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RIDER

This Rider attached to and made part of the Mortgage between

Angel M. Figueroa § Maria Y. Figueroa,h/s , Mortgagor, and Fleet

Mortgage Corp., Mortgagee, dated May 20

1987 , revises the Mortgage as follows:

’

The Mortgagee shall, with the prior approval
of the Federal Housing Commissioner, or his
designez, declare all sums secured by this
mortgage ~o be immediately due and payable if
all or a pesry, of the property is sold or
otherwise transferred (other than by devise,
descent or operation of law) by the Mortgagor,
pursuant to a cancract of sale executed not
later than 24 morthe-after the date of
execution of this nortgage or not later than
24 months after the date of a prior transfer
of the property subject %o this mortgage, to a
purchaser whose credit has ot been approved
in accordance with the requirsments of the

Commissioner,

648130

4 am-k,gam X%Wug (Seal)

Mortgagor ncgL M, FIGUERGA

/){Zﬂb‘/ﬂ. o ) gec tr Pl (Seal}
Mortgagor tdm\ Y%IGUEROA, HIS WIFE

FHA Rider - IN, iL, K8, KY, MA, M1, NH, NJ; NY; OK; PA' VT' Wi
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tate of IMlinois N Gove Wo
Mortgage 131:5834520-703
This Indenture, Made this 20TH day of MAY , 19 B7, between
ANGEL M. FIGUEROA AND MARIA Y. FIGUERDA, HIS WIFE ww=m-Morigagor, and
——— ~=~=-FLEET MORTGAGE CORP~-- -—— - - -———

a corporation organized and existing under the laws of THE STATE OF RHODE ISLAND '
Morigagee.

Witnesseth: Thal whereas the Morigagor is justly indebted 10 the Mortgagee, as is evidenced by a certaln promissory note bearing even
dace herewith, in the principal sum of SEVENTY THOUSAND ELGHT HUNDRED NINETY FIVE AND NO/10Q===memwmcm—e

($70,895.00 * jeremmananea- o s e e e - - ~= Dollars
payable with interest f 153 rate 0f ==~=NINE==== per centum (==m=w=9 %) per annum on the unpaid balance untjl paid, and made
payable io the order of the !Aongagee at its office in MILWAUKEE, WISCONSIN

or at such other place as <henzider may designate in writing, sad delivered; the said principal and interest belng payable In monthly in.

stallments of FIVE HUNDKED SEVENTY AND 44/100--- ———— w~=Dollars ($570, 44~mm=-- )
on the first day of  JULY L1987 , and a like sum of the first day of each and every month thereafter until the note is fuily

paid, except that the final paymencoi pripcipal and interest, if not sooner paid, shall be due and payable on the first day of
JUNE 01T

Now, therefore, the said Mortgager, for the betier tecr.ring of the payment of the said principal sum of money and interest and the perfor.
mance of the covenants and agreements herein contained, 2oes by these presents Morigage and Warranl unto the Mortgagee, its successors
or assigns, the foflowing described Real Estate situate, lying, and being in the county of  COOK
and the State of Hlinois, 10 wit:

LOT 6 IN OLAF YOUNG'S RESUBDIVISION OF LOTS 61 {075 BOTH INCLUSIVE IN EDGINGTON PARK, A
SUBDIVISION OF THE NORTHWEST } OF THE NORTRWEST } 0¥ SECTION 34, TOWNSHIP 40 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT RAILROAD RIGHT OF WAY), IN COOK COUNTY,

ILLINOIS.

Sl a-34-10/-p20 CCL

CUcAtyd, s

C6LST9e

Together with all and singular the tencrients, hereditaments and appurienances thereunto belonging, and the rents, issues, and profits thereof,
and oll apparatus and fixtures of every kind for the purpose of supplying or disteibuting heat, light, water, or power, arid all piumbing and
other fixtures in, or that may be placed in, any building now or hereafler standing on said fand, and aiso alf the esiate, right, titfe, and (nterest

of the said Morigagor in and to said premises.

Thig form is used In connection with morlgages insurgd under tha one- 1o lour-famlly programs of the Nationa! Housing Act which requlre
a One-Time Mortgage insurance Premium paymant (inciuding sections 203(b) and (1)) in accordance with the regulations for lhose programs.

Page 1 of 4 HUD-S2116M.1 {3-88 Edition)
24 CFR 203.t718}
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of loss if not made promptly by Mortgagor, and each insurance
compan; concerned is hereby authorized and directed to make pay-
ment for such loss directly 1o the Mortgagee instead of 10 the
Mortgagor and the Mortgagee jointly, and the insurance proceeds,
or any part thereof, may be applied by the Mortgagee at its option
either 1o the reduction of the indebtedness hereby secured or to the
restoration or repair of the property damaged. In event of forc:
closure of (his martgage or other transfer of title to the morigaged
praperty in extinguishment of the indebtedness sccured tiereby, all
right. title and interest of the Mortgagor in and 1o any nsurance
policies then in force shall pass o the purchaser or grantee.

