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THIS ADJUSTABLE RATE RIDER Ix tude this 1 ETH doy of TAY 987 e
v incorporated into and shult be deeried to pmend and supplement the Mortgnge, Deed of Trust or Security Deed
{the "'Security tonxtrament’’) of the supie dinte sivoa by the tundersighed (the ' Borrower'') to secure Borrower's Ad-

justuble Rate Note {the *'Note'') to Sqauichird Federn! Savings and Loan Assaciation of Chicago (the *Lender’’) of
the same date and coveriug the propeny described in the Security Lstrumens and located at

4100 8 RUCHMOND CHICAUD IL 60632

{Praperss Adideess)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

Additiona) Covenants, [n addition to dhe covenants and agreemenis muade in (e Sevority Instrument, Borrower
and Femder Turther covenatit and agree as follows:

A, INTEREST NATE AND MONTHLY PAYMENT CHANGES
Fhe Note proviaes Jor an initkel interest re of . 4] %u, The Note provides For chunges b the interest e

wind the moanihily pavments, os Tollows:

4. INTEREST RAYL AND MONTHLY PAYMENT CHARGES
(A} Change Dates
The interest rate st pea oy chamge on the Birst day of JUNE L, Y 88 . and on
it day every 120 month Meezoutter. Bach date on which my interest rane could change is called a “Change Due, "
(I ‘The Index
Beginping with the tirst Crutage Dore, my interest rade will be based on an Indes, The “hadex™ is the nationn!
montithy medinn cont of Ruagds for USLLCSnsarad Savings Instiiutions, oy made avaitable by the Federnl Home Loan
lunk. The mow recent Indes figure available ay of the dite 45 duys before cach Change Date is calied the “*Current
Tnades.
iF the tadey is no longer invailoble, Ge Nate Hlolder will vhoose o new indes which s based upon compirrable
intormation. The Note Holder will gise e Qotiee of this choice.
(C) Calculuniinn of Changen
Before cach Change Duate, the Note Holder vi't-calewiate my new interest rute by adding TWO AND
ONE HALY percentuge polnme ¢ 4y 50 %) to the Current lndex, The Note Hoilder will then
round the result ol this addition tc we nearest one-elgith of one percentage point (0.125%). Subject o the limi
stuted in Section 4{1) below, this rounded stount will r my new interest rute uinti! the next Change Date.

The Note Holder will then determine the amount of the/oronthly payment that would be sufficient to repay the
unpaid principal that T am expecied 10 owe at the Chuange Dat~/ie ful) on the maturity date at my new inlerest rale
in substantally equal payments, The result of this calealation wilt be the new amount of my monthly payment.

(1) Limity on Interest Hute Chunges

Fhe inwerest rute that 4 an reguired bo pay at the fiesi Change 2 ate will ot be greater thun 9.50U
or fess than 7,500 o, Thereafter, my inderest ritte will never be ifiereised or decreased on any single Change
Dhite by more than two percentage paitits (2.0%) from the rate of interest ebuave been pnying f'ug bhc preceding twebhve

»

oy

months. My interest rate will never be greater than 11300 oy, Gr {00t vhan %,

(E) Elffective Date of Changes

My pew interest rate will become effective on euch Chungs Date. 1 will poay thecmiount of iy new monthly pay-
ettt beginning an the Tirt monthly payinent date alter the Change Dale until the amceat of my monthly puyment
chignges ugoin.

