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MORTGAGE AND_SECURITY AGREEMENT

1) ™
"\‘)k N THIS MORTGAGE AND SECURITY AGREEMENT (“Mortgage"), made on APRIL 24, 19887,
&

by and between USAMERIBANC/ELK GROVE, formerly known as Bank of Elk Grove, not
personally but as Trustee under a Trust Agreement dated JULY 1, 1985, and Known
as Trunt Number 2404 ("Trustee"} whose address is Arlington Heights Road and
Higgins Road, Blk Grove Village, Illinois, (Trustee hereinafter referred to as
"Borrower'"), and USAmeribanc/Woodfield, Higgins and Meacham Roads, Schaumburg,
Illinois, 60198 (hereinafter called tha 'Lender");

WITNESSETH THA'T:

WHEREAS, Trustee is indebted to Lender in the principal sum of FOUR HUNDRED
THOUSAND AND NO/100 (8400,000,00), which indebtedness is evidenced by Trustee's
Installment Note of even date herewith (herein called "Note"), in said
principal amount, payable to Lender and which matures, if not sconer paid, on
MAY 10, 1992, which Note contains provisions for acceleration in event of
defau't and provides for payment of interest on the then principal balance
remainizg unpaid at the announced prime lernding rate of Lender as changing from
time to ' time and for the payment of coets of collection; including attorneys!
fees in 1he gvent of default, waives demand, presentment for payment, protest,
notice of nonpayment and protest, and the terms of which are hereby
incorporated oy reference and made a part hereof.

NOW, THERFFOTE, Borrower, in order to secure to Lender the repayment of the
indebtedness evidziced by the Note, and the performance of the covenants and
agreements of Borrocwar contained herein, does hereby grant, bargain, sell,
transfer, assign, ccivay and confirm and mortgage unto Lender the property
located at 631-653 Morse Svenue, Schauwnburg; State of Illinois, which property
is legally described in ixhibit A attached hereto; together with all buildings,
structures and other improvaments and chattels now on said land or that may
hereafter be erected or plezrd, thereon: all elevators, motors and machinery;
also together with all mineral, 0il and gas rights and interests; alsc together
with all shrubbery and trees riow growing or that hereafter may be planted or
grown thereon; and also together with all crops and/or produce of any kind now
growing or that may be hereafter growing, grown or produced upon said land or
any part thereot; and also developmert rights or cirwdlis, alr rights, water,
water rights (whether riparian, approp:isntive or otherwise, and whether or not
appurtenant) and water stock;

Also together with all and singular tne ways, easements and other rights,
and all temements, hereditaments and appurtensiices thereunto belonging or in
anywise appertaining, including but not limited vn all rights in any abutting
public or private streets and alleys and in & submerged lands adjacent
theretoe (hereinafter referred to as the '"Premises”);

And all present and future rents, issues, avails, profits and proceeds
{herainafter referred to as the "Rents") of or from the Premises, the "Leases’
and/or and the "Equipment" (both of which terms are nerzinafter defined),
howsoever occurring, existing, created or arising:;

And all present and future permits, licenses and franchises of or from the
Premises (collectively, the "Licenses"), leases, agreements, tenancles,
licenses and franchises (hereinafter collectively referred to as (h» "Leases")
of or from the Premises and/or the Equipment or in any way, manner or respect
recquired, existing, used or useable in connection with the Premises and/or the
Equipment or the management, maintenance, operation or business thereof,
including, without limitation, those Licenses and Leases issued by any
governmental authority, and all deposits of money as advance rent or for
security under any or all of the Leases and all guarantlea of lessees'
performances thersunder;

And all present and future judgments, awards of damages and settlements
macde ms a result or in lieu of any taking of the Premises, the Equipment andl/or
the Leases, or any part thereof, under the power of eminent domain, or for any
damage (whether caused by such teking or otharwise} thereto;

PREPARED BY AND MAIL TO;:

Ruby D, Feeley, lLoan Officer
USAmeribanc/Weodfield
Higgins & Meacham Roads
Schaumburg, IL 60186
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And nll present angd future apparatus, nachinery, equiphont, fixtuwes and
articles of personal property of any and every kind andd nature whatsoever used,
attachad to, installed or located in or on the Premises, or required for use in
or on or in connection with the Premises or the managament, maintesnance,
operation ar business thereof and all replacemunts thereof and accassions
thereto toc the extent owned by Borrower (hersinaftor refarred to as the
PEquipment'), including, but not limited to, any such item of Equipment now or
at any time or times horeafter situated on the Pramises and used to supply or
otherwise deliver heat, gas, alr conditioning., water, light, electricity,
power, plumbing, refrigexration, sprinkling, ventilation, mobility,
communication, incinaratlon, laundry oarvice and nil othor rolatad or other
such services (all of tho immediately above mentioned itoams of Equipment being
deemed to be a part of the Premises, whether physically attached thereto or
not};

And all present and future insurance policies in force or effect insuring
the Prenises, the Rents, the Leases or the Equipment;

And 711 proceeds of each and every of the foregoing.

Borrowe. hareby grants to Leander a continuing securdty interest in (1) that
portion of “ciw Mortgaged Properiy (as hereinafter defined) constituting
property or interests in proparty, whether real or personal, tangible or
intangible, now rwned or existing and hereafter acquired and arising, which are
subject to the prizcity and perfection of security interest provisions of the
Illinois Uniform Comnorcial Code or any similar and applicable law, statute,
code or other goveryniiy, pcody of law; and (il) the Equipment and all proceeds
thereof to secure pavient-2f the indebtedness and obligations secured by this
Mortgage.

TO HAVE AND TO HOLD the. atove described property and interests in property
{"Mortgmged Property") unto Lardnr, its successors arxd assigns, forever;

PROVIDED ALWAYS, that upon fui.i payment of the Note secured hereby, or
extensions or renewals thereof, !n whole or in part, and payment in full of
“Borrowar's Liabilitles" (as hereinalter defined) and secured hersby, and
Borrower faithfully and pramptly having complied with and performed “Borrower's
Obligations" (as hereinafter defined), twn these presents shall be void,

AND THIS INDENTURE FURTHER WITNESSETH:
1. DEFINITIONS

1.1 Wherever uged in this Mortgage, "Borrower's Filabilities" means any and
all of the following: (i) the payment of any and 1) monles, including, but
not limited to, the payment, when due or declared dun in accordance with the
terms of the Note, of the principal sum of the Note, togacler with the interest
described therein, now arki/or hersafter owed or to become rnwing by Trustee to
Lender under and/or pursuant to the terms and provisions of the Note; (11) the
payment of any and all other debts, claims, obligations, dajands, monies,
liabilities ard/or indebtednesses (of any and every kind or nalvie) now and/or
hereafter owing, arising, due or payable from Beorrower to Lender under and/or
pursuant to the terms and provislons of this Mortgage; and (iil) the jpayment of
any and all other debts, claims, obligations, demands, monies, liabilities
and/or jindebtednesses (of any and every kind or nature) now and/or hereafter
owing, arising, due or payable from Borrower to Lender, howsoever evidenced,
created, incurred, acquired or owing, whether primary, secondary, direct,
contingent, fixed or otherwise, and arising under and/or pursuant to the terms
and provisions of any other agreements, guaranties, security agreements,
financing statements, assignments, assignments of rents and leases, pledge
agreements, instruments and/or documente now and/or hereafter executed and
delivered by or for Borrower either individually or jointly to Lender {(all of
said documents including the Note and Mortgage are hereafter referred to herein
as the "Loan Documents").

1.2 Wherever used in this Mortgage, "Borrower's Obligations' means the
prompt, full and faithful performance, discharge, compllance and observance by
Borrower of each and svery term, condition, warranty, representation,
agreement, undertaking, covenant and provisions to be performed, discharged,
observed or complied with by Borrower or any other third party contained in the
Loan Documents.,
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1,3 Wherever usad in this Mortgage, thé term "and/or" means one ox the
other or both, or any one or all, of the things, events or persons or parties
in cannection with which the term ise .used,

