UNOFFEICIAL:CORY |

3619714

[Space Abave This Line For Hecording Dataj

MORTGAGE

THIS MORTGAGE ("SecurilyIn'stt"umcm‘:‘)ngivcn'ou MAY 21

1987  Themovtpagor sPRANK' N. TAGLIAVEA AND PAULETTE A. TAGLIAVIA, HUSBAND AND
WIFE

243284-6

("Borrowcr“) Tlli‘ibc ulitylnsirumcnl {5 given loTHE TALMAN HOME FEDERAL SAVINGS AND
LOAN, ASSOCIA‘I TR, L OF,. ILLINOIS.

which is orgm\ized und e ‘N}Aﬂ under the liws of '1‘}-];3 UNLITED STATES OF AMERICA .nnd whose nddress | m
4242 NOR’I‘H HARLEM, . ‘

NORRIDGE, . ILLINOI“ 00634 (“Lender™),
Botrower.owos Lender the principa’ sumofi. ‘

SEVENTY FIVE THOUSAND TWO HUNDRED AND NO/10O0

| Sll%‘i‘ﬂ (pvéKz—L Nbfé DENTIFIED. %

Dollnrs(J.8, § 75,200.00 Y. 'This debl is evidenced by Borrower's note

dnied the same dale ns this Sz.curity lnslrumc 1! (“\Iolc.“), which pmvldu. for monthly pnymcnl-.. with Hu. full debt, i not
paid earlier, due and paynble on -J'UNL‘ 1, - an17 This Security Instrument

secures to Leader: (u) the, rcpnymeng he, dcb e' ldcnced by the Notu, with |l110rc'il, ancl all renewals, extensions and
modlﬂcalions, (b).\he. pnymcm of, ums, wi'n htr*rcsl advinced under paragraph 7 to protect the seeurity of this
Security, Iristrumenl; and (¢} the.p nnce of Borruwear's covennnts mid ngreements under This Security Tnstrument nnd
the Note. For thls | purpose, Bosrower does Kereby morlgage, grant iind convey to Lender the foliowing deseribed proper 1y

located in ’ COOK County, lllinois:
LOT 606..IN ELK GROVE VILLAGE SECTION L SOCUTH, BEING A SUBDIVISION 1IN
THE NORTH 1/2 OF SECTION 28, TOWNSHIDM 41 NORTH, RANGE 11, BAST OF THE
THIRD . PRINCIPAL" MBRIDIAN; ACCORDING TC 2%AT THERECOF REGISTERED IN THE
OFFICE OF THE REGISTRAR OF TITLES OF COUK mOUNTY, ILLINOGIS, ON APRIL
24, 1957, AS DOCUMENT NUMBER 1734744.

08-28-216-034 AAD¥

which lios the wcldress of 507 GERMAINE ELK GROVE VILLAGE
{8iront} [Sity)

linols 60007 (“Property Address");
[2tp Code)

ToarTiER WITH all the improvements now or herenfter erectedd on the property, and ull ensements, rights,
appurtensnces, reats, rayaliies, minerinl, ol and gas rights. and’ profits, water rights and stock and all-Nalures now or
herenlter o purt of the property., Afl ruplnwmunm el addetitions shall also be covered by this Scourlty Instrumen), All of the
foregolng is rd‘crrul toln lhh Sewrlly lnntrumcm a8 the “Proper ty "

liouuuwlfk CuvaAle Uit l!urmwur is I.twl‘ully selvedd of the estale hereby conveyed and has the right o
morgage grant und convey the Property winl. that the Property is unencumbered, excepl for encumbranees of record.

Borrower warrants widd wiil' defend generally the thie 1o the Property ngalnst all elubms und demands, subject (0 any
eneambrances of record,

THIS SECURITY INSTRUMENT comblnes uniform covenunts for nationnl use and non- uniform covenunts with
limited varintions byjurisdlclinn 16 constitute n uniforsn securlty listrament covering real property.

JILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTAUMENT Form 3034 12/83
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I Lender required mortgnge insurinee as 4 conditjon of making the Youtiy seetirEd BY TRY Securlty Insteument,
Borrawer shall pay e premiwms required Lo malatoin the insarsnee In effeet until sueh time as the requirement for the
insurnnee weminates jo necordance with Borrowes's and Lender's written ngreement or upplicable fisw,

. 8, Lospection,  Lender or s ngent sy moke ressonnble entries upon and. inspections of the Property. Lender
shull give Borrower notice n the time of or prior toan inspeetion specilying reasonable enuse for the Inspeetion,

9, Condomnution.  The procecds of uny award or ¢labm for damages, direel or cansequenting, in connection with
sny condemnntion or other tnking of nny purt of the Property, or for conveynnee in liew of condemnution, ure hereby
assigned gl shidl be pid o Lender,..

I the event of a toval king ol the Property, the proceeds shall be upplled o the sums secured by this Securily
Lustrument, whether or not then: due, wlthinny excess puldl wo Borrower, 1n the event of w puriin)- taking ol the Property,
unless Borrower und: Lender otherwise agree in writing, the sums seeured by 1hs Seeurlty Instrumant shall be reduced by
the amount of the procecds multiplicd by, the following frnetion; (1) the 101n) amount of the sums secured immedintely
before the tuking, divicded by (bY the falr mnrket value of the Property Immedintely before the taking, Any balance shinl] be
paid 10 Borrower, - y . . ‘ . y

IT the Property. is.nbandoned by Borrower, or if, after notice by Lender to Dorrower thut the condamnor offers 1o
make an award orsettle.n clnlm fordamages, Borrower Tuils to respond 1o Lender within 30 duys ufter the date the notiee is
glven, Lender iscutborized ta cofféot nntl upply the proceeds, nt its option, efther to restoration or repair of the Praperty or
to the sims secured bz this Sceurity 1nsirument; whether or not.then due,

Unless Lendiersnd Borrowerotherwise pgree in writing, any npplieation of proceeds 10 principul shall not extend or
postpone the due date o the montlily. pnyments referred o i piragraphs | and 2 or change the amount of such pnyments,

10, Borrower PMot. Relensed; Forbearanice By Lender Not w Walver,  Extenston of the dme Tor puyment or
modificution of amoriizuyies dfthe, sumscsecured: by this. Security Instriment granted by Lender tomny suceessor in
interest of Borrower shallind! oueente to:relense the Hubilivy ofthe orlginal Borrower or Borrower's successors In Interest.
Lender shali not bé required. to/enmmence proceedings ngainst any suceessor in inlerest or refuse (o exlend time for
payment or.otherwlse modify anoistisationiofl the swms seeured by this Seeurity Insirument by reason of' uny demand made
by the originn! Borrower or Borrower's euccessors Linteress, Any forbenrnnce by Lenderin exereising any right or remedy
slinll not be'n waiver of or preclude the exr.relse ofany right or remedy,

11, .Succossors. and: Assigny; Bowrd. Joint. and Several, Liability; Co-signers.  The covenanis nnd ugreements of
this Security Enstrument.shindl bind andbenel T successors nnd dssigns of Lender and Borrower, subjeet 1o the provisions
of paragraph 17, Borrower’s covenniits fiicfaxreements shall bejoint and.several. Any Borrower who co-signs this Sccurity
Enstrument-but doesinat execute the'Note: (u)4 ca-signing this Security Instrument only 1o morigage, grant nnd convey

. thut Borrower's interest i the Bropertyunder bz zvins of this Sccurity Instrument; (b) is not personally obligated 1o pay

., the sums secuired by this Securily’ Itf\str'\'ui)t.jn|';';ﬂuqf\(_r",~'.3rcus that Lender and nny other Borrower may ngree 10 extend,
madify, forbear or mnke any accommaodintions with repnrd to the terms of this Security Instrument or the Note without
that Borroweét's consent, .

12, Loan Charges, - LI the lonn secured by, this Security Instrument is subjeet (0 u luw which sets maximum loan
charges, and. thati lnw. is. finnlly:interpretedsso-thatdhe. interasy orother lonn. charges collected. or 10 be coltected. in
connection wiih the lonn exéeed 1 hé permitited. limis, (heit 37 ray.such loni chinrge shall be reduced by the smount
necessary 1o reduce the churge to-the permitied Yimitiand,(b) ang s aireudy collected lrom Borrower which exceeded
permitted, limits will be réfupded;io Borrower, Lender. may chooseqo. make this refund by reducing the principal owed
under the Note or by miking adireel payment to Borrower, 11 a reluind réduces prineipal, the reduction will be trented as
partial prepayment withoul any, prepayment churge under the Note: - : S

13, Legisiation. Affécting Londer’s Rights, 1T ennctment or expirziian of applicable lvws hias the effeel of
rendering any provision of the Noteor, 1his Security lnstrument unenforeenble nccording 1o its terms, Lender, at its option,
may require immediate:paymentin:full of all sums.sccured by this Secarity Tusionment and may invoke any remedies
permitted by puragraph 19.71f Lender exercises this eption, Lender shall take the s1cpsiipecified 1n the second paragraph of
paragraph 17, .

