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Federal Nationa) Mortgegs Assccistion MORTGAGE

day of - 19 87 , between

W

RAFAEL VERGARA, MARRIED TO BERNARDINA VERGARA » Mortgagor, and

THIS INDENTURE, made this ~-- 19th

CENTRUST MORTGAGE CORPORATION
a corporation organized and existing under the laws of CALIFORNIA

Mortgagee.

WITNESSETH : That whereas the Mortgagor is justly indebted to the Martgagee, as ia evidenced by a certain
promissory note exeruied and delivered by the Mortgagor, in favor of the Morigagee, and bearing even date
herewith, in the princigzisum of SIXTY THOUSAND AND NO CENTS ———

Doilars ($ 60,000,00 y payable with interest at the rate of NINE & % per centum ( 9,5%)
per annum on the unpaid irlance until paid, and made payable to the order of the Mortgagee al its office in
350 S.W. 12TH AVE + DELRFLELD BCH Fls or at such other place as the holder may designate in writing, and

delivered or mailed to the Morcggor; the sald principal and intercat being payable in monthly installments of
Dollars {$ 504.51 ) beginning on the first day of

FIVE HUNDRED FOUR AND FIrrY OME CENTS~~==
JULY . 1987, and con: inul:'ng on the first day of each month thereafter until the note is fully

paid, except that the final payment of puincipal and interest, if not sooner paid, shall be due and payable on the
first day of JUNE ,2017

Now. THEREFORE, the said Mortgagor, o the better securing of the payment of said principal sum of
money and interest and the performarnce of thv “ovenants and agreements herein contained, does by these prea-
erits MORTGAUE and WARRANT unto the Mortgag=y, (ts successors or assigns, the following described real estate

situate, lying, and being in the county of and the

State of 1llinois, to wit:

LOT 37 IN BLOCK 3 IN STORY AND ALLEN'S ADDITIZY TO CHICAGO, BEING A
SUBDIVISION OF THE EAST HALF OF THE SOUTHWESY 4WARTER OF THE NORTHWEST
QUARTER OF SECTION 25, TOWNSHIP 40 NORTH, RANG( '3, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

- ——

PIN:13-25-131-010 CL«O

L3

Should the Veterans Administration fail to issue its guaranty of the loan secured by this Mortgage unoct fav provigions
of the Serviceman's Readjustment Act of 1944, as amended, within 180 days from the date the lorn wouid normally
become eligible for such guaranly, the owner of said Note may at its option, declare all sums secured by this Trust im-

mediately due and payable.

ToGETHER with all and alngular the tencments, hereditaments and appurtenances theraunto belonging, and
the rents, iasues, and profits thereof; and all fixtures now or hereafter attached to or used In connection with

ribed and in addition thereto the following described houschold appliances, which are,

the premises herein desc
gecurity for the indebtedness

and shall be deemed to be, fixtures and a part of the reaity, and are & portion of the

herein Mentioned; ... NONE ettt e e e e e et s s pe e
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“The Grantor further covenants that should VA fail or refuse to issue its guaranty
of the loan mecured by this security instrument under the provisinns of the Service-
men's Re-adjustment Aot of 1944, as amended, in the amoun® ~F 707" nf tha 1w amount
or $27,500.00, whichever is less, within 180 days from the date the loan w uld norm-
ally become eligible for such guaranty, the grantee hercoin may at ite option deoclare
a1l sums secured by the Security Instrument immediately due and payable."

To Have AND TO HoLp the above-described premises, with the appurtenances and fixtures, unto the said
Mortgagee, its auccessors and assigna, forever, for the purposes and uses herein set forth, free from all rights
and benefits undes cnd by virtue of the Homeatead Exemption Laws of the State of Illinois, which said rights

and benefits the sa’y Mortgagor does hereby expresaly release and waive,

AND SAID MORTAVOR covenants and agrees:

To keep said prenises. in good repair, and not to do, or permit to be done, upon said premises, anything that
may impair the value therxt, or of the security Intended to be effected by virtue of this instrument; not to auffer
any lien of mechanics men o7 icaterial men to attach to said premises; to pay to the Mortgagee, as hereinafter
provided, until said note is fully paid, (1) a sum sufficient to pay all taxes and assessments on said premises, or
any tax or assessment that mav e levied by authority of the State of Illinois, or of the county, town, village, or
city in which the said land is situat:, vpen the Mortgagor on account of the ownership thereof; (2) a sum asuffi-
cient to keep all buildings that may &l sy time be on said premises, during the continuance of said indebtedness,
insured for the benefit of the Mortgagee in such type or types of hazard insurance, and in such amounta, as

may be required by the Mortgagee.

