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ILLINOIS HOUSING DEVELOPMENT AUTHORITY
SINGLE FAMILY MORTGAGE PURCHASE PROGRAM I
1986 SERIES A
MORTGAGE 241425-2

This Imlrumonl wns prepared by:
MARLENE SAWYER
) (Nama)
ROLLING: MEADOWS, - 60008
' (Address}

THIS MORTGAGE is made |his___20TH day ol MAY 19 __B7 between the

Mortgagor, KATHLEEN'M. MURRAY, SENGHE, NIVER MARREHD SOASTER

(herein "Barrawat™), and IhB Mortgagee.
THE TALMJ‘N HOME FDDL‘R}\L SAVINGS AND LOAN ASSOCIATION OF ILLINOIS

an association arganized and exlsllng undor the laws ‘ol memm.
whose address is 4 ?42 NOR'I‘H’ HARLEMr

WHE'REAS' Borrower Is indebtsd to Londer in lhe pringipal sum ol
SEVEN'I‘Y THREE® THOUSPND NINE HUNDRED AND NO/100 Dollars,
MAY 20, 1987

which indebtedness is evidenced by aorrov er s nole dnled ' (hereln"'No.le"i.

provldlngformonthlylnsiailments ol princmma'.dmteresi with lhe balance of lhsmdebledness il notsooner paid, due nnd

payable on JUNQ 1, 2017 w) -

‘;f':o"SECUF'{E' lo Lendei'[a) ihe repaymant of the Iidetiedness evidenced by tha Note, wilh interest Ihereon, the

payment ol ali olhar sums. with lnleresl theroon advancod ir arcordnnca herowllh lo prolucl the sacumy ol this Morlguga
'md lhe performance o} the covenanis and agreemenls ‘of Borrawad-herein conlalned and lb) the repayment ofany Iulure
advances wilh interasl theraon. made to Borrower by Lander pursuanl o pmngrnph 21 hareol (herein *Future Advancas"},
Bnrrowar does hereby mortgaga, warranl ‘granl and convey to Lender Ya iollowing described property Ioculed n me

County of COQCK , Slate of Hlinols:

PARCEL, l: LOT 5 IN FDREST KNOLL TOWN HOMES, A PLA™ OF PLANNED UNIT
DEVELOPMENT IN' THE 'SOUTH WEST 1/4 OF SECTION 2, TOVNSHIP 42 NORTH,
RANGE' 10 EAST:OF THE THIRD PRINCIPAL MERIDIAN, IN CCQUK COUNTY,
ILLINOIS- sasveeT To!. o
BAROBE—2: EASEMENTS APPURTENANT TO AND FOR THE BENEFIY' OF PARCEL 1,
AS SET FORTH IN THE: DECLARATION OF EASEMENTS DATEL AUGUSY JA' 1578
AND REGISTERED’ SEPTEMBER 13, 1878 AS. LAND REGISTRATION NUNMBZ

3045756 AND.,AS., AMENDED B! INSTRUMENT.. REGISTERED. NOVEMBER 23, 1978‘AS‘
LAND, REGISTRATION NUMBER:!.3062101,; AND. AS DISCLOSED BY PLAT Ui PLANNED
UNIT DEVELOPMENT OF FOREST: KNOLL: TOWNHOMES, REGISTERED SEPTEMSER 13,
1978 AS LAND REGISTRATION NUMBER 3045755.

Aok

02-02-301-012~ 0000 ~/

which has |h6 nddrass of 380 FOREST KNOLL .. . PALATINE
T N ' (Blrwel) © Gy
ILLINOIS 60067 ; — (hareln "Proporly Addrosn")"‘

[smlo and' 2ip c»mn

i

TOGETH ER with Wil the Improvomamn now of horon!lnr groctod on the propmty, ond nll onsumuniu. rlgmu. nppurtonv
ances, rante; royaltles; minarali'ol'shd.gua rights and proflts, waler; ‘wator rights, and walor slock, and all [ixlures now &f
hereafter attnchud to the'property, all.of which, ineluding. rnp!nco ?nu and addltlons thareto, shall be.depmed.to e and
remainapantof the propony oovorod by this Mor}oaao' and u[lq {heforagaing, logothorwith snid proparty {or. tha lenscehold
estate L !hln Mongnoa is on'n Teadohold) uro herein rafarred (o 08 the "Proporty".
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8. Inspection, Londorhﬂ MF:P M,do:riu aple pnftioa @ P;)f‘ﬁlon of tho Praporly, providod
that Londer shall glve Borr oD A\ndOnto nhy 8 o ndcabla $adso 1pdralor rolatoc lo Lendor's
Intorast in the Proporty, :

. Condemnation, Tha proceods ol any awnrd or clalm tor damagos, direst or sonsequenlial, In connoction wilh any con
domnation of othot taking of the Propatty, of part 1heroot, ot for convoyance in Hiou of condomnation, aro horoby asalgned and
shail be pald to Londer,

In tho ovont ol atolnl taking ol the Property; the proceods ahnli be appllod |0 the sums sacurod by this Morigago, with
the excana, il any, pald 1o Borrawar, I Lha avani ol o partinl taking of the #roparly, unioss Borrower and Londet othorwise
agree In writing, there shall bo appflod tosthe sums eocured by thia Morigago such proportlon ol tho procsous us s oqual 1o
that proportion which the amount:ofitho sums.sacured by this Morigage Immediatoly prior to the dgle of laking boars 1o the
tale market valuo of tho Property Immadiatoly pricr to tha date of taking, with the balance of the procnaeds pald 1o Batower.