2. CONVEYANCE) COLLAT . OF PERMITS, LICENSES,
1SE g CUTION
y_DELT or S

2.1 To secure the payment by Borrower of Borrower's Liabllities and the
performance by Borrower of Borrower's Ubligmtions, Dorrower hereby does grant,
give, bavgain, confirm, asaign, plodge, ant ovor, transtoer, soll, convey,
remise, reloase and otharwise nortgage to Lonier, its successors and assigns,
forever, the Mortgaged Property for the purposes and uses set forth in this
Mortgage,

2.2 . Borrower, immediately upon raguest by Lander, at Borrower's sole
axpenra, will or will cause tc be made, sxacuted and delivered to Lender, in
form and substance acceptable to Lender, all "Documents' (as hereinafter
defined) tiat Lender is advised are and/or deems necessary or appropriate to
avidence, Zocument or conclude the transactions desscribed in and/or
contamplatec >: this Mortgage, the Note or the Loan Documents or required to
perfect or conltinue perfected, as valid liens or encumbrances, the liens or
encumbrances gruntod harein or in the Loan Documents by Borrower to Lender upen
the Mortgaged Piopzrty. As used in this Paragraph, '"Documents" moans any
mortgage, deed of trust or similar instrument, assignment of leases, assignment
of rents, note, sacuriiy agreement, financing statements, assignment of
insurance, loss payabla clauge, mortgage titls insurance policy, letters of
opinion, walver latter, asioppel letter, consent letter, non~oftset letter,
insurance certificate, aprma‘zal, survey and any other similar such agreements,
instruments or documents,

2.3 Without limiting Lep<ocir's rightes and powars hersunder except as
herein set forth, from and afte. a Zsafault under the Note and/or an Event ot
Default hereunder, Lender shall have the right, in ite socle discretion, to
exercise all righte of Borrower undec all Licenses, franchises and agraoments,
ard to retain, use and enjoy the same, ~r to sell, assign or transfer the same
(with appropriate governmental consents, 'vrere necessary) in connection with
the enforcement of its rights and remediss undar this Mortgage. Borrower
hereby irrevocably constitutes and appelirtr Lender as its agant to demand,
receive and enforce Borrower's rights with »ispect to the Licenses, franchises
and agreements, to give appropriate recwipta, relases and satisfactions for
and on behalf of Borrower and to do any and ail oots in the name of Borrower or
in the name of Lender with the same effect ms 417 cdone by Borrower if thise
assignment had not been made, Lender does not herewy susume any of Borrower's
obligations or duties under or in connection with ainy of said Licenses,
franchises and agreements,

3. COVENANTS, WARRANTIES AND REPRESENTATIO'S

3.1 Borrower covenants with and warrants and represercs to Lender as
follows:

(i} Borrower promptly will pay, or cause to be paid, vthen due or
declared due, Borrower's Liabilities and promptly, fully and faithfully will
perform, discharge, observe and comply with each and every of Borrower's
Obligations,

{41) Borrower now has and hereafter shall maintain the standing,
right, power and lawful authority to own the Mortgaged Property, to carry on
the business of and operate the Mortgaged Property, to enter into, execute and
deliver this Mortgage, the Note and the Loan Documents to Lender, to encumber
the Mortgaged Property to Lender as provided herein or in the Loan Documentse
and to perform all of Mortgagor's Obligations and to consumate all of the
transactions described in or contemplated by this Mortgage, the Note and the
Loan Documents,

{iii}) The execution, delivery and performance by Borrower of and
under this Mortgage, the Note and the Loan Documents does not and will not
constitute a viclation of any applicable law and does not and will not conflict
with or result in a default or breach of or under or an acceleration of any
obligation arising, existing or created bw or under any agreement, instrument,
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document, mortgage, deed, trust deed, trust agreement, note, judgment, order,
award, decree or other restriction to which Borrower or any of the Mortgaged
Proparty is or hereafter shall bacome a party or by which Borrower or any of
tha Mortgayed Prouperly ls or hereafter shall become bound or any law or
regulatory provision now or hereafter affecting Borrower or any of the

Mortgeged Property.

