UNROFE TSR COUPY, o

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this_13Eh_ day of ___ MAY .19.87 ,and is
incorporated into and shall be deemed to amend and supptement a mortgage, (the “Morigage”j of the same date given
by the undersignad (the “"Borrower”) 1o secure Borrower's Adjusiable Rate Note to DOUGLAS SAVINGS AND LOAN

ASSOCIATION (the "Lender”) of the same date (the “Note'} and covering the property describad in \he Mortgage and
located at:

132 E. NERGE ROAD, BCHAUMBURG, XL 60172
(Property Address}

The Note ozntains provisions allowing for changas in the interest rate every month, If the intereat rate increases, the Borrower's
monthly Laymants may be higher. If the intarest rate decreasas, the Borrawer's inonthly paymenls may be lower.

ADDITIONA - COVENANTS. in addition {o the covenants and agreements made in the Morigege, Borrower and
Lander further covenani urd agree as follows:

A INTEREST RATE 28D MONTHLY PAYMENT CHANGES
6.73 8b. Seclion 4 of the Note provides for changes in

The Note provides for anin/. al interest rats o
the interest rate and the monthly pryments, as follows:

4. INTEREST RATE CHANGES

{A) Change Dates
JULY .18 ,andon

The interesl rale | will pay may changa on the tirst dayof _
that day of the month every month thereaitar Cach date on which my interest rate could change is calied a "Change Date.”

(8) The index
Beginning with the first Change Date, my intarr 2t.rate wiil be based on an Index The "Index" is the index of prime

rates publishedin the "Monihly Rates" section of the Wall Stree® Journal The index figure published on the last business day
of the second month preceding each Change Dale is called 'ne " Jurrent Index.” If the Index I8 nc longer available, the Note
Holder will choose a new index which is basad upon compearable information. The Note Holder wilil giva me notice of this

choice.

(C) Calculation of Changes

Before each Change Date, the Nole Holde: will calculate my new. intarest rate by adding two percentage points
{29%) 10 the Current Index. The Note Holder will then round ihe resui( of “his addition to the nearsst ocne-eighth of one
percentage point {0. 1 25%). This rounded amount will be my new Intare~. rate until the naxt Change Date.

(D) Change Limitations
There will be no limitation on the amount by which the interest rate —avincrease or decrease other than the

limitations set forth in this Notemeeouisestwtatasdineshalidnsinisselaisenthisnd ¢ shoatinstotioausisdssntbanitn
PORSGITI VIO pammperen

(&y Effective Date of Changes
My new interest rate will become eflective on each Change Cate.

(7 Notice of Changes
The Nole Holder will nolity me of any changes in the amount of my intarest rata on the Moathl, Statement that | will

receive before the effective date of any change. The notice willinclude In‘urmation required by law tobe fivi-s.ma and alse the
title and telephone number of a person who will answer any question | may have regarding the noticu.

8, CHARGES; LIENS
Uniform Covenant 4 of the Mortgage is amended 10 read as follows:

4. Charges; Liens. Barrower shall pay all taxes, nssessments, and other charges, fines and impositions aitributabls to the
Property which may attain a priority over this Mortgage, and leasehold payments or ground rents, If any, in the manner provided
under paragraph 2 hereof ar, if not paid in such manner, by Barrower making payment, when due, directly to the payee thereof.
Borrower shall promptly furnish to Lender all notices of amaounts due under this paragraph, and in the event Borrower shall make
payment directly, Borrower shall promptly furnish to Lender receipts evidancing such paymanls. Borrowsr shall promptly
discharge any lien which has priority over this Mortgage; provided, that Borrower shall not be required to discharge any suchlien 50
long as Borrower: (a) shall agree in writing to the paymant of the obligation secured by such lien in a manneracceptabie to Lender;
(b} shatl in good taith contest such lien by, or defend against enforcament of such lien in, legal proceadings which in the opinion of
Lender operate to prevent the enforcement of the lian or forfeiture of the Property or any part thersof; or (c) shall secure from the
holder of such lien an agreement in a form salistactory to Lender subordinating such Hen to thia Mortgage.

if Lender determines that ail or any part of the Properly ia subject to a llen which may attain a priority over this Mortgage, Lender
shall send Borrower notice identifying such lian. Borrower shall satisfy such lien or take one or more of the actions set forth above

within ten days of the giving of nolice.
C. NOTICE

Uniform Covenan!t 14 of the Morigage is amended 1o read as follows:

