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SN MORTGAGE

‘THIS MORTGAGE ("Sccur'ily!nslhuﬁcnl”)ls-gchuou MAY 22
19 87 Themogogoris WILLIAM W. MACHUT, DIV, NOT REMARR.

{Spaca Above Thia Line For fincording Dma)

242987-0

(“Barrower'), This Secr.rity lnstrument ls given 1o THE TALMAN HOME FEDERAL SAVINGS AND

LOAN. ASSCCIAZION OF ILLINOIS ,
which is organlzed and existiigunder the lnwsof  THIZ UNITED STATES OF AMERICA, and whose nddress ls
4242 NORTH HARLEM ‘

NORRIDGE, ILLINOIZ 60634 (" Lenter™),
Borrower owes Lendor the prine!n.isum of -
SIXTY TWO THOUSAND Two ) HUNDRED AND NO/L100

Dollars (U.S:8 62,200.00 ) 'Thisdelt ls evidenced by Borrower's hote
dnted the sume dute. ns this Security Instrumaont (“Note®), which provides for honthly payments, sith the full debi, i not
puld carlier, due nud puyiableon JUNE 1, 707 This Security [nstrument
sceures 1o Lendar: (a) the repayment of the debi-gvidsneed by the Note, with interost, sad nll renawals, extenstons aned
motiheations; (b) the pnyment.of all other gums, with wcerest, sdvaneed under paragraph 710 protect the security of this
Securlty lustrument; nnd (e} the porformunee of Dorecwer's covennnts and agreements under this Seeurity Instrument snd
the Note, For this puepose, Borrower tovs hereby mortgngesgvant inid convey to Lender the foltuwing deseribed property

loeuied in COCOK County, Itinols:
LOT 10 BLOCK 2 IN HOFFMAN LSTATES 1, BEING A SUBDIVISION OF THAT PART
OF THE WEST 1/2 OF THE NORTH WEST 1/4 AND 'THAT PART OF 'T'HE NORTH WEST
1/4 OF THE SOUTH WEST 1/4 OF 9ECTION 44, TOWNSHIP 41 NORTH, RANGE

10 EAST OF THE THIRD PRINCIPAL MERIDIAN, ~¢YING NORTH OF HIGAINS ROAD,
TOGETHER WITH THAT PART OF THE NORTH EAST %/4 OF SECTION 15, TOWNSHIP
41 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN LYING NORTH
OF HIGGINS ROAD ACCORDING 10 THE PLAT THEREOF RIGISTERED IN THE
OFFICE OF THE REQISTRAR OF COOK COUNTY, ILLINOLR ON AUGUST 4, 19485 AS
DOCUMENT NUMBRR 1612242 IN CCOOK COUNTY, ILLINOLE,

£8L6T9C

Ny
07-15-204-012-000
¢ I«V-I///m

‘ : 2 ‘
which hos the wehdress of 5'9'8 ASTER HOFFMAN ESTATES
£ TH 1City)

tinois 60195 ("Property Address'™);
ltw Coda)

Toorrnar Wi allsthe mprovements now or heeeafller erected on the propeny, and all easeiments, rights,

uppurtennnees, rents, royaltls, minernl, oll and gus vighgs und-teofits, wader sighis and stoek wnd all fixtures now or

hereafer n part of the property, Al roplncoments nnd ncdditions shall also bo covered by this Securlty Instrusment, All of the
furegoing is referred to in this Seeurlty Instrifent ad the " Property.”

BORROWER COVENANTS. that. Boreower. s lnwlully selsed of the usinto hereby conveyed and has the right to
mortgage, grant and convey. the. Property und: that tha Property is unencumbured, except for encumbrances ol record,
Borrower warrants and will defend: genernlly the title 10 the Property ugaiost all eloims and demnnds, subject 10 any
encumbrunees ol record,

_THIS SHCUKLTY INSTRUMENT combines uniform covenunts for nutional use and non-uniform covennnts with
limttedl varintions by Jurisdietion ta constitute o unifooem security instriment covering real property.

