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Certificate No. /“/.é/é é‘:f{g’ Document Nog‘yq((:éé

TO THE REGISTRAR OF TITLES
COOK COUNTY, ILLINOIS:

You are directed to register the Document hereto attached
on the Certificate / /4S8 indlcated affecting the

followinrg described premises, to-wit:

LOT NINETEEN (19) IN ELY:400D PARK, PART OF THE NORTHWEST QUARTER (1/4) OF
SECTION 16, TOWNSHIP 38 NOKTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN ACCORDING TO PILAT TWEREOF REGISTERED IN THE GEFICE OF THE REGISTRAR

OF TITLES OF COOK COUNTY, 1InmMOIS, ON NOVEMBER 28, 1955, AS DOCUMENT
NIMEER 1636767, 3618796

TAX INDEX NO.: 18-16-300 007 T A ¥
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CHARTER OF 3 5

LYONS FEDERAL TRUST b SAVINGS BANK
FEDERAL MUTUAL CHARTER
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Section 1. Corporate Title., The full corporate pitle of
the Federal Savings bank hereby chartered is LYONS FEDERAL
TRUST & SAVINGS BANX,

Section 2. Qffice. The home office shall be located at
Countrvside, in the County of Cook, State of Illinois.

Sectlon 3. Duration. The duration of the savings bank
ig perpetusnl,

Section 4. ~Purpose and powers. The purpose of the gavings
bank is to pursus ary or all of the lawful objectives of a
Federal mutual savings bank chartered under section 5 of the
HBome Owners' Loan Act und to exerclise all the express, implied
and incidental powers ccnferred thereby and by all acts
amendatory thereof and tunrlemental thereto, subject to the
Coustitution and laws of <hne United Stetes as they are now in
effect, or as they may hereastor be amended, and subject to all
lawful and applicsgble rules, vzpulations, and orders of the
Federal Home Loan Bank Board (“doard”).

The savings bank shall bave the rnxpress power: (i) To act
as flscal agent of the United Statee when designated for that
purpose by the Secretary of the Treasury, under such
regulations as the Secretary may prescrils, to perform all such
reasonable duties as fiscal agent of the United States as may
be required, and to act as sagent for any othur instrumentelity
of the United States when designated for that purpose by any
such instrumentality; (ii) To sue and be sued, crmplain and
defend in any court of law or equity; (4ii) To hsve s corporate
seal, affixed dy ioprint, fascimile or otherwise; (4v) To
appoint officers and agents as its business shall require and
allow thewm suitable compensatioun; (v) To adopt bylaws avt
inconsistent with the Constitution or laws of the United States
and Tules and regulstions sdopted thereunder and under this
Charter; {(vi) To raise capital, which shall be unlimited, by .
accepting payments on savings, demand, or other accounts, &s
are guthorized by regulaticns made by the Board, and the
holders of all such accounts or other accounts &s shall, ¢o
such extent as may be provided by such regulations, be members
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of the savinge bank and shall have such voting rights and such
octher rights as are thereby provided; (vii) To {ssue mnotes,
bonds, debentures, or other obligations, or securities,
provided by or under any provision of Federal statute as from
time to time in effect; (viii) To provide for redemption of
insured accounts; (ix) To borrov money without li{mi{tstion and
pledge and otherwise encumber eny of its assets to secure its
debts: {x) To lend and ctherwise invest its funds as asuthorized
by statute and the rules and regulations of the Board; (xi) To
wind up and dissolve, merge, congoldiate, convert or

reorganize; (xii) To purchase, hold and convey real estate and
persouaglty consistent with ite objects, purposes and powers;
(x141} To mortgage or lease any resal estate and personalty and
take guzh property by gift, devise, or bequest; and (xiv) To
exerciss all powers conferred by law. In addition to the
foregoing-muwers expreasly enumerated, this savings bank shall
have power -tz -do pll things reasonsbly incident to the
accomplishmenc of its express objects in the performance of 1its
its express powers. In addition, the savings bank may wmake G
any jnvestment aur engage in any activity as may be specifically
authorized by action -of the Board, including authorization by
delegaged asuthority, in connectlon with action sapproving the ]
issuance of the Chartcr.
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Section 5. Capital. The gavings bank may raise cepital by
accepting paywents on savin{s and demand accounts and by any
cther means authorlzed by the soard.