{F)} Nolice of Changes

The Note Halder will deliver or mail to me a aotice of any chunges in my imterest race pa2-he amount of my

wanthly paymem betore the effective <itte of any change, The notive will inchude informationver,ired by law 10 be
given me and afso the title and telephone number of o persone who will ansswer any question 1 pa-have regarding
the notive,

B. TRANSFER OF THE PROPERTY OR A BENEFICLAL INTEREST IN BORROWER
Unifarm Covenant 17 of the Security Tnstrament is amended 1o read as follaws:

Transfer of the Property or a Benelicial interest in Boreawer. 11 0l) or any parg of thie Propenty or any interest
it as sobdd ar transterred (or 10w beneficiad fterest in Borrower is sofd or trasierred and Borrawer is pot o nadurat
person) without Lender’s prior written consent, Lender mny, ot its option, reguire immediate payment in full of alf
stins securesd by this Security Instrumemt. However, this option shall not be exercised by Lender i) exercise is pro-
hibited by FYedersd Lass as of the date of this Security Instrment, Lender also shadl nor exervive this option il (a) Bor-
rower canses to he submitted to Lender information required by Lender 10 eviduate the intended transferer as il p
new foan were being made to the transferee; aand (B Lender reasonably determines that Lender's security will oot
be inggntired by the Joan assumption and that the risk of o breach of any cavemnt or agreement in Lhis Sectirity Lnstry-

ment iy acceptabie to Leader.

ADJUSTABLE RATE RIOER ARM PLAN NO.
to a2y
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THIS 14 BAMILY RIDER is mude thix 12TH duy of MAY L1987
and i incorporated into and shall be deemed 10 wmend and supplement the Mortguge, Deed of Trust or Security Deed
tthe "’su.un!g Instrument™) of the same date given by the undersigned (the 'Borrawer™) (o secure Borrower™s Nute o

ANDARD FEDERAL SAV [NGS & LOAN ASSN OF CHGO (the "Lender'™)

of the samie date wid covering the property described in the Sccurity Instrument and located at:

4100 8 RICIMOND CHICAGO IL 60632
[Properly Address!

14 FAMILY COVENANTS. In wkiition 10 the covenants and agreements mude in the Security fnstrument, Bumower
und Lender further coveaunt and agree uy follows:

A, USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall fot seek, ugree to of muke a change in the
uee ol the Property or ity zoning classification, unless Lender hay agreed in writing to the change. Borrower shall comply
with ull laws, ordinunces, regulations amd reguirements of any govemmental body applicable to the Property.

B. SUBOY.OIATE LIENS, Except as permiiticd by federul law, Horrower shall not sllow any lien inferior to the
Security Instrumertao be perfecied ugainst the Property without Lender's priur written permission.

C. RENT LOSS INSURANCE. Borrower shall maintain insurance aguinst rent [oss in additlon to the other hazards
for which imsursnce i7 required by Uniforms Covenant S,

D, “BORROWER'S (RYVGHT TO REINSTATE” DELETED. Uniform Covenant 18 iy deleted.

“ ASNIGNMENT OF LFASES, Upon Lender's request, Borrower shall assign to Lender all leases of the Property
und all security deposits mode i conrection with leases of the Property. Upon the sssignment, Lender shall have the
right to muwdify, extend or terminute 0 existing lewses and 10 execute new leases, in Lender's sole discretion. As used in
this puragruph E, the word “lease’ sbal'inean “sublense™ if the Securily Instrument s on a leasehold.

F. ASSIGNMENT OF RENTS, Borrocoe unconditionally assigns and tramfers te Lender all the rents und revenues
ol the Property. Borrower suthorizes Lender or Lender’s agents to coliect the rents und revenues and hercby directs each
tenant of the Property to pay the renis to Lender or Lender's agents. However, prior to Lender’s Notice 1o Borrawer of
Borrower's breuch of any covenant or sgreemen inthe Security Instrument, Borrower shall collect and receive all rents
und revenues of the Property as trusiee for the bencti of Lender und Borrower. This assignment of rents constitutes an
absolute axsignment und not un assignment for adatt onal security only.

If Lender gives notice of breach to Burrower: (i) all 7¢nty) received by Borrower shall be held by Borrower us trustee
for benefit of Lender only, to be applied 1o the sums secersd by the Security Instrument: (i) Lender shall be entitied to
vollect and receive ull of the renty of the Property; und (i) cack senant of the Property shall pay all rents due and unpaid
to Lemder or Lender's agent on Lender's written demand to the tonant.

