At

NOTE IDENTIFIED

L

 UNOFFICIAL.COPYs

3615335

Abov For W
3 0010001606 [Space e This Line For Recording Data)
MORTGAGE

L 8
87’]'}{18 TAQF. TGAGE (''Security Instrument’)isgivenon...... MAYI .................................................................... .
19..500.. The morigagor is BRUCE, R. HOFMANN AND TORAINE M. HOFMANN, HIS. WIFE. . ...,
........................................................................ 11‘5 “Borrower"). This Security Instrumentisgiven to ... o
FIRST. FBMILY M GAGECOMP ANY 7 INCo oo , which is organized nnd existing
u heJaw, y & R treerrrmrneeeeeessannsy ANG Whose BAAIess is ..o e
maﬁ'mA"r TIIH.:E',ILG% ..... QO e (""Lender™).
Borrower owes Lender the princioal sum of mwsp%%)g T N A N T R .
................................................................. Dottars (U S. S'G')Th\s deb is evidenced by Borrower's note
dated the same date as this Security Instrument (“*Nate''), which provides for monthly payments, with the full deb, if not

paid earlier, due and payable on ... JVAE. 18k 2

....................................................................... This Security Instrument
secures to Lender: {a) the repayment «f {ne debt evidenced by the Note, with interest, and all renewals, exlensions and
modifications; (b) the payment of all otlier s»ms, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performane o’ Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, %{c{)wer does nareky mortgage, grant and convey to Lender the following described property

located in ..ooovvierion v MR 0 R O O T County, [tlinois:
LOT 542 IN ELK RIDGE VILLA UNIT MC. 7, BEING A SUBDIVISION OF PART OF LOT 5

IN DIVISION OF LQUIS F. BUSSE FARM, P<TNG A RESUBDIVISION OF PART OF THE
NORTHEAST 1/4 CF SECTION 15, TOWNSHIF 41 NCRTH, RANGE 11, EAST OF THE THIRD
PRINCIFAL MERIDIAN, ACCOORDING TO PLAT O* SAID ELK RIDGE VILLA UNIT NO. 7,
REGISTERED IN THE OFFICE OF THE REGISTRA™ 47 TITLES OF COOK COUNTY, ILLINOIS,
(N MAY 28, 1968, AS DOCUMENT NUMBER 2390068, I COOK COUNTY, ILLINOIS.

SEeSrge

TAX I.D. NO.# 08-15-212-006 ﬁéo%
. 1114 TAMARACK DRIVE MT. PROSPECT
which has the address Of .. . i rerarsas st tasaais st sness s rirsasssstssrbnans | eeiritertteereieseasaetrassnnsiesenerinantinsiaesenianians ,
60056 {Street] {City)
LEHNOIS vuivrnniverceernrrrenrenernnrnaeeestinmaersieesinsesnses ("'Property Address');
[2ip Code)

TOGETHER WIiTH all the improvements now or hereafter erecied on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, ail and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Sccurity Instrument. Aliof the
foregoing is referred to in this Sccurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the esiate hereby conveyed and has the right to
mortgage, grant and convey the Property and thet the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the tille to the Property against all claims and demands, subject to any
encumbrances of record.

.. This _SECURI"I‘Y‘INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction ta constitute a uniform security instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

FFMC 825 (1/88)
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If Lender required mortgage insurance as a condition of making the joan secuved by this Security fnstrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminales in accordance with Borrower’s and Lender's wrilten agreement or applicable law,

8. Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specilying rensonable cnuse for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct of consequentinl, in connection with
any condemnation ar other taking of any part of the Property, ar for conveyance in licu of condemnation, ure hercby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this Security
Iastrument, whether or not then due, with any excess paid to Borrower. In the event of o partinl taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Insirument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amcunt of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immiediately before the taking. Any balance shall be
paid to Borrower.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower thai the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond (o Lender within JO days after the date the notice is
given, Lender is arithorized to collect and apply the proceeds, at its option, either o restoration or repair of the Property or
10 the sums secryced oy this Security Instrument, whether or not then due,

Unless Lendrand Borrower otherwise agree in writing, any application of praceeds to principal shall not extend or
postpone the due date’al the monthly payments referred to in paragraphs { and 2 or change the zmount of such payments.

10. Borrowe: "« Released; Forbearance By Lender Not a Walver, Extension of the time for payment or
modification of amartizatiom of the sums secured by this Security Instrument granted by Lenider to any successor in
wnnerest of Barcower shalt roe operaie 10 release the liability of the original Borrower or Borrower's suceessors in inlerest.
Lender shall not be requirsd (o' commence proceedings apainst ANy SUCCESSOT W interest or refuse o catend time for
payment or otherwise modify aroriization of the sums secured by this Security Instrument by reason af any demand made
by the original Borrower or Borro/»z¢'s successors in interest. Any forbearance by Lender in excercising any right or remedy
shall not be a waiver of or preclude the ~asrcise of any right or remedy.

11, Successors and Assigns Lora’:'Joint and Several Liabllity; Co-signers, The covenants and agreements of
this Security Instrument shali bind and bzaefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and s greements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (0 is co-signing this Security [nstrument only to mortgage, grant and canvey
that Borrower's interest in the Property under t(1e /erms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (<) agrees that Lender and any other Borrower may ugree (o extend,
modify, forbear or make any accommodations witii-{exard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. [ the loan secured by this Ses/urivy Instrument is subject to a law which sels maximum loan
charges, and that law is finaly interpreted so that the iaterest or other Joan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) aniy/sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chooss 1o make this refund by reducing the principal owed
under the Note or by making a direct panyment to Borrower. If a refund Jeduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If enactment or /»xpiration of applicable laws has the effect of
rendering any provision of the Note or this Sccurity Instrument unenforceable aceording toits terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Ins.cument and may invoke any remedies
permitted by paragraph {9. If Lender exercises this option, Lender shall take the slens specified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower praovided for in this Security Instrumer: stall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another methad. Tre notice shall be directed to the
Properiy Address or any other address Borrower designates by notice to Lender. Any notice lo Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by wotice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or LendZr when given as provided
in this paragraph.

15. Governing Law; Severability, This Security {nstrument shaifl be governed by federal )iw and the Iaw of the
jurisdiction in which the Properiy is Jocated. In the event that any pravision or clause of this Security Tastrument or the
Note conflicts with applicable law, such conflict shalf not affect other provisions of this Security lastsyment or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insirianent and the
Note are declared to be severable.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Praperty or 2 Beneficial Interest in Borrower, [ ull or any part of the Properiy or ary
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natura)
person) without Lender’s prior written consent, Lender may, at its option, require immediate paymrent in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federad law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower natice of acceleration. The notice shall provide a period
of pot Jess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sumns secured by
this Secarity fustoament. (£ Boccower fails 1o pay these sums prior (o the expiration of this period, Lender may invoke any
remedics permitted by this Security lnstrument without further notice or demand on Botrower,

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Insirument discontinued at any time prior 10 the carlier of: (a) 5 days (ar such other period as
applicable law may specify {or reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender ali sums which then would be due under this Security Instrumen and the Note had no acceleration
occurred: (b) cures any default of any other covenants or agrecments; (¢) pays all expenses incurred in enforcing this
Securily Instrument, including, but Got fimited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrumeni, Lender's rights in the Properly and Borrower's
obligation to pay the sums sccured by this Security lnstrument shall continue unchanged. Upon reinstatcment by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
accurred. However, this right to reinstate shalt not apply iz the case of acceleration under paragraphs 13 or 17,

Snﬂﬁtgc
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