ILLINOIS~Singlo  Fomily—~FNMAZ/FHLMC UNIFOGRM INSTRUMENT Farm 3014 12/83
Q;GULNBWAII VAP MORTOAGE FOIMD » (312)203-0100 ¢ (80D 1-720t
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If Lender required morigage insurnnce us o condition of muking the lonn seeured by this Security Insirument,

Borrower shall puy the premiuims reguired (o maintain the insuennee in eileet until sueh time as the requirement for the
- insuranee teeminates in necordanece with Borrower's and Lender's written ngreement or applicnble luw.

8. Inspection, Lender or its ngent may make reasonnble entries upon und inspections of the Property, Lender
shudl give Borrower notice at the time of or prior Lo an inspeetion specifying rensonable cause far the inspeetion.

9. Condemnation,  The proceeds ol any award or claim for domages, direel or consequential, in connection with
uny condemnntion or other tnking of any puart of the Property, or [or conveyance in licu of condemnation, are herehy
ussigned and shulk be paidto Lender,. : .

In the event of o total tnking: of the Property, the proceeds shidl be applied 10 the sums seeured by this Seeurity
Instrument; whether or not then dug, with.any excess pidd to Borrower, 1n the event of o partinl taking of the Property,
unless Borpower nnd Lender otherwiso ngree in wriling, the sums secured by this Sceurbty Tnstrument shall be redueed by
the nmovit'ol.the proceeds multiplied. by, the follawing-fraction: {8) the 1otal umount of the sums seeured immediately
before the tuking, divided by (b) the fair market value of the Property immediately befare the tnking. Any balunee shall be
puid to Borrower, ' W

I the Property is abandoned:by: Darcower, or if, after notice by Lender to Borrower thm the condemnor offers (o
muake no award or sattle p elalm for dumages, Borrower fuils to respoend to Lender within 30 doys aiter the dute the notice is
given, Lender is puthorized 1o colleét und-apply the proceeds, at [1s option, either (o resiornlion or repair of the Property or
to the sums sceured ov.this Seeurity Instrument, whether or not then due,

Uniless Lendzr e Borrdwerothersvise agree jn writing, uny appliention of proceeds to prineipnd shall not extemd or
postpone the due date'of b2 monthily payinents referred-to in puragraphs | and 2 or change the nmount of such payments,

10, Borrower Not Nelensed; Forbenrance By Lender Not a4 Walver,  Exlension of the time for payment or
maxlification.of amortizaiar of the sums secured. by this Seeurlty Instrument granted by Lender 1o any successor in
interest of Borrower shill netorcsnie to relense the linbility of the original Borrower or florrower’s successors in interest,
Lender shajl not bo required 1o commence proceedings ugninst uny, successor In interest or refuse Lo extend lime for
payment orotherwlse modily mnorzation of the sums seeured by this.Securily Instrument by renson of nny demnnd made
by the orlginli} Borrower or Dorrower's sueeessors 1 interest, Any forbenrnnce by Lencler in exercising uny vight or remedy
shadl not be o waiver of or preelude the Gxe el of uny right or remedy,

11, Successors and Assigng Boupig.Joint and Sevoral Liabitity; Cossigners,  The covennits and ngreements of
this Security Instrument shadl bind wid benefir/the successors and nssigns of Lender nnd Borrower, subjeet (o the !:rcwislons
of puragraph 17, Borrower's covenants pidd apreertients shall be Joind and several. Any Borrower who co-signs this Seeurity

Instrument but does not exeeute the Note: () scosigning this Security Instrument only to morlgage, grunt nnd convey
that Borrower's Interest in the Property. under theiering of this Security Insteuments (b) is not personally oblignied 1o pay
the sums secuzedd by this Security Instrument; and o) grees thal Lender and sny other Borrower may ngree (o extend,
modify, forbear or muke any necommeintions with regare to the termy of (his Seeurity Instrument or the Note without
thut Borrower's consent, .