In case of the refusal or neglect of the Mu~tgagor to make such payments, or to satisfy any prior lien or
incumbrance other than that for taxes or asses:m:r¢a on aaid premises, or to keep said premises in good repair,
the Mortgagee may pay such texes, assessments, ri1 1 1nsurance premiums, when due, and may make such repairs
to the property herein mortgaged as may ressonably ‘e deemed necessary for the proper preservation thereof,
and any moneys so paid or expended shall become s much additional indebtedness, secured by this mortgage,
shall bear intereat at the rate provided for in the prineipri indebtedness, shall be payable thirty (80) days after
demand and shall be paid out of proceeds of the sale of tiieinortgaged premises, If not otherwise paid by the

Mortgagor.

tpon the requeat of the Mortgagee the Mortgagor shall exerata and deliver a supplemental note or notes
for the sum oy sums advanced by the Mortgagee for the alteration rodernization, improvement, maintenance,
or repair of said premises, for taxes or assessments againat the samr and for any other purpose authorized
hereunder. Said note or notes shall be secured hereby on a parity witl and us fully as if the advance evidenced
thereby were included in the note first described above. Said supplementsi note or notes shall bear intereat at
the rate provided for in the principal indebtedness and shall be payable in aurroximately equal monthly pay-
ments for such period as may be agreed upon by the creditor and debtor. Faliink to agree on the maturity, the
whole of the sum or sums so advanced shell be due and payable thirty (30) days afier demand by the creditor,
In no event shall the maturity extend beyond the ultimate maturity of the note firat 1cacribed above.

It is expressly provided, however (all other provisions of this mortgage to the corcraiy notwithatanding),
that the Mortgagee shall not be required nor shall it have the right to pay, discharge, ov»2nGve any tax, assess-
ment, or tax lien upon or against the premises described herein or any part thereof or. ¢ improvements
situated thereon, so long as the Mortgagor shall, in good faith, contest the same or the va'ility thereof by
appropriate legal proceedings brought in a court of competent juriadiction, which shall operute ‘c prevent the
collection of the tax, assessment, or lien so contested and the sale or forfeiture of the aaid premizes or any part

thereof to satisfy the same.
AND the said Mortgagor further covenanta and agrees as follows:

Privilege is reserved to prepay st any time, without premlium or fee, the entire indebtedness or any part
thereof not less than the amount of one installment, or one hundred dollars ($100.00), whichever is lass.
Prepayment in full shall be credited on the date received, Partial prepayment, other than on an Installment due
date, need not be credited until the next following installment due date or thirty days after such prepayment,

whichever is earlier.

Together with, and in addition to, the monthly payments of principal and interest payable under the terms
of the note secured hereby, the Mortgagor will pay (o the Mortgagee as Trustee under the terms of this trust
as hereinafter stated, on the first day of each month untit the said note is fully paid, the following sums:

{a) A sum equal to the ground rents, if any, next{ due, plus the premiuma that will next become due and
payable on policles of fire and other hazard insurance covering the mortgaged property, plus taxes
and assesaments next due on the mortgaged property (ail as eatimated by the Mortgagee, and of
which the Mortgagor is notified) leas ali sums already paid therefor divided by the number of
months to elapse before one month prior to the date when such ground rents, premiums, taxes and
aasesaments will become delinquent, auch sums to be held by Mortgagee in trust to pay said ground
vents, premiums, taxes and assesaments.
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(b). The aggregate of the amounts payable pursuant to subparagraph (a) and those payable on the note
secured hereby, shail be paid in & single payment sach month, to be applied to the following itema in

the order stated:
I. ground rents, if any, taxes, assssaments, fire, and other hazard insurance premlums;
I1. interest on the note secured hereby ; and
I11. amortization of the principal of the said note.

Any deficiency in the amount of any such aggregate monthly payment shall, unless made good prior
to the due date of the next payment, constitute an avent of default under this Mortgage. At Mort-
gagee's option, Mortgagor will pay a “Iate charge”’ not exceeding four per centum (4%) of any
installment when paid more than fifteen (15) days after the due date thereof to cover the extira
expense involved in handling delinquent payments, but such “late charge” shall not be payable out of
the proceeds of any sale made to satisfy the indebterness secured hereby, unless such proceeds are
sufficient to discharge the entire indebtedness and all proper costs and expenses secured hereby.

