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MORTGAGE

THIS MORTOAGE (“Security Instrument'')is given on May 18,

1987  Themortgagoris  Gary David Reinhold and Susan Davis Reinhold, His Wife as
Joint Tenan’s

{"'Borrower™). This Security Instrument is givento Northbrook Trust &Savings Bank, Its Successors
And/Or Assigns

which is orgsnized and riis ing under the lawsof  Srate of Illinois , and whose address is

1200 Shermer Road ' Nurthbrook, lilincla 60062 (“Lender™).

Botrower owes Lender the principrd sumof  One Hundred Twenty Thousand and no/100-w-cccemaaua-

ks . G b B kYD G T - -

- - - - - - 2 -

Dol-yius. s 120,000.00 ). This debt is evidenced by Borrower's note
duted the same date as this Sccurity Instrimesie C*Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on June 1, 2017 This Security Instrument
secures to Lender: (i) the repuyment of the Jevicevidenced by the Note, with interest, and all renewals, extensions and
modificmions; (b) the payment of all other suma.t4ith interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the perfurimance of Borruwer's covenants and agreements under this Security Instrument und
the Note. For this purpose, Borrower does hereby med‘gage, grnnt and convey to Lender the following described property

focated in Cook County, [llinois:

Lot 340 in Charlemagne Unit 3, Being & Bubiivision in Section 6, Township 42
North, Range 12, East of the Third PrincipalMzridian, According to the Plat
thereof Reglatered in the Office of Registraxr ~f Titles of Cook County, Illinois
on October 25, 1967 as Document No., 235%520
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PIN: 04-06-402-016 G Fo'W

which has the addresy ol 3850 Bordeaux Drive Norfhbrook
[Stroet) City)

1linois 60062 ("Property Address”);
11p Codel

TOGETIER Wit all the unprovements now ar hereafter erecied on the property, and all easements, rights,
appurtenances, rents, royalties, nuneral, oil and gas nghts snd profits, water rights and stock and all fixtures now or
hereatter o part of the property. All replacements and additions shall lsa be covered by this Security Instrument. All ol the
foregoing is referred toan this Security Instrument as the ' Property.

BORROWER CoviNasis that Borrower is luwtully seised of the estate hereby conveyed and has the right to
arortgage, grint and comvey the Property amd that the Property is unencumbered, except for encumbrances ol record.
Borrower warrants and will delend generadly the title to the Property against all claitms and demunds, subject 1o any
cicumbrances of recard.

THIS SECURITY INSTRUMENT combines upiform covenanis for mational use and non-uniform covenanty with
limited vurintions by jurisdiction to constitute & uniform security instrument covering real property.

ILLINOIS —5ingle  Famuy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
NG FORMS S BRvIeL, INC
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If Lender required mortgage insurance as o condition of making the loan secured by this Security Instrument,
Borrower shall pay the premums required to maintain the insurance in effect until such time as the requirement for the
insurunce terminates in accordance with Borrower's and Lender’s written agreement or appheable law

B. lInspection.  Eender or its agent may make reasonuble entries upon and wspections of the Property. Lender
shall give Borrower notiee at the tme of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claum {or damages, direct or consequential, in connection with
any condemnmtion or other taking of any part of the Property, or for comeyance in licu of condemnation, are hereby
assigtivd und shat be pad wo Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial tuking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiphed by the fotowing fraction: (0) the total amount of the sumy secured immediately
before the tuking, divided by (b) the faic imarket value of the Property immedintely before the taking. Any balance shall be
puid to Borrower.

If the Property s atundoned by Borrower, or if, after notice by Lender to Borrower that the condemuor offers to
muke w award oo settle u claim for damages, Borrower fuils to respond to Lender within 30 duys after the date the notice s
given, Lender i netaorized to cotlect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured oy this Security lastriment, whether or not then due.

Unless Lender nsd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date o h: monthly puyments referred 1o in paragraphs 1 und 2 or change the smount of such payments

10, Borrower No; Tsloased; Forbeurance By Lender Not @ Walver,  Extenmon of the time for puyment or
modifcation of amortizaton ol the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shull noropezate 1o relense the Tiability of the original Borrower or Borrower's successors ininterest.
Lender shall not be regquired 1) Jommence proceedings aguinst any successor in interest or refuse to extend tme for
puyment or otherwise madify medctizstion of the sums secured by this Security Instrament by renson of any demand mude
by the argguanl Burrower or Borrower?s siceessors in interest. Any forbearunce by Lender inexercising any right or remedy
shall not be o waiver of or preclude thesiescise ofany right or remedy.