{iv) All of the Licenses necessary for tho cperation of the Mortgaged
Property are und ghall at all times remain in full force and effact; and, to
the beel of Horrower's knowldadgn, all aof the Lensss are and shall remain
genuina, in all respects what they purport to bhe, free of sat-otffs,
counterclaims or disputes and valld and enforceable in accordance with their
terms, Borrower has made no previous assignment of the Licenses, agreements or
franchises, arxi Borrower agrsos not to further asaign or to otherwise cncumber
ite interest in such Licenses, ugreemants or franchises during the term of this
Mortgage. All parties to the Leaases have and shall have the capacity to
contrey thersunder., Except for security deposits provided for under the
Leases, encl revenled by Borrower to Lander in writing, no advance payments have
been or-/grsll be made thereunder.

(v) /There is no litigation, action, claim or proceseding pending or
threatenad wrach might, ln any way, manner or respact, matsrimnlly or adversely
affect the Mortgasud Property, the operation or the business thersof, Lender's
lien thureon, the collectibility of the Note, the abllity of Borrower to repay
the Note or the filaancial cendition of the Mortgaged Froperty or tha operation
or business thereof,

{vl) Borrower roa the Mortgaged Proporty possess and hold and shall
maintain adequate proporties, intereste in properties, laoases, licenses,
franchises, rights and govirrmantal and other permits, certificates, consents
and approvals to conduct ant Lpirate the businnses of the Mortgaged Property,

{vid} There does noc exist any default or breach of or under any
agreement, instrument or document for borrowed monoy by which Borrower or the
Mortgaged Property is bound or obl.igeiwd,

fviil) The location, extistence, nse and comiition of tho Premises and
the Equipment are and shall remain in corpliance with all applicable laws,
ruleg, cordinances and regulations, ineludirg,’ but not limited to, bullding and
zoning laws, and all covenants and restricti=is of record,

{dx) Borrower, subject to the righis ol tenants in possession, is
and shall remain in peaceful possession of and wili’ forever warrant and defend
the Mortgaged Property from and against any and all ciaims thereon or thereto
of any and all parties,

: (3t) Borrower will save and hold Lerdier harmless of and from any and
all damage, loes, cost and expense, including, but not limited to, reasonable
attorneys' and paralegals' fees, costs and expenses, incurvesn 2y reason of or
arlsing from or on account of or in connection with any suls 2y proceeding,
threatsned, filed and/or pending, in or to which Lender is or may -ecome or may
have to become a party by reason of or arising from or on acchurt of or in
connection with Borrower's Liabilities, thies Mortgage, the Note ¢ the Loan
Documents,

3.2 Borrower covenants with and warrants and repressnts to Lender as
followe:

(1} Borrower is lawfully seized, possessed and the owner of and has
good and indefeasible, marketable fee-simple title to the Mortgaged Property,
free and clear of all liabilities, claims, debts, exceptions, security
interests, assesaments, charges, impositions, levies, taxes, liens and all
other types of encumbrances {(hereinafter reterred to as the "Encumbrances')
except {I) the Encumbrances of Lender, (II) those Encumbrances described on
Exhibit “B" attached hereto and made a part hereof, and {III) existing Leases
to a tenant or tenants in possession of all or portions of tho Premises,

(11} EBlectric, gas, sewer, water facilities and any other necessary
utilities are, and at all times hereafter shall be, available in sufficient

capacity to service the Mortgaged Property, and any easements nacessary to the
furnishing of such utilities services have been obtained and duly recorded,
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{iil) The proceeds of the leoan evidenced by the Note and secured
hereby will be used solely for the purposes specified in Illinols Revised
Statuves, Chapter 17, Section 6404, and the principal obligation evidenced by
the Note constitutes a "business loan" within the definition and purview of
said section.

3,3 Borrower covenants with and warrants and represents to Lender as
follows:

{i} Borrower will not change the use or charactur of or abandon the
Mortgaged Property and at all times horeatter shall keep the Mortgaged Property
in good condition and repsir and will not commit or suffer waste and will make
all necessary repairs, replacements and reneswals (including the replacement of
any items of the Equipment} to the Mortgeagsd Property so that the value and
operating afficiency thereof shall at all times hereafter be maintained and
preserved, PBorrower shall not ramove any fixturs o1 demolish any huilding or
improvencnt located in or on tho Premises. Borrower shall pay for and
complety, within a reascnable time, any building or improvement at any time in
the proces> of eraction upon the Pramises, shall refrain from lmpairing or
diminishiry the value of the Mortgaged Property and shall make no material
alterations ts _the Mortgeged Property which in the opinion of Lender diminishes
ite value, and promptly shall repair, reatore or rebuild any bullding or
improvement nca %r hereafter on the Premises which may become damaged or
destroyed. Borcower shall comply with all requirements of law and all
municipal ordinsiices governing the Mortgaged Property and the use thareof,
Borrower shall pormrit Jender, and ite agents, upon demand, access to and to
inspact the Mortgaged “roperty at all reascnable times, Borrower shall not
grant any license or eas munt burdening the Mortgaged Property or agreo to or
accept the mcdification, amermdment, or termination of any liconse or casement
affecting tha Mortgeged Property without tha prior written consent of Lender,
which consent shall not be uirenarmably withheld,

{ii) Porrower promptly shall pay and discharge, as and when dus and
payable, before any penaltiy attaches, all charges, impositionhm, leovies,
assegssments and taxes (whather gancre.. specinl or othorwise), water charges,
sower service chargns and all othe  municipal or governmental charges,
impositions, lovies, agsesaments and tixrs of any ikind or nature that may be at
any time leviad, assessed or imposed upon o sgainst the Mortgaged Property, or
any part thorsof, and shall deliver to Lardar duplicate receipts avidancing
paymant thereof at least thirty [30) duys bafore delinquency; provided,
however, that if Borrower in good fmith and by nppropriate legal action shall
content the validicy of any such item or the tmovat thersof, and shall have
establishad on its books or by deposit of cash 'vith Lender, ag Lender may
alect, a resarve for the payment therescf In osuch smount as Lender may
roasonAbly require, than Borrower shall not be requirs< %o pay the itein or to
procuce the required receipts; (aj while the reserve 15 paintained, and (b} so
long an the contest operates to prevent collection, inc)uding enforcement of
any lien sacuring payment thereof, im maintained and prosecuied with diligence,
and shall not have been terminated or discontinued adversely t. Dorrower.

{ili) Borrower shall keep the Mortgaged Property frez and clear of
all Encumbrances (including, but not limited to, mechanics' liene and othar
gimilar liena or claims for lisns) of any and every kind and nacure except
those described in Paragraph 3.2(1) above, shall promptly pay or cause to be
pald, as sand when due and payable or when declared dus and payablo, any
indebtedness which may become cor be sacured by such an Encumbrance and,
immediately upon raqueat by Lender., shall desliver to Lender evidence
satisfactory to Lender of the payment and discharge theracf, To prevent an
Event of Defanult hereunder, Borrower may Jdndemnify Lender, by a means
determined solely by and acceptable to Lendur, ogainst loss by reason of such
an Encumbrance which Borrower may desire to contest, If, in accordunce with
the terms of this Mortgage, Lender maken payment of any such Encumbrance,
Lercier shall ba subrogated to the rights of such claimant, notwithstanding that
the Encumbrance may be released of record,

{iv) The Note secured by the Mortgaged Property is not assumable,
Without the prior written consent of Lender, Borrower shall not, at any time or
times hereafter, (1) sell [including any sale or other transfer pursuant to
installment contract for enle or sale under articles of agreement), grant an
option to purchase, lease under any master lease, enter into a lease for
substantially all of the Mortgaged Property, exchange, assign, convey, further
encumber, hypothecate or otherwise transfer the Mortgaged Property and/or any
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mart or interest in, the Mortgaged Property, assign, transfer or encumber the
beneficial interest in any land trust which holds title to the Mortgaged
Property; (2) issue, sell, convey, assign or create a security interest in or
otherwise transfer, pledge or hypothecate any of its partnership interest; {3)
permit any of 1ts existing partners to sell, assign, transfer or convay any
share of their interest in Borrower now owned by any of tham; (4} 1f any
general partner ("GP") of Beneficlary is a corpcration, any GP shall sell or
issue any shares of its capital stock, or any shareholder of any GP shall sell
or transfer any shares of capital stock of any GP; (5) obtain any loan or incur
any obligation of any character whether direct or Indirect, the repayment or
performance of which is secured by a lien on the Mortgaged Froparty or any
interest therein., Any of the foregoing acts, occurrences or events described
in clauses (1) through (5) shall be deemed to be a "Sale" hereunder and under
the Note, and the Loan Documents, Lender may, in its sole and absolute
discretion, withhold congent to any Sale, or condition any such cansent upon
the pavment of a fes, the partial payment of the Note, sn increass in the
intererct rate, an increase in payments, a shortening of the term of the Note,
an increz2se in collateral, or all or any of the foregoing reguirements,
togethet vwith any other requirements it may wish to impose. The foregolrg list
I8 not In=oisd in any way to limit the requirements Lender may impose nor is
it intendes to-imply that lLender is obligated to consent to any Sale.