Borrower has not executed any prior assignment of the rents no has not snd will not peform any act that would
prevent Lender from exercising its rights under this parugraph F.

Lender shall not be myuired (o enter upon, take control of or main.ess the Property before or after giving notice of
breach 10 Borrower. However, Lender ue o judivially appointed receiver mey 0o so i any time there is u breach. Any
upplivation of rents shall not vure or waive any default or invalidate any cther dght or remedy of Lender. This assign-
ment of rents of the Property shall ierminate when the Jdebt secured by the Szotity Instrument is paid in full.

G. CROSS-DEFAULT PROVISION, Borrower's defsult or breach under uny aoices agreement in which Lender has
an interest shall be u breach under the Security Instrument and Lender may invoke ur; < the remedies permiited by the
Security Instnunent,

BY SIONING BELOW. Borrower aveepty and agrees lo the teris und pro:isions con:nined In‘this 1-4 Family Rider.

LS

MICHAEL E REKRUCIAK i .Borrower

{Seal)

{Sea))
-Borrower

(Seal)
-Borrower

(Seal)
‘Borrower

MULNSTATE -4 PAMILY BIDIR — Fannis MasFreddie Mas Uniform instrement Form 3170 1008
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MORTGAGE

THIS MORTGAGE (“Security Instrument”)isgivenon MAY 12,
19 87 Themezagoris MICHAEL E. REKRUCIAK, A BACHELOR

(“Borrumr"} This secarity Instrument is given to
TANDA®L  FEDERAL SAVINGS & LOAN ASSN OF CHGO

whlchisgrgnni:edlnue..s' ‘np under the lawsof THE UNITED STATES OF AMERICA .lndwhouuddreun
4192 S, ARCHEBU AZENUE CHICAGO, ILLINOIS 60632
{"Lender").

Bor{ wer owes Lender the princir =~ aum of
IRTY SKEVEN HOUSAN2. KEIGHT HUNDRED DOLLARS & NO CENTS

Dollais(U.e$ 37 ,800.00 ). This debt is evidenced by Borrower's note

dated the same date as this Secu J‘U&lh“"umm' ( Nole"). which provides for monthly payments, with the full debt, if not
paid earlier, due und payable o This Security Instrument
secures to Lender: (a) the repayment of the dextevidenced by the Nole, with interest, und all renewals, extensions and
modifications; (b) the payment of all other sums, with irierest, advanced under paragraph 7 to protect the securily of this
Security Instrument; and (¢) the performance of Borroy wi's covenants and agreements under this Security Instrument and
the Note. Far this purpose, Borrower does hereby morigage. grant and convey to Lender the foliowing described property

located In COOK County, Illinois:

LOT 31 IN ROZENSKI, LIPSKI ANu ZACKER“S SUBDIVI-
SION OF LOT 8 AND THE WEST HALF/O& LOT 9 IN
LURTON®S SUBDIVISION OF 'THAT PART. L'CING NORTH OF
ARCHER ROAD OF THE BAST HALF OF THS /NYRTH WEST
QUARTER OF SECTION 1, TOWNSHIP 38 NUGRTH_.~RANGE 13
EAST OF THE THIRD PRINCIPAL MERIDIAN, [IN £OOK
COUNTY, ILLINOLS,

19-01-118-£l#0€)0 %é

which has the addressof 4100 8 HICHMON?N'"“ 'CHICAGO

lilinois 60632 ("Properly Address™);
[2ip Code)

TOGETHER WITH all the improvements now or herenfler erccted on the property, and nll easements, righty,
appurtenances, rents, royaltties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
herealter n pert of the property. All replucements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument ns the " Property.”

