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MORTGAGE

TI—IIS‘N'H'J}{"I‘G‘ACE ("Sééurll rl‘nslrumcnl"')i ivenoni; MAY 19
19 87 Themoriprgoris CLIFPORD W. PAYNE AND DORIS J. PAYND, HUSBAND AND WIFE

(“Borrower™), This Seratity Instrument is given to  SERVE CORPS MORTGAGE, INC.

Pz kel rW y',/o?%d

secures (o Lender: (n) the rt.pnymcnl of; he; debt ev. denced by the Nole, with interest, ind alt rencwals, extensions and
mndiﬂcnltons. (b) the pnymcm*of ) oiht.r mlm. witiein Acrest, ndvnncu! undet pnragraph 7 10 proteet the security of this
Seeurlty. Instenment;uiid:(c) the pt.rf‘ormnncw. oI‘Borr\..v e c.ow.'nnms undiagreements under this Securlty Instrument and
the Note' T‘nr !hh puUrpose; Borrowei does hereby morigige, grant nnd convey to Lender the following described property

located in COOK County. inois:
LOT 144, IN LEMKE FARMS. SUBDIVIS1ON,, UNIT 2, BEING A SUBDIVISION. OF
PART OF THE: EAS'I‘ 1/2 OF THE 'NORTHEXST 1/4 OF SRCTION 15, TOWNSHIP
42 NOR‘I‘H, RANGE" 1)y EAST OF THE THIRD FRINCIPAL MERIDIAN, ACCORDING
TO THE .PLAT, THEREOE‘ "RECORDED AS: "DOCUMLNY . 24,536,419 AND REGISTERED
AS. DOCUMENT LR 3 031 925* AND CORRECTED aY PLA’I‘ RBCORDED AS DOCUMENT
24,877, 456, AND REGISTERED AS DOCUMENT n3,080,27), IN COOK COUN'.I‘Y,
ILLINOIS.

c/j'?a,

which is organized nudl existing 'mdcrlhelnwsol‘ THE STATE OF ILLINOIS , and whose address i;
: 14300 BRANDING» .um! - SUITE 129 o
i .‘"\{ - DOWNERS . GROVE, = IaL .MNOVJ’.S 60515 (*Lender™),
7 N Borrowerowes Lu)dcr.the principal simiafi . ‘
= N\}E ONE HUNDRED" THOUSAND: AND 'NO/100
' _ \S Dollors fd.S $ 100,0 00 00 Y. Thisdebl is evidenced by Borrower's nole
: (‘\n dated the same drte as this %curily Instedment’ (".\lolc“), which provides for monthly puyments, with the full debt, If' not
U paid enrller, duc and payableon . TJUNE. 1, 2002 This Security Mnstrument
X

N
A

o

CLY61ISE

9/~

ket 1. R

DOd;

/

e

03-15-215-070 B&ol .

72097

which hus the nddressof 1025 HONEYSUCKLE DRIVE .‘ WHEELING
X {Straat] : " {City) '
syt 60090 " T

Hlinois (2ip Codo] (“"Property Address")

ToGETHER WITI all: the impraovements now or herealter erected on the property, and all eusements, rights,
uppurtenances, ‘renis, roynl!lcs. mineral, oiY and.-gas righisiand profits, water rights nnd stock nnd nll fixtures now or
herenftar n purt of the properiy. All replucemum anel ndditions shall nlso be covered by this Security Instrument, All ol the
faregaing is referr who inthis Scc.urily llmnmwnl s the' "l’ropcrly "

Boamowmt CDW;NANlb tluu Borrowur is luwfu]ly hclsul of the estate hereby conveyed nnd has the right to
ER mortguge,. granl and. convey, the: I’ropcrly and thut . the Propcrly Is.unencumbered, cxeepl for encumbrances of recorl,
=a L Barrower aynrrants andl will defend’ generally the title to'the Property agalnst nli elalms nid demnnds, subjeet to any
3 encumbratices of record,

L \\n TS SBCURITY, INSTRUMBNT Lombims uniform covennats for. nntlonil use and’ non-unif’nrm covennnts with
¢ limited varintlons byjurl".ﬂctlon to constinite n uniformsecurily instriment'covering real property.
i % ILLINOIS—Singlo Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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UNOFFICIALGORY, ,

1 Lendler requbred murigage Insaranee us o condifon of making the loui seeured by this Sevurily Insirument,
Borrawee shall pay the preploms regudred o mnintain tue Insaranee be effeer undll suely e as the requirensent for the
inssennes tectminates indecordunee with Barrawer's and Lender's wrillen sgreement ar applicable law,