14. Notice. Except lor any notice required under appiicable law tc be given in anolhar manner, (a) any notice to Bbrrower
provided forin this Mortgage shall be given by delivering it or by mailing it by first class mali addraessed to Borrower at the Property
address or at such other addrass as Borrower may designate by nolice to Lender aa provided herein, and (b) any notice 1o Lender
shall be given by first class mail to Lender's address slated herain or to such other address as Lender may designate by notice to

Bor-ower as provided herein. Any notice provided for in thig Mortigage shall be deemead to have bean given to Borrower or Lender
PA B

when given in the manner designated herein
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D. UNIFOR.M SECURITY INSTRUMENT; GOVERNING LAW; SEVERABILITY
Uniform Covenant 15 of the Mortgage is amended (o read as follows:

15. Uniform Mortgage; Governing Law; Severabllity. This form of mortgage combines uniform covenants for
national use and non-unifaorm covenante with limited variations by jurisdiction to constitute a uniform sacurity ingstrument covering
real proparty. This Morigage shall be governed by federal law and the law of the jurisdiction in which the Property is focated. inthe
event that any provision or clause of this Mortgage or the Note confiicts with applicabia law, such conflict shall not atfect other
provisions of this Mortgage or the Note which can be given effect without tha conflicting provision, and to this end the provisions of

this Morigage and the Note are declared to be severable.
E. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Unitorm Covenanl 17 of the Mortgage is amended 10 read as {ollows:

17. Transfer of the Property; Assumption. (fallorany part of the Property or an interest therein is sold or transterred by
Borrowar without Lander's prior writien consent, excluding (a8} the creation of a lien or encumbrance subordinate to this Morgage,
{b) the creation ol a purchase money security interest lor household appliances, (c) a transfer by devise, descent or by operation of
iaw uponihe death of ajoint tenant(d)the gran! of anyleasehold interest of three years or less nol conlaining an optionte purchase,
(e) a transler (o a relative resulling from the death of a borrowsar, () a transfer wheare the spouse or childran of the Borrower become
an ownar of tha property, (g} a transier resulting from a decrae of a dissolution of marriage, legal separation agreement, or froman
incidental property settiement agreement, by which the spouse of the borrower bacomes an owner of the property, or{h} a transter
into an inter vivos trusv.in which the Borrower is and remains a baneficiary and which does not relate to a tranafer of rights of
occupancy in the prupar y, Lender may, at Lenders oplion, declare all the sums secured by this Morigage to be immaediately due
and payable. Lender sha' have waived such option lo accelerate i, priortothe sale oi transfer, Lenderandthe personiowhomthe
Property is sold or transafrad reach agreement in writing that the credit of such person iz satistactory to Lender and thal the
interest payable on the sums acured by this Morigage shall be at such raie as Lendar shall request. if Lender has waived the
option to accelerate provid.d i this paragraph 17, and if Borrower's successor in interest has executed a written assumption
agreement in writing by Lenas’, Lixnder shall release Borrower from all obligations under this Mortgage and the Note.

if Lender exerciaas such opfion to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice stal! provide a period of not less than 30 days from the date the notice is mailed within which
Borrower may pay the sums declared Zue. If Borrower fails to pay such sums prior to the axpiration of such period, L¢vder may,
withoul further nolice or demand on Borrcaar, invoke any remedieos permitted by paragraph 18 hereof.

F. COVENANT DELETED

Non-Uniform Covenant 210of the Mortgage {“Future \dvances”) is daleted.

G LOAN CHARGES

If the loan secured by the Mortgage is subject to a law wiiich sels maximum loan charges, and {hat law is finally interpreted so that
the interast or otheripcan charges collected ortobe cellectarlin conneaction with the loan exceed permitlted limits, them: (1) any such
loan charge shall he reduced by the amount necessary .0 reduce the charge to the permitied limit; and (2) any sums aiready

collected Irom Borrowar which exceeded permitted limits will be relunded 10 Borrower. Lender may choose to make this refund by
reducing the principal owed undarthe Note or by making a dire.:1 payment to Borrowar. If a refund reduces principal, the reduction

will be treated as a partial prepayment under the Note.

H.  LEGISLATION

tf, after the date haereot, enactment of expiration of applicable laws hav: th e effect of rendering the provisions of the Note, the
Mortgage or this Adjustable Rate Rider{other Ihan this paragraph H) unentutraenble according to their terms, orallorany part ofthe

sums secured hereby uncollectable, as olherwise provided in the Mortgage 2. {his Adjustable Rate Ridar, or of diminishing the
value of Lendar's securily, then Lander, at Lender's option, may declare all sums secured by the Mortgage to be immediately due

and payable.