BORROWER COVENANTS that Borrower is luwfully seised of the estute hereby conveyed und has the right to
maortgage, grant and convey the Property an<d that the Property is unencumbered, except for encumbrances of record.
Horrower warrunts and will defend genernlly the title to the Property agninst nll claims and demands, subject to any
encumbrances of revord.

THIS SECURITY INSTRUMENT ¢ombines uniform covenants for nutionnl use and non-uniform covenants wilh
limited variations by jurisdiction ta constitute v uniform security instrunient covering real property.

ILLINOIS —Singie Family—FNMA/FHLMG UNIFORM INSTRUMENT Form 1014 12/83
€ v werae VME MORTGAGE FORMS s 13131 792.4700 + (800! 5217291
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IT Lender required mortgage insurnnce as o condition of making the loun secured by this Security Instrument,
Borrawer shall pay the preminms reyuired to maintain the insurance in effect until such time as the requirement for the
surpe terminies inaceordance with Borrowers and Lender's written ngreement or applicable law.

8, lnspection, Lender or ils ngent may make reasonuble entries upon and inspections of the Property. Lender
shall give Barrower notice nt the time of or prior to an inspection specifying rensonable cause for the inspection.

9. Condemnation. The proceeds of uny award or cluim for dumages, direct or consequential, in connection with
any condemnation ar other taking of any part of the Property, or for conveyance in lieu of condemnation, are hercby
assigned and shul be puid to Lender.

In the event of a total 1aking of the Property. the proceeds shall be applied to the sums secured by this Security
[nstrument, whether or not then due, with sny excess paid to Borrower. I the event of a partial taking of the Property,
unless Borrower and Lender otherwive agtee in writing, the sums secured by this Securily [nstrument shall be reduced by
the nmount of the proceeds multiplied by the following feaction: (0) the total smount of the sums secured immediately
before the taking, divided by (b) the fuir market value of tie Property immediately beface the taking. Ay balance shall be
paid to Borrower. .

Il the Property is abandoned by Horrower, or if, after notice by Lender to Borrower thal the condemnor offers to
make st award or settle a claim for damages, Borrower fitils to respond to Lender within 30 days after the date the nofice is
given, Lender isatthurized torcollect and apply the proceeds, at its option, cither 1o restoration or repair of the Property or
to the sums sedwra by this Security Instrument, whether or not then due.

Unless Lenzier and Borrower otherwise agree in writing, any application of proceeds to principa! shatl not extend or
postpone the due dufe o the manthly puy merts referred to in paragraphs | and 2 or change the antount of such payments,

10. Borrower Moy Relomsed; Forbearance By Lender Not a Walver.  Extension of the time for payment or
modification of amordiesies of the sums secured by this Security Instrument granted by Lender to nny successor in
interest of Borrower shall ot operate to release the linbility of the originual Borrawer or Borrower's successors in interest.
Lender shall not be required to Commuence procecdings ngninst any successor in interest or refuse o extend time lor
payment ar otherwise modity ainostization ol the sums secured by this Security Instroment by resson of uny demand made
by the original Borrower or Borsswer's successors i interest. Any forbeutance by Lender in exercising any right or remedy
shall ot be a waiver of or preclude the'exsreise of any right or remedy.

11, Successors and Assigny Boura; Joint and Severul Linbllity; Co-signers. The covenants and agreements of
this Sceurity Instrument shull bind and benefiribe successors and assigns of Lender and Borrower, subject to the provisians
of purngraph 1 7. Barcower's covenaits ancd | greenents shall be joint and several. Any Borrower who co-signs this Security
Insirument but does not execute the Note: (niizco-signing this Security Instrument only to mortgage, grunt and convey
thut Buoreower™s interest in the Property under thairzms of this Security Instrument; (9) is not personally obligated 10 pay
the sumy secured by this Security Instrument; nad (¢, rdrees that Lender and any other Borrower may agree to oxtend,
muodify, forbear or make any accommidations with 2¢5avd 10 the terms of this Security Instrument or the Nole without
that Borrower's consent.