8, Inspeation, Leticher or { agent may mnke reasonsble entries upon nid Inspections of the Praperty, Lender
stadl glve Borerower notles al the Hme of or privr Lo an inspeciion specilying rensonable enuse for the inspeetion,

9. Comlomnation, The mowuh of wiy nwnrd or elafm for dnmages, direet or consequentinl, in conrection whh
any condenmmntion or other tnking ol sny part of the Property, or for conveyanee in Hen of condemnntion, are herehy
assigned and shall be pald to Lender.,

In the evant of w townd twking of the Praperty, the proveeds shal) be npplied 10 the sums secured by this Seeurhty
Lnstrumunt, whether or not thien dug, with any excess paic 1o Borrower, I the event of w partinl tnking of the Property,
uniess Boerower and Lender otherwlve agree In swelting, the sums secuted by this Security Tnatrument shall be reciuced by
the amausd of the.proceeds mulllpllctl by the l‘ulIuwIng fraction: () the 1otn} nmount.of 1he sums seeured fntmediately
belors the taking, divided-by (b) the falr market value ofthe Property immedintely before the taklng, Any brlnee shal be
paieh 1o Borrower.

I the Property 1§ nbandoned by Borrower, or if, sfter aotice by Lender 1o Borrower that the condemnor offers (o
minke an awird o sottdd nelabn for daninges, Boreower fulis ta respond 10 Lender swithin 30 duys after the date the notlee i
ghven, Lender b utaorized (o colleet and upply the proceeds, wt its optlon, eliher 10 restoration or repuir of the Property or
10 the sums seetirectuy this Seewrily lnstramen), swhether or not then due,

Unless Leade: md, l]nrrowcr otherwlse ngree in writing, uny application of proceeds (o prinelpal shall not extend or
postpone the due datcol iy monthiy payments referred to i paragraphs 1 und 2 or change the gitowin of such payments.

10, Noerowor ot Rolonsed;. Forbeneance By Lender Not o ‘Walver,  Extension ol the lime Tor payment or
madification of amortization o tie dums secured by his Sechrity Instriment granted by Lender to any successor in
interest of Borrower shafl-notopecate 1o release the labllity aof the origing) Dorroser or Borrower's stuccessors in interest,
Lender shuil nol-be required o rmmncncc proceedings ugaingt any; suceessor in interest or refuse to extend time for
puyment or otierwise mactHy amziizutlon of the sums secured by (his Sceurlty Instrument by renson of sy demnnd made
by the nrlghm.l Rorrower ar Borrower!s suceessors in interest, Any forbearnnce by Lender in exercising any sight ar remedy
shall nol be i walver uf or preclude the e dise ol uny right-or remedy,

11, Successors.und. Assigns Bound.2etnt and:Severad Linbility; Co.slgners, Fhe covenants nnd ngreements of
this Security Instrumént shatEbind und-bene i1 the suceessurs and assigns of Lender and Borrower, subject to the provisionhs
of parngrnph 17, Borfower's covennntsand ugreements shall-be Joint and severnl, Any Borrower who cossigns this Security
Instrument bui.coes not exeaide the Nater () Is. uv-slsulng this Security Instrwmmend unly to mortgage, grint und convey
that Barrower's.luterest In the Property under the fervasof this Security Instrument; (b) is not personuily oblignted to pay
the sums secured by s Security Instrument; und &Y norees that Lender and uny otlu.r Borrower sy agree 1o extend,
moexlify, Torbenr.or make any nccommodaions with re 5.urcl 10 the terms of this Seeurity {nstrument ar the Note withoul
thnt Borrower's consenl. .

12, Loan.Charges, 1 the lonn seeuredt by this Securite [nsirmment is subjeet 1o o Inw which sels maximum lonn
charges, and that law is- inaily iiterpreted. sothat dhe, Inteies' or other. lony, charges collected or to be collecied In
connection with:the foan: ekceed the pcrmmcd Himits, then: (w) aiiv. such loan charge .shall be reduced by the nmount
necessary (o reciice the charge to the permitied limity and {b) any2uris slready collected from Borrower which exceeded
permitted Hmits will be refunded;to.Uorrower. Lender may choost to/make this refund by reduclig the principal owed
under'the:Note or, by mnking 0 r.hru.t pnymc.nt to, Borrower. If u refunddeduces principal, tie reduction will be trepted as i
purtinl prepi\ymenl ‘without: uuyﬁprupitymem ‘charge under the Nate,