If the Proparty ia abandonad by Borrower, or:|l, atler nolloe by Lendor to Borrowar that Ihe condominor otlars o make an
award or saltlo a claim for damages, Borrowor falla to.rospond lo Lendar within 30 days allor tho doto such notica is mpilod,
Londer s autharlzed o colleat and:apply tho procoods, at Lander's oplion, oither 10 roatoralion or ropair of the Property or to
the sums sooured by this. Mortgage.. .

Unloas Lendor and-Borrowoer athorwlso agroe In writing, uny such application ol procoads to princlpel shall nol oxtend or
faitﬁ::nu t:m due date of the monthly instalimanta rolerred Lo in paragraphs 1 and 2 horgol or chango the amount of such
nstnlimants,

. 10, Borrower Not Releasad, Exiension ol.the lime lor paymont or modificallon of amortization of tha sums gacuiod by (his
Mortgage granted by Lendoer:to any succesaor (n interosat. ol Berrower shall nol cparale to reloase, in any manner, the labllity
of the original Borrower and Borrowor's succassors [n intarosl, Lender shall not be requirad 1o commence proceoadings againsl
" auch sucaessor or refueo lo;oxtond time-for paymoni.qr.olharwlae modify amortization ol the sums secured by (his Morlgape
by reason ol.any domand made by-the’original Borrower.and Borrower's suocessors in Inleresl, .

11, Forbeararss by Lender Not.a:Waiver, Any lorbearance by Landor in exerciaing any rlght or cemaedy heraundar, or other.
wisa allorded by anc.lcabia law, shall'nol.boa.waiver ol or preclude the exerclse of any such right or remedy. Tha procuremant
of Insurance or-the:paymantol:taxes ar.olhar llons or charges by Lendoer shall nol be a walvor ol Londor's rlght {o accelorale
tho maturity of tha‘inzediadness: secured.by'this Mortgage, : ,

12, Remedies Cumiiztive; Attremadias provided In this Morigage aro distinct and cumuialive Lo any oiher right o1 temedy
under this Mortgage oraflzrded-by law.or.aquily, and may ba:exercised concurrently, independantly or succoessively.

13, Successors and As,igns Bound; Joinl.and Several Liabllity; Captions, Tha covenanis and agreements helein conlained
shall bind, and the rights:herenndar ahall.lnura to, the reaspactilve successars and asaigns ol Landar and Barrowaer, and any
entity deslgnaled by Lender, 1ta siccessors.or. reslgns to service this Morlgage, subject Lo the provisions of paragtaph 17
hereot, All covenants and:agraemin:s.of;Borrower shall be joint and sevaral, The captions and headings ol the paragraphs of
this Morlgage are- for. conyenlerue;oniv:and;aro not to be used-to interpret or define the provisions horool,

14. Notice, Excep! for.any:natice res,li“ad-under applicable law to ba glven In another manner, (a) any. notice o Borrower
provided for In'thls:Mortgage shali-be-given.by mailing such notice by certified mull addressed o Barrowaor at the Property
Address or ul;such other address.as Borrov/a;:may designate by notlce to Lander as provided herein, and (b) any notice o
Lender shall be given by.certitiad mail; retuin:recelpt requested, 1o Lender's addrags ataled herein or 10 such other address as
Lender may deslgnate by.notlce.lo Borrower as provided-hereln, . Any notlce provided for in this Mortgoge shall be deemed lo
have been glven.lc.Borrower.or. Lander:when ¢lvro.In.the manner designated herein,

15. UnitarmMartgage; GaverningLaw; Sever(bll tv: This torm of mortgage combines uniiorm covenanis for natlonal use

and non.uniform;coverants.with Ilmited-variations p: lurladiction to.constitule a-uniform security inslrument covering real
properly. This:Mortgage:shall be,governed:by.the.law of;the-iurladletion:in'which the Properly Is located. I tha avent that any
provision-orclause-ol thisiMorigage orithe.Note conflicis with applicabla law, such conlfict shall not allec! other provisians of
this Morigaga.or:the:Note:whighiganbe:given-affect-witiout the conilicting provigion, and lo this end the provislons of the
Morigage and'the’Note are declaredilotbe severable. . .. .. 0 0 . . . .. .