12, Loan Charges. [f the [oun secured by this Selurity Instrument is subject ta a tuw which sety maximum loan
churges. and that law Is finaly interpreted so that the biercst or other Joan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: Ta¥ sy such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitied limit; and (b) nny svins nlready collected from Borrower which exceeded
permifted limits will be refurnded to Horrower. Lender may choose <0 shake this refund by reducing the principal owed
under the Note or by making n direct payment to Borrawer. I0a refund tratices principal, the ceduetion will be treated as
partinl prepuyment without any prepayment charge under the Note.

13, Legisiation Affecting Lender’s Rights. I enuctment o expirstion of applicable laws has the clfect of
rendering any provision of the Note or this Security Instrument unenforceable gecarding ta its terms, Lender, at its option,
may requive immedinte payment in full of all sums secured by this Security Instzument und may invoke nny remedies
permitted by parageaph 19, If Lender exercises vhis option, Lender shall take the ey ypecified in the second paragraph of
paragraph 17,

14. Notices. Any nutice to Burrower provided Tor in this Security Instrument s2nll be given by delivering it or by
mailing it by first vlass mail unless applicable law requires use of another method. Thr notice shail be directed to the
Property Address or sny other address Borrower designates by notice to Lender. Any notive to Lender shall be given by
first class mail to Lender's nddiess stated herein or any other address Lender designates by nodce 2o-Rorrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lendir wken given us provided
i this paragraph.

18, Governing Law; Severnbility.  Thisx Security Instrument shall be governed by federal lawand the law of the
jurisdiction in which the Property is loenated. In the event that any pravision or cliause of this Security arsrument or the
Note conflicts with applicable faw, such conflict shall not affect other provisions of this Security lnstruis=p2-ar the Nole
which can be given effect without the conflivting provision. Ta this end the provisions of this Security Instranient and the
Note are declured 1o be severable.

16. Borrower's Copy. Borrower shill be given one conformed copy of the Note and of this Security Lnstrunent.

17. Truansfer of the Property or a Beneficial Interest in Borrower, 11 ull or any purt of the Property or uny
interest in it is sold or tranaferred (or iFa benelicial intereat in Borrower i sold or transferred and Borrower is not v patursl
person) without Lender's prior written cansent, Lender may, at its option, require immedinte payment in full of nli sums
securcd by this Securily [nstrument. However, this aption shall not be exercised by Lender if exercise is prohibited by
federn) luw ns of the dnte of this Security [nstrument,

If Lender exercises this option, Lender shall give Borrower natice of secelerntion. The notice shall provide a period
of not fess than 30 days from the date the notice is delivered or mailed within which Boreower must pay ald sums secured by
this Sewurity Ieacument. I Borrower Fails 1o pay these sums prior to the expirntion of this period, Lender may invoke uny
remedics permitied by this Security Instrument without further notice or demand on Borrower.

18, Horrower's Right to Refnstate, 11 Burvawer meets certuin conditions, Borrower shsd] have the right to have
eaforcement ol thiv Security istrimnent disconbiued at any time prior to the earlier of: (a) 8 duys (or such other period as
applicuble law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry ol a judgment enforcing this Security fnstrument. Those conditions ure that Horrower:
(a} pays Lender all sums which then would be due under this Security Instrument and the Note had no accelerntion
weurred: (DY cures any default of any other covenants or ngreements; (¢} pays all expenses incurred in enforcing this
Security Instrument, including, but not limited (o, reasonnble nttorneys’ fees; und (dY tukes such action us Lender sy
rensonnbly require to assure chat the lien of this Security lnstrument, Lender's righis in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Sccurity Instrument shd the obligations secured hereby shall remuin fully effective as if no acceferation had
occurred. However, this right to reinsiate shatl not apply in the case of acceleration under paragraphs 13or 17,

— vt [
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