1f the total of the payments made by the Mortgagor under subparagraph (a) of the preceding paragraph
shall exceed the amount of payments actually made by the Mortgagee as Trustee for ground rents, taxes, and
assessments, or insurance premiums, as the case may be, such excess shall be credited on subsequent pay-
ments to be made by the Mortgagor for such items or, at the Morigagee's option as Trustee, shall be refunded
to the Mortgagor. '1{. however, such monthly paymenis shall not be sufficient to pay such items when the
same shall becoiie 2ue and payable, the Mortgagor shall pay to the Mortgagee as Trustee any amount neces-
sary to make up the deficiency. Such payments shall be made within thirty (30) days alfer written notice
from the Mortgagee stating the amount of the deficiency, which notice may be given by mail. If at any time
the Mortgagor shall tend:r ‘o the Mortgagee, in accordance with the provisions of the note secured hereby,
full payment of the entiie ‘ndebtedness represented thereby, the Mortgagee as Trustee shall, in computing
the amount of such indebtedness. credit to the account of the Mortgagor any credit balance remaining under
the provisions of subparagraph (1) of the preceding paragraﬂh. [f thecre shall be a default under any of the
provisions of this mortgage, reviiing in a public sale of the premises covered hereby, or if the Mortgagee
acquires the property otherwise afterG=fault, the Mortgagee as Trustee shall apply, at the lime of the com-
mencement of such proceedings or a*tie time the property is otherwise acquired, the amount then remaining
to credit of Mortgagor under said subparpgraph (a) as 8 credit on the interest accrued and unpaid and the
balance to the principal then remaining u¢ paid under said note.

AS ADDITIONAL SECURITY for the paymeo’. of the indebtedness aforesaid the Mortgagor does hereby assign
to the Mortgagee all the rents, issues, and pro2.e «iow due or which may hereafter become due for the use of the
premises hereinabove described. The Mortgagur ahall be entitled to collect and retain all of said renta, lesues
snd profita until default hereunder, EXCEPT renis bonuses and royalties resulting from ofl, gaa or other min-
eral lanses or conveyances thereof now or hereafter in eifect. The lessee, assignee or subleases of such nil, gas
or minera! lease ls directed to pay any profits, bonuases, rents, revenues or royalties to the owner of the indebt-

ednees secured hereby.

MORTGAGOR WILL CONTINUOUBLY maintain hazard insularica, of such type or types and amounts as Mort-
gagee may from time to time require, on the improvements now o hereafter on said premises, and except when
payment for all such premiums has theretofore been made, he/st: 1rill pay promptly when due any premiums
therefor. All insurance shall be carried in companies approved by _t~¢ Mortgagee and the policies and renewals
thereof shall be held by the Mortgagee and have attached thereto loss jayable clauses in favor of and in form
acceptable to the Mortgagee. In event of Joss Mortgagor will give immediaie notice by mail to the Mortgagee, who
may make proof of loss if not made promptly by Mortgagor, and each insur:sice company concerned is hereby
authorized and directed to make payment for such luss directly to the Moutga 2e instead of to the Morigagor
and the Mortgagee jointly, and the insurance proceeds, or any part thereof, may "-= applied by the Mortgagee at
its option either to the reduction of the indebtedness hereby secured or to the rostoration or repair of the
property damaged. In event of foreclosure of this mortgage, or other transfer of titlt 1o the mortgaged property
in extinguishment of the indebtedness secured hereby, all right, title and interest of the iMorigagor in and to
any insurance policies then in force shall pass to the purchaser cr grantee,

IN THE EVENT of defanlt in making any monthly payment provided for herein and ir’ the note secured
hereby, or in case of a breach of any other covenant or agreement herein stipulated, then the wnoie of said prin-
¢ipal sum remaining unpaid together with accrued interest thereon, shall, at the election ot tha Mortgages,
without notice, become immediately due and payable.

IN THE EVENT that the whole of sald debt is declared to be due, the Mortgagee shali have the right immedl-
ately to foreciose this mortgage, and upon the filing of any bill for that purpose, the court in which such bill is
filed may at any time thereafter, either before or after sale, and without notice to the sald Morigagor, or any
party clalming under said Mortgagor, and without regard to the solvency or insolvency at the time of such
application for a receiver, of the peracn or persons Hable for the payment of the indebtedness secured hereby,
and without regard to the value of said premises or whether the same shall then be occupied by the owner of
the equity of redemption, as a homeatead, appoint a receiver for the benefit of the Mortgagee, with power to
collect the renta, issues, and profits of the said premises during the pendency of such foreclosure sult and, in
case of sale and a deficlency, during the full statutory period of redemption, and such rents, issues, and profits
when collected may be applied toward the payment of the indebtedness, costs, taxes, insurance, and other items
neceasary for the protection and prescrvation of the property.