That if the premises, or any part thercof, be condemned undes
any power of eminent domain, or acquired for a public use, the
damages. proceeds, and the consideration for stuch acquisition, to
the exient of the full pmount of indebtedness upon this Mortgage,
and the Note secures hercby remaining unpaid, sre hereby assigned
by the Mortgagor to the wiorigagee and shali be paid {orthwith to
the Mortgagee to be applicd by it on account of the indebtedness
secured hereby, whether dug o5 ot

The Mortgagor Further Agrevs bt should th s mortgage and
the note secured hereby not be eligh!s far insurance under the
National Housing Act, within SINETY
from the date hercof (writlen statement of pay officer of the
Department of Housing and Urban Developaier, or authorized
agent of the Sceretary of Housing and Urban Develirament dated
subsequent to the NINETY days’
1ime from the date of this morigage, declining (o insue $.d note
and this morigage being deemed conclusive proof of sucn
ineligibility), the Morigagee or the holder of the note may, atore
optioh, declare all sums secured hercby immediately due and
payable. Notwithstanding the foregoing, this option may not be
exercised by the Mortgagee when the inefigibility for insurance
under the Nationa! Housing Act is due 10 the Mortgagee's laifure
10 remit the morigage insurance premium to the Department of
Housing and Urban Development.

days

In the Event of default in making any smonthly payment pro-
vided Tor herein and in the note secured hereby for a period of
thirty (30 days after the due date thereof, or in case of a breach of
any other covenant or agreement herein stipulated, then the whole
of said principal sum remaining unpaid together with accrued in-
terest thereon, shall, at the election of the Mortgagee. without
notice, become immediately due and payable.

And In The Event that the whole of said debt is declared to be
due, the Mortgagee shall have the right immediately to Torectose
this mortgage. and upon the filing of any bill for that purpose, the
caurt in which such bill is filed may at any time thereafter, either
hefore or after sale, and without notice {o tie said Morigagor, or
any party claiming under s2id Morigagor, and without regard 10
the solvency or insolvency of the persan or persons liable for the
payment of the indebtedness secured hereby, at the time of such
applications for appointsent of a receiver, or for an order to plece
Martgagee in possession of the premises and without regard o the
value of said premises or whether the same shall be then oceupied
by the owner of the equity of redemption, as a homestead, enter
an order placing the Mortgagee in possession of the premises, or
appoint a receiver for the benefit of the Mortgagee with power to
collect the rents, issues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and a defi-
ciency, during the full statutory period of redemption, and such
rents, issues, and profits when collected may be ﬁppficd toward the
payment of the indebtedness, costs, taxes, insurarice, and other

(]

items necessary for the protection and preservation of the property.
Whenever the said Morigugee shall be placed in possession of
the above deseribed premises under an order of a court i which
an action is pending to foreclose this moriguge or & subsequent
marigage, the said Mortgagee, in its discretion, may.: keep the
said premises in good repair; pay such current ar back (axes and
assessments as may be due on the said premises; pay for and
maintain such insurance in such amounts as shall have been re-
quired by the Mortgagee; lease the said premises ta the Mort-
gagor or others upon such terms gnd conditions, either within
or beyond any period of redemprion, as are approved by the
court: vollect and receive the rents, issues, and profits {or the
use of the premises hereinabuve described; and employ other
persons and expend itself such amounts as are reasortably
niecessary 1o carry out the provisions of this paragraph.

An In Case of Foreclosure of this morigage by said Mart-
gagee i any court of law of equity, o reasonable sum shall be
sllowed for the solicitor's fees, and stenographers’ fees of the
complainant in such proceeding, and also for all outlays for
documentary evidence and the cost of a complete abstract of
title for the purpose of such forectosure: and in case of any
other suit, or legal proceeding, wherein the Mortgagee shall be
thade a panty therewo by reasan of this morigage, s costs and
expenses, and the reasonable fees and charges of the altorneys
or solicitors of the Mortgagee, so made parties, for services in
such suit or proceedings, shall be u further lien and charge upon
the saidd premises ander this mortgage, and all such expenses
shall become so much additional indebtedness secured hereby
and be aflowed in any decree Toreclosing this mortgage.

And There Shalk be Tncluded in any decree foreclasing this
mortgage and be paid out of the proceeds of any sale made in
pursuanee of any such deeree: (1) All the costs of such suit or
Ais, advertising, sale, and conveysnee, including attorneyy’,
salistirs', and stenographers’ fees, vutlays for documentary
evidencs o cost of said abstract and exantisation of title; (23
all the (onevs advanced by the Mortgagee, if any. for the pur-
pose authurized.in the morigage with interest on such sdvances
al the rate set Tortt) jn the note secured hereby, from the time
such advanees ara sinde; (3 ail the dccrued inlerest remaining
unpaid on the indelecness hereby secured: and () al the siid
principal money remaizang unpaid. The overplus of the proceeds of
the saie, if any, shall thest be paid o the Morigagor.

I the Mortgagor shail pay aid note at the time and m the
manner aforesaid and shalt abude Yy womply with, and duly pes-
form al) the covenants and agreeinent, herein, then this cun-
veyance shalt be nul) and void and Margagee will, within thirly
130 days after written demand therefor by Mortgagor, execule a
refease or salisfaclion of this morigage, ard Martgagor hereby
waives Lhe benefits of all statuies or laws whiciy requice the
earlier execution or delivery of such release or satisfaction by
Mortgagee.

It is Expressly Agreed 1hat no extension of the ime for pay-
mens of the debd hereby secured given by the Mortgagee to any
suceessor in interest of the Mortgager shall operate 1o releise, m
any manner. (he original Habifity of the Mortgagur.

The Covenants Hereln Contained shall bind, and the benefits and
acdvantages shali inure, (o the respective heirs, executors, ad:
minisirators, successors, and assigns of the parties hereto, Wherever
used, the singular number shal) include the plural, the plural the
singular, and the masculine gender shal! include the feminine.
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