11, Successors and Assigns Bound; foint and Several Lisbility; Co-signers, The covenants und ugreements of
this Security Instrument shatl bind und benejit the successors and assigns of Lender and Horrower, subject ta the provisions
of puragraph 17, Horrowaer's cos enunts and aprerments shall be joitt sod several. Any Horrower who cossmgns thas Secunty
Lnsteument but does not execute the Nate: (s) s so-signing this Security Instrument only to mortgage, grant and convey
thut Borrower's inferest 1n the Property under theter ol this Security Instrument; (b) is not personally obligated to puy
the sums secured by tlus Security Instrument: und (07 sarees that Lender snd any other Borrower may agree to extend,
maodify, forbenr or make any accommuodations with rogurd-to the terms of this Security Instrument or 1he Nute without
that Borrower's consent.

12. Lown Churges, [ the loan secured by this Secerize [nstrument is subject to o lew which sets maximum loan
charges, and that lnw is Bnally interpreted so that the inrercor other toun charges collected or to be collected in
connection with the loan exceed the permitted hmits, then: (a2 aey such loun charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted hinnt; and (b)Y sny'viais already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 20 20uke this refund by reducing the principal owed
under the Note or by making n direct puyment 10 Borrower. [F o refutd ee duces principal, the reduction will be tecuted us
purtial prepayment without any prepay ment charge under the Naole

13. Legislution Affecting lender's Righty, If' ennctment or expiratim of applicable taws bus the eifect of
retdering uny provision of the Note or this Secunty tnstrutent unenforceablonvesrding to sty terms, Lender, ul its option,
tay roguire immadiate payment i foll of ol sums secured by this Securty Fndrument and may mvoke any remedies
perminted by paragraph 19 1€ Lendee exercives this option, Lender shull take the siepanecitied in the second paragruph of
parngraph t 7.

14. Notices,  Any notice to Borrower prosided for in this Security Instrument Chailbe given by delivering it or by
maihing 1t by first class mal unless applicable law reguires use of another method. The petice shall be directed 10 the
Property Address or any other address Borrower designates by notice 1o Lender. Any notice te-hender shall be given by
first cliss mail to Lender's address stated herein or uny other address Lender designates by noti:e to Borrower. Any notiee
provided for in this Security fnserument shall e deemed 10 have been givens to Borrower or Lenderwlion given as provaded
in this purugraph

1S, Governing Law; Severubllity,  This Security Instrument shall be goveened by Tederab lazs siid the lnw of the
Jursdictinn in whivh the Propeety s located I the event that any provision or clisuse ol this Security bnstzument or the
Nate contticts withy applicable law, such conthiet shall sot sffect other provivions of this Sevurity Instrunest or the Nuote
which can be given effect without the conflicting provision. T thiv etd the pravisions of this Security Instrument ad the
Note are declared to be severuble,

16. Borrower's Copy.  Horrower shall be given one conforimed copy of the Note and of this Securty Tnsteument

17. “Fransfer of the Property or o Beneticiul Interest in RBorrower, I all ar any part of the Property or any
interest i1t i sold or teansferred (ar i a benetviad mterest in Borrawer is sold or transterred and Horrower is not u natural
person) without Lender's prior written consent, Lender nuy, at its option, require immeditc payment in Tull of all sums
secured by this Security Tistrument Howeser, this option shall not be exervised by Lender of exercise is produbited by
fecderal Taw as of the dute of tis Securnity Instrument.

11 Lender exercize s this option, Lender shall give Borrower notice of aceelernnon, The notice shall provide u peniod
of not Jess than 30 days Front 1he dite the notice is delivered or muiled within which Borrower must puy all sums secured by
this Security Instrument 1 Borrower fails to pay these sums prior o the eapirstion of this perniod, Lender may ivoke any
remedies pesnatted by this Security Insteument without further notice or demand on Borrower.

18, Borrower's Right to Relnstate,  H Horrower meets certatn canditions, Horrower shall have the nght to have
enfurcerment of this Security ostrament discontinued at any tne prioe to the earlier of: ta) S days tor such other period as
apphivable luw may specity for remstatement) before sate of the Propenty pusuant toany power of sale vontivined in thw
Security tnstrument: or (b entry of o judgment enforcing this Security instrument. Those conditions are that Borrower:
{0} puys Lender all sums which then would be due under this Security Instrument amd the Note hact no acceleration
oceurred: (0 cures wny defaudt of any other covenants ar ngreements; () pays all expenses incurred i enforcing this
Secunty Instrument, including, but not himated to, ressonable nttorneys’ fees: and td) tokes such setion as Lender may
reasonubly require 1o assure thal the hien of this Secunty Instrument, Lender's nghts in the Property and Borrower's
obligation to puy the sums secured by thiy Security Instrument shsll continue unchanged. Upon reinstatement hy
Borrawer, this Security Instrument wid the abliganions secured herehy shall remain lully effective asif no aceelernbion had
ocvurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13or 17,
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