13, Leglslntlon, Aﬂ'ecllnu Lender’s Rights. - Il ennotment or-expliniion of uppllutblc laws hm 1hc effect of
renclering uny provisiou ofithic Note or this Sécurkty. lnstrument usienforeenble uccording to dts terms, Lender, at fis option,
may require immeditite; payment:inifull:of n)lsums secured by this Security Inntrument nnd iy invoke any remedies
permitted:by pacagraph- 19 1 Lender exereises this oplion, Lender shall tuke the stzp: snecified in the second purugraph of
paragraph't7,

14, Notices, Any notice 1o Borrawer. provide I‘ormml-. Sc.curnylns:mment».mulacgw-.n by delivering it ar by
mniting it by Arst class, mail unless upplicable law requires use of another method. The ndiiee shall be directed 1o the
l’roncrly Address orany other address Borrower designaies.-by notice to Lender, Any notie. 1o Lender shall be given hy
first closs mndfito Lender's. address stated herein or any.other address Lender designates by noties 1o Sorrower, Any notjce
provided: lorin thia Security' Instrunent’shal) be deemed to have been given to Borrower or Lendur waes given as provided
{n this parageapli’”

15,. Goyerning: Law. Severnblllty. This Security lnf-lrumcnl shall be governed by federnl luw nd mc Jnw of he
jurisdiction in; which: thc Rroperty.is:locnted, Inithe event that any provision or clause af this Security Insirument or the
Note conflicts withinpplieable luw, such.confiict; shalt not affect other provisions of this Security Instrunie.t br the Nole
which can-be given‘effect withaui‘the confticting provislon. To this end the provisions of this Security Instrament and the
Note are declnred (o-be severnble,

16, Borrower's Capy.,. Borrower slmll be given one conformed copy of the Note and of this Security Instrument.

17, Transfer.of.tho l’rupurty or, i Beneficind. Intorest . in llorrowcr, CArall or nny, part-of the Property or any
interest In it js sold or tmnsl‘urr-.d {orifu.beneficint Micrest in Borrower {s sold or transferred und Barrower 15 ot antura)
person) wuhqul Lender's: PliOl‘ wrllu.u conseiit; Lender: muy. i 1ts oplion, require frnmedinte pryment in full of all sums
seeured: by this, Sec.urity lnslrumcnl. I[owwer. this option shnll ot be exercised by l.uxdtr il exercise is prohibiled by
federal Taw'ns of the'dite ofthls sécur yilnstrument,. .

~If Lender t.xuci%cs this‘aption;: Lender shall give Burruwcr notice of necelerntion. The notige shall provide o period
of not less a3 dnys From The daieidie notlee is deliverdd or mmlc.d within which Borrawer must pay ull sums sccured by
this Security Instrament, !I‘Borrqx -Tuils: 10 Py these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitied by! lhis Scourliy: Tnstrument without furthernotice or demand on Borrower,

14, Borrower's Right. Im!lclnstsue. Ar Borrow«.r meets.certuin conditians, Borrower shall have the right o hawe
enforgement of (his:Security. lmtrumml disu.onlmuc.d at any thie prior 1o the earlier of: (1) 5 duys (or such other period us
upphulblc law . m hpc.cify or reii mllwmcrst) befate sile,of the Property pursuant 1o any power ol sale contuined in this
°.u.uruy {nsteumien’ or (b) cmry n!‘u_mdgme.lu un!orr.ins this Security Instrument, 'Those conditions nre thal Borrower:
(n) pays Lender all sums’ which? then. worild:be due under this Security Instrument snd the Nate had no aceelerution
aceitrrech (b) Gures, o » i )o'f uny other, |-ovumnls ar ugreements; (c) puys all expenses unurrcd in enforeing this
Sceurlly; Iuslr‘umunl. lncludiug..bul ot limited 1o, reasonnble, attorneys' fees; and (d) tukes such agtion as Lender mny
rensonably. |cqu|rc 1o nssure thai: th lien of ahis, Seeurlty; Instrument, Leader's righls in the Property and Borrower's
abligntion, 10, pay. .the sums secured; by .thfa,.Su.uri(y'lnstrumcm shall: contipue unchuugul. Upon reinstufement by
Borrower, this'Securily; [n e abllgations secured hereby shull rempin Tully effective us if no neceterntion had
oceurred However, thi'; Tight'to rcltmme shall' nol upply i1y 'The cuse of neeelerntion under purngraphs 13 or 17,
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