IN WITNESS WHEREOF, Borrower has exacuted this Adjustable Rate Rider.

% i/f? '
% , e L (Seal)
R, [s] Borrower

— (Seab
Boirowet

Co
- weal®
Borrowerpg

County 8s:

Slate of lllinois, __

1, the undarsigoed . 8 Notery Public
in and for said county and state, do hereby certify that

——FRANR R, CARUBO AND DARLA M. CARUS0O, HXS WIFE

parsonally known to me to be the same »erson(s)

whose name{s) subscribed 1o the loregoing instrumant, appeared before me this day in person, and acknowleoged 1hat
. the ¥ __ signed and deliver rument ag _their free and voluniary act, for the uses and purposes

“OFFICIAL SEAL"
or my haipwRDoRiciGRIEa!, this 15¢th day of ___ MAY

{ Public, State ol Itiinols
v %33{5\."'“ ﬁxplrﬂ Dec 19. 1987 D
-'h’" et M s’ ‘J
'[glarv Public

.19 _87
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LKAREN CERICOLA . ........ovivennnnsn
3618369 (s
.14 N. DRYDEN, .&3.1:1.4"?'!’9'.‘. HEIGHTS, IL 60004
{Address)
&\\i MORTGAGE Gox 25
THIS MORTGAGE is made this. . 13th . dayof . Y e e i e s -
1987, ., between the Mortgagor . .W‘.(.li‘.- [CARUSO AND DARLA M. CARUSD, WIS WIFE, As JOINT TENANTS
....... in"Borrower").andtheMortgagcc,..............,.....-.
TION ., . acorporation organired and

........
................................................................
....................

exlsting under thc laws of
whose address is . . 14 Nocth. Dryden Avenue — Arlingtan Helghxs.. {linola 80004
(hcreln “Lender”).

.....................................................

3, ige7 and extenstons and renewals

WHEREAS. Borrower is indebted to Lender in the pnnmpal su

which indebtesn=ss is evidenced by Botrower’s note dated
thereof (herein ““/dote™), providing for monthyy msmllmeals of pnncipnl and interest, with the balance of indebted ness,

|
20000.00 |

of U,§. 5, .20000.00 L.
¥l \
|

if not sooner paisl, due and payableon . . S0 o E5NA Lol :
TO SECURE to L7 nd:r the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
\ of all other sums, withi7iteiest thereon, advanced in accordance herewith to protect the security of this Mortgage: and
- the performance of the covesiants and agreements of Borrower hercla contained, Borroweé 88&5 hereby mongage. grant
Oa and convey to Lender the folluw/ng described property located in the Countyof ... ... . .% , State of
~ Ilinois:
)
M
N Lot 74 in Braniga’’'e Medinsh Sunaet Hills-Unit #2, a Subdivigion in
the Northeast 1/4 ~f Section 34, Township 41 North, Range 10, East of
Qt the Third Principal (Mrridian, according to Plat thereof registared in
the Office of the Registrer of Titles of Cook County, Illincilas, on
March 18, 1958, as Documint Number 1,786,615,
PERMANENT TAX NUMBER: 07-34-208-011 Al\o\'.
’ ! THIS MORTGAGE SECURES A REVOLVINC %INE OF CREDIT EQUITY LOAN,
-]
!
3
E %
! L d H
o= @b
9 &
& <
which has the addressof .. . ............ 132 E, NERGE ROAD Phete e SCHAUMBURG = = | .
{szmn [Caty)
Illinois . . ... .. 601 72 {herein “*Property Address’');

1ip Code)

TOGETHER with all the improvements now or hereafter erected on the property, and all easements. rights,
appurtenances and rents ail of which shall be deemed to be and remain a part of the property covered by this Mortguge:
and all of the foregoing, together with said property {or the leaschold estate If this Mortgage is on a leaschold) are

hereinafter referred to as the "' Property.™

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to moriguge
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,

subject to encumbrances of record.