12, Loan Chargos, I the loun seeured by this Security Instrument Is subject to o Juw which sets muaxinum bown
charges, nnd that law Is fnully Interpreted so that the Intersst)or other loun chnrges collected or to be collecled in

conneetion with the loan exeeed the permitted limits, thenr (33 pay such lown churge shafl be reduced by the nmount
neeessury (o reduve the charge to the permbtied limits and (L) anysteaalrendy collected frem Barrower which excecded
permitted Hmbts will be refunded 10 Borrowor, Lender may chooseda ke this refund by veducing the principnl owed
urler the Note or by making o direct piyment to Borrower, 1 refui radzices neinelpal, the reduction will be trented ns u
partinl prepayment without any.prepayment charge under the Note, , . . S

13, Loglslation Affecting. Lendor's Rights,. I ecnnetmont. or ¢xpiraiian of applicable lnws has the effect of
rendering any provision of 1he Note or Uiy Security Instrument nncnl‘orucub\u neeGErting 10 s terms, Lender, nt Its option,
may require immediate payment fn. Gl ol all sums seeured by this Seeurily fasieunent and may invoke any remedies
permitted by paragenph E9. 17 Lender exerelses this option, Lender shall take the siépsapectlied in the second puragruph of
paragruaph 17,

14, Notlees,  Any notiee 10 Borrower provided for in this Seeurity [Instrumentapaiiiioe given by delivering i or by
maotling it by flest class mnfl.uniesy upplicable Tnw regudres use of unother methad, The goilee shalf be directed o the
Property Address or uny other addeess Borrowar designntes by notiee 1o Lender, Any notier 1o Lender shall be given by
first clnss mail to Lender's wcdress shed hereln or sy other idbdress Lender designutes by notierto Borrawer. Any nitice
provided for In this Securlly Tasteument shall be deemed 10 hitve been given 1o Borrower or Lender waen given us provided
in this paepgraph, - ) ‘

18, Govorning Law; Sevorablilty, ‘This Seenrity Tnstrusnent sholl be governed by federn) hvw sind the luw of the
jurisdiction in which the Property is lovated. In the event that uny provision or.cluuse of this Seewrlty ‘nstrument or 1h
Note conflleds with applleable Jaw, sueh conflel shall not affeet other provislons of this Seeurlty Instrumedt e the Nole
which van be glven effeel without the conNieting provision, T'o this end the provisions of this Seeurity Instrisnent and the
Note are declured to be severuble,

16. Borrower's Copy,  Dorrower shall be given one conformed copy of the Note aund of this Seeurlty Inssruiment,

17, ‘Fransfer of the Property or o Benellctal Interest o Dorrower, 1 all ar any part of the Propeely or any
interest in it is sold o translareed or i o benefielul Tiverest In Borrower is sold or transferred nnd Dorrower is ot o natural
person) withoul Lendder's prior written consent, Lender iy, at [is aption, require immedinte payment in full of sl sums
sectredd by this Seeurity Instrument, However, this option shald nor be exervised by Lender iF exereise Is prahibited by
ledernd luw us of the dnte ol this Securfty Instrament, ‘ .

IF Lendur exercises this option, Lender shail glve Horrower notice ol agecleration, The notlee shall provide u period
ol not less than 3O days from the dute tha noticu s dellvared or mudled within which Borrower must pay all sums secured by
this Securhly nstewment, 1 Dorrower (uils.to pay these sums prior 1o the vxpiration of this period, Lender may nvoke nny
retteclies peembited by this Seonrity Insteament without Turthee natiee or demnacd on Boreower.

18, Dorrower's Right to Reinsate, - 1 Borrower wieals eertnin conditons, Borrower shall have the right 1o huve
enforeement of this Security Tnstrumuent’ disconthnued mt any tme prior w e cartler o (u) § days or sueh other period as
applicnble low nny specily Tor relnsitement) before sule of the Property pursiennt 1o sny power of sule contnlned In this
Security lustruments or (D} entrey of o Judgment enforeing this Seeurlty fnstrument. Those ganditions ure thul Borrower:
() puys Lender #l} sums which then woubd be due under this Securlty Instrament and the Note hil no necelerntion
oceurred; (b)) cures any default of nny other cavenants or ugreetmenis; (¢) pays wll eapenses inearred In enforcing this
Security fnstranend, tnehuding, bt noe Heited o, reasonible pttorneys' fees; and () rkes sueh netlon s Lender may
reasanubly require to assure that the lien of this Seeurity Instrument, Lender's vights in the Property und Dorrower's
abligntion to puy the sumy. securad by this Sceurity. Instrument shall contimie unehanged. Upun reinstilement by
Borrower, this Seeurlty Tostrunient wnd the obligatlons secured hereby shall remain fully efleetive as 1T no neeeteration b
vceurred, However, this eight (o refnstute shaff not apply in the ense of necelerntian winder priragraphs 1 or 17,
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