indelitedness of Borrower secured by this
Mortgage. Unless Borrower and Lender acrez to other terms of payment, such
amounts shall be payable upon notice fror Lender to Borrower requesting payment
thereof and shall bear interest from the dale of disbursement at the rate
payable from time to time on outstanding principal under the Note unless payment
of interest at such rate would be contrary to apriicable law, in which event
such amounts shall bear interest at the highest ratu permissible under appli-
cable law. Nothing contained in this Paragraph 6 sWall require Lender to incur

any expense or take any action hereunder.

7. INSPECTION., Lender may make or cause to be muce <Ceasconable entries
upon and inspections of the Property, provided that Lendex'chall give Borrower
notice prior to any such inspection specifying reasonable causs therefor related

to Lender's interest in the Property.

TLI8T19¢

8. CONDEMNATION. The proceeds of any award or claim for deirges, direct
or consequential, in connection with any condemnation or other taling of the
Property., or part thereof, or for conveyance in lieu of condemnaticn are hereby
assigned and shall be paid tco Lender,

In the event of a total taking of the Property, the proceeds shall be
applied to the sums secured by this Mortgade, with the excess, if any, paid to
. Berrower. In the event of a partial taking of the Property, unless Borrower
and Lender otherwise agree in writing, there shall be applied toc the sums
secured by this Mortgage such proportion of the proceeds as is equal to that
proportion which the amount of the sums secured by this Mortgage immedjiately
prior to the date of taking bears to the fair market balue of the Property
immediately prior to the date of taking with the balance of the proceeds paid

to Borrower.
If the Property is abandoned by Borrower, or if, after notice by Lender

te Borrower that the condemnor offers to make an award or settle a claim for

damages, Borrower fails to respond to Lender within 30 days after the date such

notice is mailed, Lender is authorized to collect and apply the proceeds at

Lender's option, either to restoration or repair of the Property or to the sumg

secured by this Mortgage
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to be immediately due and payable., Lender shall have walved such option to
accelerate if, prior to the sale or transfer, Lender and the person to whom
the Property 1is toc be scld or transferred reach agreement in writing that the
cradit of such person 1s satisfactory te Lendsr and Borrower or such other
pergon pays all expenses incurred by Lender to assume that the lien of this
Mortgage and Lender's interest in the Property shall continue unimpaired.

If Lender has waived the option to accelerate provided in this Paragraph 16,
and if Borrower's successor in lnterest has executed a written assumption
agreement accepted in writing by Lender, Lender shall release Borrowear from

all obligations under this Mortgage and Note.

If Lender exercises such option to accelerate, Lender shall mail Borrower
notice ol acceleration in accordance with Paragraph 13 hereof. 8uch notice
shall provide a period of not less than 30 days from the date the notlce is
mailed witnju which Borrower may pay the sums declared due. If Borrower falls
to pay such suans prior to the expiration of such period, Lender may, without
further notic: or demand on Borrower, invoke any remedies permitted by

Paragraph 18 heloof,

17. OBLIGATORY ILDVANCES., This Mortgage secures the repayment of certain
sums advanced to the dorrower under the Equity Agreement and Promiasory Note.
Provided Borrower is ncc 'in default with respect to any covenant or agreement
under the terms of this-inrtgage, and the Equity Agreement and Promissory
Note, including the covenanta to pay when due any sums secured by this Mortgage,
Lender is obligated from tive co time and upon demand of Borrower to advance
such additional sums requested by Borrower up to the total face amount of

this Mortgage.

18, ACCELERATION; REMEDIES. Except as provided in Paragraph 16 hereeof,
upen Borrower's breach of any covenanc or agreement of Borrower in this Mortgage,
jipcluding the covenants to pay when du= ~ny sums secured by this Mortgage,
Lender, prior to acceleration, shall mall rotice to Borrower as provided in
Paragraph 13 hereof specifying (1) the Bruara; (2} the action required to
cure such breach; (3) a date, not less than 30 days from the date tha notice
is maliled to Borrower, by which such breach rwit be cured; and (4) that failure
to cure such breach on or bafore the date speciiied in the notice may result
in acceleration of the sums secured by this Mortgare, foreclosure by judicial
proceeding and sale of the property. The notice shall  further inform Borrower
of the right to reinstate after acceleration and the /riqht to assert in the
foreclosure proceeding the non-existence of a default ¢~ .any other defense
of Borrower to acceleration and foreclosure. If the briaran is not cured on
or before the date specified in the notice, Lender at Lencier’s option may
declare all of the sums secured by this Mortgage to be immediutely due and
payable without further demand and may foreclose this Mortgage %y judicial
proceading. Lender shall be entitled to collect in such proce:dirg all expenses
of foreclosure, including, but not limited to, reasconable attorney s-fees,

and costs of documentary evidence, abstracts and title reports.

19. BORROWER'S RIGHT TO REINSTATE. Notwithstanding Lender's acceieration
of the sums secured by this Mortgage, Borrower shall have the right toc have
any proceedings begun by Lender to enforce this Mortgage discontinued at any
time prior to entry of a judgment enforcing this Mortgage if; (a) Borrower
pay Lender all sums which would be then due under this Mortgage, had no
acceleration cccurred; (o) Borrower cures all breaches of any other covenants
or agreements of Borrower contained in this Mortgage; (c) Borrower pays all
reasonable expenses lncurred by Lender in enforcing the covenants and
agreements of Borrower contained in this Mortgage and in enforcing Lender’s
remedies as provided in Paragraph 18 hereof, including, but not limited to,
reasonable attorney's feesg; and (d)Borrower takes such action and pays all
expenses as Lender may reascnably reqguire to assure that the lien of this
Mortgage, Lender's interest in the Property and Borrower's obligation to pay
the sums secured by this Mortgage shall continue unimpaired. Upon such

payment and cure by Borrower, this Mortgage and the obligations secured
hereby shall remain in full force and effect as if no acceleration had cccurred.

TZI8T9E
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