ELI.INDIS—H:M IMPROVEMENT - 1780 - FNMA/FHLMC UNIFORM |NSTRUMENT

45413-2 BAF Systems and Forma
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10. Borrower Not W!@rlﬂ&&n@@wm far payment or modilica-
tion of amortization of the sums secu by this Morfgage b n nytucdessorin interest of Borrower

shall not operate to release, in any manner, the liability of the origina! Borrower and Borrowet's successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to exiend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof, All covenants and agreemenis of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage. but does not execute the Note, (a} is co-signing this Mortgage only to
mortgage, grant and convey that Borrower’s interest in the Property to Lender under the terms of this Mortgage, (b) is
not personally liable on the Note or under this Mortgage, and () agrees that Lender and any other Borrower hereunder
may agree to extend, madify, forbear, or make any other accommodations with regard to the terms of this Morigage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, {a) any notice 10
Botrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designale by nolice to Lender
as provided hrlein, and {(b) any notice to Lender shall be given by certified mail to Lender's address stated herein or to
such other addrese as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be dcemed to have been given to Borrower or Lender when given in the manner designated herein,

13. Governing Yia-: Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which/the Property is located. The foregoing sentence shall niot limit the applicability of Federal law to
this Mortgage. In the evenu .hat any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect othe{ provisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the plovisions of this Morigage and the Note are declared to be severable. As used herein,
“costs”", "expenses” and “‘aticineys' fees” include all sums to the extent not prohibited by spplicable law or limited

herein.
14. Borrower's Copy. Borrower snzil be furnished a conformed copy of the Note and of this Mortgage at the time of

execution or after recordation hereof.

15. Rehabllitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home rehabilita-
tion, improvement, repair. or other loan agrecment which Borrower enters into with Lender. Lender, at Lender's option,
may require Borrower to execute and deliver to)Lender, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may havc <zainst parties who supply labor, materials or services in connection
with improvements made to thé Propérty.

16. Transfer of the Property. If Borrower sells ar (ranifers ail or any part of the Property or an interest therein,
excluding (a) the creation of a lien ar encumbrance subotdipsin to this Mortgage, (b) a transfer by devise, descent, or by
operation of law upon the death of a joint tenant, or (c) tiregrant of any leasehold interest of three years or less not
containing an option to purchase, Borrower shall cause 1o be subzaitted information required by Lender to evaluate the
transteree as if 8 new foan were being made to the transferee. Boriower wil) continue to be obligated under the Note and

this Mortgage unless Lender releases Borrower in writing.
If Lender, on the basis of any information obtained regarding the siansferee, reasonably determines that Lendes's

security may be impaired, or that therc is an unacceptable likelihood of a breach of any covenant or agree-
ment in this Mortgage, or if the required information is not submitted, Lender cnay declare all of the sums secured by
this Mortgage to be immediately due and payable. If Lender exercises suck rytion to accelerate, Lender shall mait
Borrower notice of acceleration in accordance with paragraph 12 hereof. Such ngdice shall provide a period of not less
than 30 days from the date the notice is mailed or delivered within which Borrower <aay pay the sums declared due. If
Borrower fails to pay such sums prior to the expiration of such period, Lender may, without further notice or demand
on Borrower, invoke any remedies permitted by paragraph 17 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

17. Acceleration; Remedles. Except as provided in parsgraph 16 hereef, upon Borriwer's hreach of any cove-
nant or sgreement of Borrower in this Mortgage, including the covenants (o pay when due an:’ siims secured by this
Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hireof specifying: (1)
the breach; (2} the action required to cure such breach; (3) a date, not less than 10 days from the date (he notice is mailed
to Barrawer, by which such breach must be cured; and {4) that fallure to cure such breach on or before tiiesiate specified
In the notice may result In acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding, and
sale of the Property. The notice shatl further inform Borrower of the right to relnstate after acceleration and the right 1o
ussert in the foreclosure proceeding the nonexistence of a defrult or any other defense of Borrower fo acceleration and
foreclosure. If the breach Is not cured on or before the date specified In the notice, Lender, at Lender’s option, may
declare all of the sums secured by this Mortgage to be immediately due and payable without further demand and may
foreclose this Mortgage by judiclal proceeding. Lender shall be entitled to collect in such proceeding all expenses of
forecliosure, including, but not limited to, reasonable attorneys’ foes and costs of documentary evidence, absiracts and
titie reports.

18. Borrower's Right to Relnstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort -
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration oceurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; {c) Borrower pays al) reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrawer contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including. but not limited to, reasonable attorneys’
fees: and (d) Borrower takes such action as Lender muy reasonably require to assure that the lien of this Martgage.
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occutred.

19. Aselgnment of Rents; Appolntment of Recelver. As additional security hereunder, Borrower hereby assigns to
Lender the renis of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such renis as they become duc and payable.

69£8T9g
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