18, Borrower's.Copy. Barrower shall be furnished a confoiinind copy of the Note and of this Morlgage at the time ol axacu-
tlon or alter recordation:hereot; . o )

17. Transfer. of.ihe’ Property.:|l. all.or any. part.of the.Properl, or an interest thorein |8 sold or translorred by Boriower
without. Lender's prior:writlen:consent,;excluding:(a) the.crealion of e«lrnn or encumbrance subordinate to hs.Morlgage, ()
the creatlon of-a purchase:maney.sacurity. Interest.for hausehold appilences, (c) a transiar by davise, dascent of by oporation
of law. upon:the death.cf a:Jolnltenantior(dythe grant of-any leaseholu interesi.of threa years or lass nol.containing an opticn,
to purchase; Lender.may, at.Lender’s option, declare all sums securad by this Norigage la be Immedialely due and payatlilo.

It Lender.exercises auch oplion:to accolerate, Lendershallmall Borrower.nelice of accelaration In accordance with para
graph 14 hereo!: Such notice shall provide a perlod'o! not [ass than:3C days from tha Jdale the nolica is maited within which Bor.
rower may;pay, the-sums.declared:dlie, If:Borrawer falla to:pay.such-sums prlor i2aphz expiration of such period, Lender' may,
withaut furiher notlce of demand on Bofrower, invoke any remadies permilted by paruaraph 18 hereol. L3

&

NON-UNIFORM COVENANTS, Borrower and:Lendar. further covenan! and agree as follows . .
18, Acceleratlon; Remedies. Excepliag.provided in paragraph 17 hereof, upon Borrowur's breach of any covenan! or agrae,,

ment of Borrowaer.in this:Marlgage, Including.the covenants:io pay when due any sums secured by ihis Mortigane, Lendet prios

to acceleration:shallimall:notice’lo Borrower,as provided.in-paragraph 14 hersof spacifyina: £7)..he breach; (2} the action&

required to cure.such.breachy (3)ia.dale;.nol"less than 30:days-lrom the data the notlce s mallac to’3crrower, by which such

.and (4)thatitailure 1o cure such breach on or balore the date spacifiad in the nzilne may result In accel.
eration of the sums.sacured by Ihla Morigage,;toreclosura;by |udiclal proceeding.and sale of the Prapurly. The notice shali fur-
ther inform‘Borrower of:the rightitoirelnstatealtér;accaleratlon:and:the right to-assert in the fareclosurs ainceading the nomn:

existencae of:a delaultior any other.defense of Borrower {0 acceleration and foraclosure, If the breach Is nel cured on or befora
the date spacitied:imthe nolice; Lender;at'ender's optlon may declare ali of the sums securad by this Morigage to be immedi
ately due and:payable withaul:turther.demand.and may foreclose this Mortpage by judiclal proceading, Lender shall be ant}-
tied to colleat’|n:suah. proceeding: all.expenses.of: foreclosure, including, but not limited to, reasonable attornoy's lees, and
cosis of dogumeniary evidence; ‘absiracis and.lille reporia,

19, Borrower's Right:to‘Relnstate;: Notwithatanding Lendar's acceleration of ihe sums secured by this Morigags, Bor.
rowar shall hava the right:to:have;any proceedings begun.by Lender {0 anlorce this Mortgage discontinuad at any time prior to
sntry of a judgment:enfarcing this.Morigage:ii:{a).Borrower pays Lender all sums which would be than due under this Mort.
page, the Nota-and:notes securing:Future Advances, |f.any, had 'no acceteration occurred; (b) Borrower curos all breaches of
any olher covenanis or.agreements of:Borrower contalned'In thia Mortgage; (¢) Borrower pays all-reasonable expenses {ncur
red by Lender.in.enforcing.the.covenanta:and agroements.of-Borrower contained in this Mortgage and in enforcing Lender’s
remedipe.as provided In-paragraph;18:haseal, Incllding, but:not:limited to, reasonable attorney's 1ees; and (d) Bosrower lakes
such-abtlon as-Lendar may:-reasonably:require lo assure-thai.the lian ol Ihis Mortgage, Lendar's interest In lhe Property and
Borrower's obligation:to pay the:sums.secured.by this.Morigage-shall continue unimpaired. Upon such payman and cure by
Borrower, this Mortgage and the obligations secured hereby shall remaln in tull torce and eltect as 1t no acceleralion had occurred,

20, Assignment. ol Rents; Appoiniment. ol Recelver; Lender in Possession, Aa addllicnal securlly hereundar, Borrowor
heraby assligna to:Lander.the rents.of the Property, providad:that Borrowar shatl, prlor to acceteration under paragraph 18
hereof or abundonment of.\he Proparty, have:the:right'io collec! and retain such renio as they becomo duo and payatlo,

Upon acoeloration undar;paragraph 18 horeef or abandopmont:of lhe Praperty, and:-at any:time-prlor to lhe explration of
any parlod of redemptlon following:judiclal sale;.Lender, In.person; by agant or by judiclally appolnted receiver, shall be antl.
tled to enter.upon, take possession.otiand-manage;the.Praperty and.to collect the rents of the.Property Including {hosg pasl
due, All.rants collested by, Lenderor,the:receivor.shall:.be applied first to payment of the costs of management of the Property
and collection:of.rants, Including;but;nol:|imited to recelver's feos, pramiums on rocelver's bonds and reasonable attornoy's

fees, and than to the sums secured by this Morigage. Landor and the raceiver ahall be llable to account only lor thoso rents

breach.must:be cured;.and
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