Section 6. Members., All holuers of the savings bank's
savings, demand, or other authorizrd accounts are members of
the savings bank. 1In the considerstior-of all questions
requiring action by the members of the ssvings bank, each
holder of an account shall be permitted <¢5 cast one vote for
each 5100, or fraction thereof, of the witharawal value of the
member's asccount, A4ll borrowing members of cthe savings bank
who are borrowing members as of the date of isauance of this
Charter by the Board shall be permitted to cast onv vote for
each account under which they are cbligeted as a borrower to
the savings bank for the period of such time that such
borrowing exists, No member, however, shall cast more than
1,000 votes, Voting may be by proxy, which is subject to the
rules and regulations of the Board. Any number of members
present and voting represented Iin person or by proxy, at s
regular or special meeting of the members shall constitute &
quorum. A majority of all votes cast st any meeting of the
members shall determine any question. All sccounts shall be
non-assessable.

POHEOT -8 Y

Section 7. Directors. The ssvings bank shall be under the
direction of a board of directors. The authorized number of
directors shall not be fewer than five nor more than fifteen
persons, as fixed in the savings bank's bylaws, except that the
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number of directors may be increased to & number greater than
fifteen with the prior approval of the Board or {ts delegate.
Each director of the savings bank shall be a member of the
savings bdbank. Members of the savings bank shall elect
diretors by ballot: Provided, that in the event of a vacancy
on the board, the board of directors may fill guch vscancy, if
the members of the savings bank faill to do so, by electing a
director to serve until the next annual meeting of the
members. Directors shall be elected for periods of three years
and unti)l theilr successors are elected and gqualified, but
provision shall be made for the election of approximately
one~-tulrd of the board each year.

Sectircr B, Reserves, surplus and distribution of earnings
The savinge btank shall maintain for the purpose of meeting
losses the amount of general reserves that the Bosrd requires
by regulation; such reserves shall include the reserve required
for insurance ~J accounts. Any losses may be charged agsinst
general reserves.  The ssvings bank shall distribute net
earnings on its accours on such basis and io accordance with
such terms and conditious as may from time to time be
authorized by the Board: Provided, that the savings bank may
establish minimum-balanc¢ szquirements for accounts to be
eligible for distribution or esrnings.

36.LSTaC

All holders of accounts ol the savings bank shall be
entitled to equal distribution ¢f assets, pro rats to the value
of thelr accounts, in the event ol ‘veluntary or involuntary -5
liquidation, dissolution or winding ur of the savings bank. =
Moreover, in any such event, or in any other situatien in which oy
the priority of such accounts is in coniroversy, all such \
accounts shall, to the extent of their wirrdrawal value, be
debts of the savings bank having the same piiority as the
claims of genmeral c¢reditors of the savings beak.not having
priority (other than any priority arising or recvlting from
consensual subordination) over other general credjiars of the
savings bank.
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Section 9., Amendent of charter., Adoption of any pre-
approved charter amendment pursuant to sections 544.2 ol 544.3
of the Bosrd's regulations shall be effective upon filing the
amendment with the Board in accordance with regulatory .
procedures, after such preapproved amendment has been submitted
tc and approved by the members at & legal meeting. Any other
amendment, addition, alteration, change, or repeal of this
charter pust be submitted to and preliminarily approved by the
Beard prior to submission to and approval by the members at a
legal meeting. Any amendment, addition, alteration, change, or




repeal so acted upon
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ATTEST:
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and approved shall be effective upon
d in accordance with regulatory procedures.,

7 ol

Secretary of the Savings Bank

b
By: ;M&M
Pretisrnt of the Savings Bank

d
By: " rore b

reciry of the ;Zderal Rome

D/ Bank Boa
i

Edwin J, G'»r'ay,Chalrrn%ﬁ Fe
B

/. NP
oo fome Loan

Declared effective this 23rd day of April, 7386,
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UNOFFIGJIAL CORY,
0 LYONS FEDERAL TRUST

and Savings Bank

September 26, 1986

Mr. Eugeiie’ X, Buchalter
Examiner ol Titles
Registrar of Tcrrens Titles

Cook County
Chicago, IL 60607

Dear Mr. Buchalter:

Pursuant to your letter of September 25, 1975, enclosed please -
find copy of Charter of Lyuns Federal Trust i Savings Bank.

Very truly yours,
LYONS FEDERAL TRUST & SAVINGS BAl o i

Janet Donga;:::?4?1ﬁhﬂ

Assistant Vice President
Administration

628198
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Enclosure

9/86:30
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211 North Elm Street
Hinsdale, lllinois 60521-3634
312.850.9091
Telecopier number 312.850.7002
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