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THIS\INSTRUMENT WAS PREPARED BY:

DENISE BILRICH 3618189
Few e

[Bpace Above This Line For Recording Data)

MORTGAGE

THIS MORTGAGE ("Securily Instrument™) is givenon  MAY 18,
19 87 Themor gayoris BRIAN J. SMITH AND RELJA A. SMITH HEBAND & WIFE |,

(“Borrower"). This Sezuipty Insirument is given to
E MORTGA. & 'JANKERS .
which is organized nnd existing vinder the lawsof  THE STATE OF ILLINO » and whosc address is
2528 GREEN BAY RUAD 3IV.4PTON [LLINOIS 60201
("Lender”).
Borrower owes Lender the principsisum of HIOHTY TWO THOUSAND TWO HUNDRED AND 00/100

Dollars(U.8-J. --- 8%,200.00--- ). This debt is evidenced by Barrower's note
duted the same date as this Security Instrument "Notc;%. which provides for manthly puyments, with the full debt, it not
paid earlier, due and payuble on JUNG OIST, 2002 This Security Insirument
weures 1o Lender: (0) the repayment of the debrzvidunced by the Note, with interest, und nll renewals, extensions und
modifleations: (b) the payment of sl ather sums, with Jatérest, advanced under paragraph 7 to protect the securily of this
Security Instrument; and (¢) the performance of Horrovii's covenanis and agreements under this Security Instrument and
the Note. For this purpose, Borraower does hereby mortgage, gont and convey to Lender the following deseribed property

located in COOK County, Binois:

}
which has the address of

80202 | Strewt)

Iilinois ("Property Address®™);
{0 Cwle)

LOT 9 IN BLOCK 1 IN JOHN M. HANFORD'Z POUTH BOULEVAR %
. S PL D ADDITION
TO EVANSTON IN THE SOUTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTICN

24, TOWNSHIP 41 NORTH, RANGE 13, EAST Of [HE THI
R
MERIDIAN, IN COOK COUNTY, ILLINOIS. D PRINCIPAL

Pi® 10 24 435 00V @‘r’o%-‘

1805 SOUTH BOULEVARD

TOGETHER WITH all the improvements now or hereuRer crected on the property, and all easements, rights,
appurtennnees, rents, royalties, mineral, oil and gus rights and profits, water rights and stock and nll Astures now ar
hercafter i purt of the property. All replucements and additions shatl also be cavered by this Security Instrunient. Allofthe
foregoing is referred toin this Security Instrument as the " Property.”

BORROWE R COvENANTS that Borrower is lawfully seised of the estate hereby conveyed und hus the right 1o
murtgage, gratt amd vonsey the Property and that the Property is anencumbered, except for encumbrances of record.
Borrower warrants and will Jetend generally the title to the Property against all cluims snd demands, subject 1o any
cncutmbranges of record.

Fris SECURITY INSERUMENT combines uniform covenants (o national use and non-uniform covenants with
Tmsted variations by Jurisdiction to constitute a uniforn segurily instrument covering reul property.

ILLINOIS -single faenty FNMA/FHLMC UNIFORM INSTRUMENT Form 31014 12/83
. o B EATHY oMru VMP MORTOAGE FORMS o (313) 767 4 7odAMNGABINBER: BMITH
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If Lender required mortgnge insuronce as a condition of making the lonn secured by this Security Instrument,
Borrower shall puy the premiums required to nunntain the insurance i effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or npplicuble law.

8. lospection, Lender or its agent may make reasonable entries upon and inspections of the Property, Lender
shall give Borrower notice at the time of or prior to an inspection apecifying rensonable cause for the inspection.

9. Condemnation. The procecds of any award or cluirn for damuges, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in heu of condemnution, are hereby
assigned and shall be paid o Lender.

In the event of a total tuking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a purtinl taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security fnstrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (n) the total amount of the sums secured immediately
before the taking. divided by (b) the fair murket value of the Property immedintely before the taking. Any bulanee shall be
paid to Barrawer

I the Property is abandoned by Borrower, or i, aller notice by Lender 1o Borrower that the condemnor offers to
muke an award or settle n claim for dumuages, Borrower tuils to respond 1o Lender within M days after the dote the notice is
given, Lender is airihorized to collect and npply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured By this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthiy payments referred to it paragraphs 1 and 2 or change the amoumt of such payments.

10. Borrower Nu. Keleased; Forbearance By Lender Not a Waiver,  Extension of the time for payment or
modification of amortizati=a o0 the sums secured by this Security Instrument grunted by Lender to any successor in
interest of Borrower shall not Gperate to relesse the linbility of the original Borrower or Borrower's successors in interest,
Lender shall not be reguired to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amdartization of the sums secured by this Security Instrument by reason of uny demuand mude
by the original Borrower or Borrawwor's successors in interest. Any torbenrance by Lender in exercising any right or remiedy
shall not be a waiver of or preclude the vikerise of uny right or remedy.