(v) All gresent and future ltems of fixtures, equipment, furnishings
or other tangible pervsonal property (whather or not constituting a part of the
Mortgaged Properiy} reiated or necessary to or used or useable in connection
with any present or future building or improvement on the Premises, or the
operation or businese thereof, are and willl be owned. free and clear of all
Encumbrances except those described in Paragraph 3.2{(i} above and Borrower will
not acquire any such prapsrty subject to any Encumbrance except those
Encumbrances described in s agraph 3.2(1) above, Within tive (5) days after
recuest by Lender, Borrowar will sxecute and deliver to Lender a security
agreoman) and financing statamiviiss, dn form arvd soeelonee oo epiable to lemder,
covaring all such properly, ‘Burvower and Lender agree that o carvon,
photograph ic or othnr reproducticn of this Mortgapge, any securl iy agroement
eXeaciited by Borrewer or o financirg statement shall bo sufficlient as a
financing stontemant,

(vi) Within sixty (60} daya of taw end of each calendsr yenr there
shall be submitted by Beneficiary to Lendor, (o) cxecuted annual financial
statements of Peneficiary prepoared in acioprdance with generally accapted
accounting prinaiples for the prlor yeonr ond/(b) it requested by Lender, a
st tement of income and expenses for the Proam.izes including a rant-roll for
same for the prior year prepared in acsoraancs wmith generally accepted
accounting principleos and orecutod by Benel tciary.

2.4 1f vorrower, immedintely after written demuana from Lender, shall
negloct or rafuse to keop the Mortgoged Property in goor oparating comdition
and rapair or to replace or maintain the same as herein ugrred, to pay the
premiums for the insurance which is required to be maintained liecaunder, <o pay
anxl discharge all Encumbrances as hereln agreed or otharwise dafaulte in the
performance of Borrower's Obligations, Lender, at its scle electiss,, may causa
such repaire or replacements to be made, obtain such insurance: pay such
Encumbrances or perform such Obligations, Any amounts paid by Lendor in taking
such action, together with interest therecn at the bDafault Rate as defined in
tha Note from the date of Lender's payment thereof until repaid oy Borroweor to
Lerder, shall be dus and puyable by Borrower to Lender upon demarnd, and, until
paid, shall constitute a part of Borrower's Liabilities sscursd by thie
Mortgmge., Notwithstanding the foregoing, such advances by Lander shall not be
deemed to relieve Borrower from an Event of Default hersunder or impair any
right or remedy consequent theraon, ‘The axercise of the right to take such
action shanll be optional with Lender and not obligmiory upon Lender and Lander
shall not in any case be liable to Borrower. for failure or refusal to exercise
any such right, In making any paymé#nts pursuant to the exercise of any such
right, Lendler may raly upen any bills delivered to it by Borrower or any such
payec and shnll not be liable for any failuro to make payments in any amounts
other than as aot forth in any such bills.
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(B} {a) Full power is hereby conferred on Lender:
(1) to settle and compromise all claims under all policles;

{ii) to demand, receive and receipt for all monies becoming due
and/or payable under all policies:

{111) to execute, in the name of Borrower or in the name of
Lender, any proof of loss notices or other instruments in connection with all
claims under all policies; and

{iv) to assign all policies to any holder of Borrower's
Liabllities or to the grantee of the Mortgaged Property in the event of the
foreclosure of this Mortgage or other transfer of title to the Mortgaged

Property
2 In the event of payment undser any of the policies, the proceeds

ol

of the policies shall be paid by the insurer to Lender, and Lender, in its scle
and absclutc Ziscretion, may:

{1)’ »apply such proceeds, wholly or partially, after deducting
all costs of coliervion, including reasonable attorneys' and paralegals' fees,
either

(I}’ _‘coward the alteration, reconstruction, raepair or
restoration of the Mortguged Property or any portion thersof, in
which #vent Lenider must give 1ts prior written approval to all
plans and spuziiications for the alteration, reconstruction,
repair or restorslian of the Mortgaged Property: or

(II) as a pavaant on agcount of Borrower'’s Liabillities
(without affecting the amount or time of each subsequent paymant
required to be made .y Borrower to Lender under the Note),
whather or not then due o rayable;

or
{11} deliver the same to Borrower,

{c) All inswrance proceeds at any time or times hereafter disbursed
to or for the benefit of the Borrower in any way, wponer or reapect affecting,
arising from or relating to, the Mortgaged Property, ur any portion tharsof,
are hereby assigned to Lender as ndditional security /fer the payment of the
Borrower's Liabilities (and for such purpose Horrower heieby grants to Lender a
security interest therein).

4.2 Al)l awarde now or hereafter made by any >ublic or quasi-
public authority to or for the henefit of Borrower in any way, -manner or
respect affecting, arising from or relating to the Mortgaged Prorerty, or any
portion thereof, by virtue of an exercise of the right of eminent domain by
such authority (Including, but not limited to, any award for taking ~¢ title,
posaession or right of access to a public way, or for any change of grade of
atreots affecting the Mortgaged Property) haraby are assignad to the Londer as
additional security for the payment of Borrower's Liabilities (and for such
purpose, Dorrower hereby grants to Lender a security interest therein);

Lender ashall and hereby is authorized, directed and
empowerad to collect and receive the procseds of any such awarde from the
authorities making the same and to give proper receipts therefor (in Borrower's
name, in Lender's name or in both names), and may, in its sole and absolute
discration, use such proceeds for any cne or more of the following purposes:

(a} to apply the same, or any part thereof, to Borrowar's
Liabilities, whether or not then matured and without affoecting the
amount or time of subsequent payments required to be made by Borrower
to londer under the Noto;

{(b) to use the same, or any part thereof, to satisfy,
perform or discharge any of Borrower's Obligations
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(e} to use the same, or any part thereof, to replace,
repair or restore any or all of the Mortgaged Property to a condition
satisfacrory to Lender, and Lender must give l1ts prior written
approval to the plans and specifications for any such replacement,
repair or restoration; or

(d) to release the same to Borrower,

Borrowar, immediately upon request by Lender, shall make,
execute and deliver and/or cause to be made, executed and delivered to and/or
for the benefit of Lender any and all assignments and other instruments
sufficient to assign, and cause the payment directly to Lender of, all such
awards, free and clear of all Encumbrances except those Encumbrances described
in Paragraph 3.2({i) above. Notwithstanding any taking by eminent domain,
alteration of the grade of any street or other injury to or decrease in value
of the Mortgaged Property by any public or guasi-public authority or
corporation, Borrower shall continue to pay all of Borrower's Liabilities, as
and when fue and pavable, until any such award or payment shall have been
actually received by Lender, and any reducticn in Borrower's Liabilities
resulting flon the application by Lender of such award or payment as herein set
forth shall ra deemed to take effect only on the date of such recelpt, If,
prior to the rzczipt by Lender of such award or payment, the Mortgaged Property
shall hava been =2ld upon the exercise of Lender's remedies under this
Mortgage, Lender ‘srail have the right to receive such award or payment to the
extent of any deficiancy found to be due upon such sale, with the lower of
legal interest or the Dofault Rate as described in the Note thereon, whether or
not a deficlency judgmurme an this Mortgage shall have been scught or recovered
or denlied, and with the rezsonable attorneys' and paralegals' fees, cosis,
expenses and disbursements incarred by Lender in connection with the collection
of such award or payment.