14, Notices,. Any notice to.Borrower provided for in this Security Instruanent zvuil e given by delivering it or by
muailing it by first-class mail: unless upplicable lnw requires use of another method. The naidce shall be direeted 1o the
Property. Address or any other.nddress Borrower designates by natice to Lender. Any notict lo:Lender shal be given by
first clnss mall'to Lender's.addresssinted liereln.or aity other acdress Lender designintes by notice (o Rarrower, Any nolice
provided for in,this Securily Instrument shall'be deemed to huve been given to Borrower or Lendor whees given ns provided
in this paragraph:- o

15, -Governing:Law;:Soverabllity.; ‘This Securily Enstrument shall be governed by federal luv rad the luw ol the
jurisdiction: dniwhich-the-Broperty. is loeated; In the event thav,any provision or clause of this Seeurity Fastrument or the
Note conftiets sith-applicable: law,:such-conflict. shall:not.alect other provisions of this Seeurity Instrunvent vr the Note
which ean:begiven effect-withoul.thé conflicting provision, To this end the provisions of this Security Instrument nnd the
Nale are declared 1o be severable.: o

16. Barrower's Copy,.  Borraower shall be giver ane conformed copy of the Note and of 1this Security Instrument,

17, ‘Transfer of the Property or.u Beneficlul. Enterest. in Burrower, . IF ull or nny purt of the Property or uny
interest It is sold-or (ransferred (or,ifn benelieint Titerest in Borrower is sold or transferred and Borrower Is not u nutural
person) without Lender's prior syeilten.cansént, Lender mauy, nt lts option, require iminedinte payment in full of all sums
seeured by 1his Seeurity. Insteament, Howsver,, this. option shall nol be exercised by Lender T exercise Is prohibited by
federal lnw as of the cinte of this Scourlty Instrument, ‘ . ' .

IT Lender exercises this,opiion, Lender shall give Borrower notice of neceleration, The notice shall provide a period
of not less than. 30 days fromihe date the notlee is delivered or malled within which Borrower.must puy all sums secured by
this Seeurity tnsgfrument, 1T Borrowar fails,to puy these sums prior to the expieation of this period, Lender may invoke noy
remedivs permitied by phis Securily. Instpumién{ without further notice or demand on Borrower,

18, Horruwer's, Right to, Relngtate. . 11 Borrower meets certuin concitions, Borrower shall have the right to huve
enforcemuent of this, Security: Tnstrunieht discontinued it any-thme prior to the enrlier ol (1) 5 days (or sueh other period us
applicable law. may. speeify, for reindtittement) before sale of the Property pursunit to any power of sale contuined in this
Security Tnstrunient; or (b).entryiofiaJudgmentenforeing this Security Instrument, Those conditions ure that Borrower:
(@) pays lender all !iurll.s“wl_l‘iéh‘r.,‘!liu;ff,j\'bll!;h_lm due under this Security Instrument nod the Note had ne acceleration
aceurred; (b) cures oy defaultol.nny other covenanls or agreements; (¢) pays wll expenses incurred in enforeing this
Securtty [nstruaient, ineluching,. bul.not limlted: 1o, rensonuble utlorneys’ fees; and (d) tnkes such uetion as Lender may
reusonubly require (o, ngsure that, the Hew of this Seeurity: Instrument,” Lender's rights. in_the Property mid Borrower's
obligntion 1a;pay. e, sums;seeured by, \his Seeurity. Instrument . shull conthwe unchinged, Upon relnsintement by
Borrower, this.Security. Insirumentand;the.obligations seeured:hereby. shall remnin fully effeetive us if ne secelerntion hud
oceurred, However, this eight to relnsuite shall nt apply Tir (he ense ofaceelerntion under paragraphs 13 or 17,
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