11, Successors and Assigns Boud; Joint and Several Liability; Co-signers, The covenuants und asgreenients of
this Security lnstrument shall bind and betrefit o suceessors and assigns of Lender nnd Borrower, subject to the provisions
of paragraph 17, Borrower’s covenants and ag reettents shall be joint and severnl. Any Borrower who co-signs this Security
Instrument but does not execule the Note: (a) = vossigning this Security Instrument only to mortgage, grant and convey
that Barrower's interest in the Property under tho tZens of this Security Instrument; (b) is not personnliy obligated to puy
the sums secured by thin Security [nsirument; and (¢} aplees thut Lender und any other Borrower may agree to extend,
modify, forbear or muke any scconmodations with regoed to the terms of this Security tnstrument or the Note without
that Borrower's consent.

12. t.oan Charges. I the foan secured by this Secirity Instrument is subject tou lnw which sets muximum loan
charges, and that lnw is finally inteepreted so that the inwsersor other loan charges collected or to be collected in
connection with the Joan excesd the permiitted timits, then: () 2oy such toan charge shall be reduced by the amount
necessary W0 reduce the chivege to the pernatted hinst; and (b) any suris alrendy collected from Borrower which exceetbed
permitied limits will be refunded to Borrower. Lender may chouse td nke this refund by reducing the principnl owed
under the Note or by making o direct payment to Borrower. ITa refund 7ev sces principad, the reduction will be tremted as a
purtial prepuyment without any prepayment churge under the Note.

13. iLegislation Affecting lender's Rights. IF enactment os-xpiration of applicable luws has the effeet of
rendering any provision of the Nate or this Secunity Instrument unenforceable Zeconding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Tustrament and may invake uny remedies
permitted by parngraph 190 I Lender exercises this option, Lender shall 1ake the versspecified in the second paragraph of
parngraph 1 7.

14, Notices.  Any notice to Borrower provided for in this Security Instrumens sball be given by delivering it or by
mailing it by first class muail untess ypplicable law requires use of another method. Tac notice shall be directed 1o the
Property Address or any other address Borrower desigintes by notice to Lender. Any nohiee 15 Lender shiadl be given by
first claxs muib 10 Lender's address stated herein or any other address Lender designutes by naiice io-Horrawer. Any notice
provided For it this Security lastrument shall be deemed 10 hove been given (o Borrower or Lenddr wh sn given as provided
in thix puragraph.

18. Governing Lawi Severability.,  Thix Scecurity Instrument shall be governed by federnd Liwand the lnw of the
jurisdiction in which the Property is locuted. I the event thut any provision or clause of this Security Josicument or the
Nuote conficts with applicable luw, such cunflict shull not affect other provisions of this Security Insirurientor the Note
which can be given effect without the vonflicting provision. To this end the provisions of this Security Instrisaont and the
Note ure declured to be severable.

16, Burrawee's Copy.  Darrower shal) be given one conformed copy of the Note and of this Security Instrument.

17. Trunsfer of the Property or v Bencticind Tnterest in Borrower. 1 adl or any part of the Property or any
teresy i is sold or ttanstfecred (o if o deneical interest in Borrower is sold or transferred amd Borrower is not a natural
person) without Lender's prioe written consent, Lender may, wt ity option, require immediute pnyment an full of all sains
secured by this Securily Instrument. However, this option shall ot be exercised by Lendyer iF eaercise is prohibited by
Federal luw as 0F the date af this Security Instrument.

I Lender exercises thiv option, Lender shall give Borrower notice of acceleration. The notice shall provide o period
ut trat lese than 30 days Froen the dute the notice is debs ered or mailed within which Borrower must pay afl sums securved by
this Security Yostrument IE Borrower Fiils to pay these suims poor to the eaxpiration of this period, Lender may invoke uny
remedies peritted by this Security [nsteument withowt further notice or demand on Bogrower,

18, Borrower's Right to Rednstate. 1 Boreower meets certam conditions, Borrower sholl have the right to uve
enforcement of thic Security Instrument discontinued at any bimne prior to the enrlier of () 3 days (or such other period us
upphicable Tnw may specify for reinstaternientd befure sale of the Property pursannt to any power of sale contuined in this
Sceurity Lestrument; or (hy entry of @ judgment enforcing this Security bistrument. Those conditivos are that Borrower
G ey y 1 onder oll sums which 1hen would be due under this Security Bstrument and the Note had no aeceleration
oveurreds b)) cures any default of any other covenants or ugreements: (¢} pays all eapenses incurred in enforcing this
Security [rstrument, including, but not bimited to, reasonable attarneys' fees; and () takes such action as Lender may
reasonubly roguire 1o assure that the lien of thiy Security Toastrument, femnder's nights o the Property aicdd Barrower's
obhgation 1 puy the sums secured by thiv Sevurity Instrument shall continue unchanged. Upon reinstatement by
Borrower, thes Security [nstrument und the obligations secured hereby shall remain fully effective o if no aeveberation had
vecurred. Hovever, thiv right to reinstate stabl notapply in the ciuse of accelerubion under paragraphs 13 or 17,
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