IN CAsE oF FORECLOSURE of this mortgage by sald Mortgagee in any court of law or equity, a reasonsble
sum shall be allowed for the solicitor's fees of the complainant and for stenographers’ fees of the compiainant
in such proceeding, and also for all outlays for documentary evidence and the cost of a complete abstract of title
for the purpose of such foreclosure; and in case of any other suit, or legal proceeding, wherein the Mortgagee
shall be made a party thereto by reason of this mortgage, ita costs and expenses, and the reasonable fees and
charges of the attorneys or solicitors of the Mortgagee, so made parties, for services In such suit or proceed-

o
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ings, shall be a further lien and charge upon the said premises under this mortgage, and all such expenses shall
become so much additional indebtednesa secured hereby and be allowed in any decree foreciosing this mortgage,

THERE SHALL BE INCLUDED in any decree foreclosing this mortgage and be paid out of the proceeds of any
sale made In pursuance of any such decree: (1) Al the costs of such suit or suits, advertising, aale, and con-
veyance, Including reasonsble attorneys’, solicitors’, and stenographers’ fees, outlays for documentary evidence
and cost of said abatract and examination of title; (2) all the moneys advanced by the Mortgagee, if any, for
any purpose authorized in the mortgage, with interest on such advances at the rate provided for in the principal
indebtedness, from the time such advances are made; (3) all the accrued interest remaining unpald on the
indebtednesas hercby secured; (4) all the sald principal meney remaining unpaid; (5) all sums paid by the
Veterans Adminiatration on account of the guaranty or insurance of the indelitedness secured hereby., The
overplus of the proceeds of sale, if any, shall then be paid to the Mortgagor.

If Mortgagor shall pay said note at the time and in the manner aforesaid and shall abide by, comply with
and duly perform all the covenants and agreements herein, then this convevance shall be null and void and
Mortgagee will, within thirty days after written demand therefor by Mortgagor, execute a release ov satisfac-
tion of this mortgage, and Mortgagor hereby waives the benefits of all statutes or laws which requive the earller
execution or delivery of such release or satisfaction by Mortgagee.

The lien of this instrument shall remain in full force and effect during any postponement or extension of
the time of paymrit ¢ the indebtedness or any part thereof hereby secured; and no extension of the time of
payment of the debt bzreby secured given by the Mort gagea to any auccessor in interest of the Mortgagor shall
operate to release, in 87y manner, the original liability of the Mortgagor.

If the indebtednesa raciired hereby be guaranteed or insured under Title 38, United States Code, such
Title and Regulations lssucd thereunder and in effect on the data hereof slall govern the rights, dutles and
}iabilities of the parties hersto and any provisions of this or other instruments executed in conncction with
satd indebtedness which are incous'stent with sald Title or Regulations are hereby amended to conform thereto,

THE COVENANTS HEREIN CoLTAINED shall bind, and the benefits and advantages shall inuro, to the respac.
tive heirs, executors, administrator, huscessors, and assigns of the partivs hereto. Wherever used, the
singular number shall include the pluis’, the plural the singular, and the term ‘‘Mortgagee’’ shall include any
payee of the indebtedness hereby secured =r ony transferee thereof whether by operation of law or otherwise,

By ap g op.¢ biate AR LA
b i atre wio 1§ 8 urive
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W~

STATE OF ILLINOIS T H

COUNTY ,OF L
I, )e&'-’ W’Wﬂ/ & notary public, in and £Cr “he cqunty avsnte uforezg. Do Hereby
Certify That MM W b ina ey sS4« e and—
» iadnan-epouse, onally knovrn t> me to b& the same person whaose
name subscribed to the foregoing instrument appeared before me ;hi” day in person and acknowledged

that signed, aealed, and delivered the said instrument as “Iree and voluniary act for the
uses and pu es therein set forth, including the release and walver of the rigat of homestead.

This instrument wes prepared by: GIVEN under my hand and Nctarial Seal this / ?

.............................................................................. dayo;/)/w R 6‘7

R AR e E— D72 .
,

“Notary Public,

228615¢

County, Nitnois,
o’clock
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STATE OF ILLINOIS
Mortgage
T0
Filed for Record in the Recerder’s Office of
day of
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