F'. DEFAULT

8.1 The ccourrence or existence 4f any one or more of the following events
shall constitute an "Event of Defaull" under this Mortgage:

(1) The failure of Borrower to @y, when due or declared due, any of
Borrower's Liabilitles,

(11) Faillure of Borrower to promptly, FPully and faithfully to satisfy,
perform, discharge, obsearve and comply with erich and every of Borrower's
Obligations, under this Mortgage,

(111) The occurrence of a Sale as defined ia Uaragraph 3.3(iv) hereot
without the written consent of Lender.

(iv) The occurrence or exiastence of a "Default" o) "Event of Default"
as defined in any of the Loan Documents, or a default or event of default under
any other agreement, instrument, or document evidencing and/ur rFe~uring and/or
guarantying all or any portion of the indebtedness secured herem, shich is not
cured within any applicable grace or cure periods, if any.

TI8615¢

B.2 Upon the cccurrence or exlstence of an Event of Default, Lenier, after
notice and demand Insofar as reqguired hereby, or by applicable law, in its sole
discretion and at its sole election, without notice of such election, and
without furthar demand, may do any one or more of the following:

{1) Declare all of Borrower's Limbilities immediately due and payable
angd collect the same at once by foreclosure or othervwise, without notice of
broken covenant or condition (and in case of an Event of Default and the
exercise of such option, Borrower's Liabilities shall hear intasrest at the
Default Rate as described in the Note from the date of such Event of Pefault
until paid in full),

(11) Either with or without procass of law, forcikly or otherwise,
enter upon and taka immediate possession of the Mortgaged Property, expel and
ramove any persons, goods or chattels cccupying or located on the Mortgaged
Property, receive all Rents, axl isgsue receipts therefor, manage, control and
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operate the Mortgaged Property as fully as Borrower might do if in possession
thereof, including, without limitation, the making of all repairs and
replacements deemed naceassary by Lender and the leasing of the same, or any
part thereof, from time to time, and, after deducting all reasonable attorneys!'
and paralegals' fees and all costs and expenses incurred in the protection,
care, maintenance, maragement and cperation of the Mortgaged Property, apply
the remaining net income, if any, to Borrower's Liabilities or upon any
deficiency decree entered in any foreclosure proceeding. At the option of
Lender, such entry and taking of possession shall be accomplished either by
actual entry and possession or by written notice served personally upon or sent
by registered mail to the Borrower at the adiress of Borrower last appearing on
the records of Lender. Borrower agrees to surrendar possession of the
Mortgaged Property to Lender immediately upon the occurrence of an Event of
Default, If Borrower shall remain in physical possession of the Mortgaged
Property, or any part thereof, after any such Event of Default, such possession
shall be as a tenant of Lender, and Borrower agrees to pay to lLender, or to any
receiver ropointed as provided below, after such Event of Default, a reasonable
monthly rentnal for the Mortgaged Property, or the part therecof so occupled by
the Borrower, to be applied as provided above in the first sentence of the Sub-
Paragraph, an . o be paild in advance on the first day of each calendar month,
and, in defauw): rf so doing, Borrower may be dispossessed by the usual summary
proceedings. Ir the event Borrower shall so remain in passesslon of all, or
any part of, the Mortiaged Property, sald reasonable meonthly rental shall be in
amounts established oy Lender in its sole discretion. This covenant shall be
effective irrespectuive of whether any forecleosure proceeding shall have been
instituted and irrespective of any appllcation for, or appuintment of, a
receiver,

(1ii) File one or moie suits at law or in equity for the foreclosure of
the lien of this Mortgage ard to ccllect Borrower's Liabilities, At its
option, Lender may foreclose tna lien of this Mortgage upon less than all of
the Mortgaged Property and specicdically reserves the right to bring future
foreclosure actions with respact to itbhe ralaner of the Mortgagixd Frogeerly op
portions thereof, In the cveni of the/ conmencement of any such suit by Lender,
Lender shall have the right, either bofzre or after sale, without notice and
without requiring bond {(rnotice and borxl beirg hereby waived), without regard to
the snlvency or insclvency of Borrower at thwe time of application and without
regard to the then value of the Mortgaged Pripsrty or whether the same is then
occupied, to mbake application for and obtain ‘tiie appointment of a recelver for
ihe Mortgaged Property. Such receiver shall zave the power to collect the
Rents during the perdency of such sult and, in case ol a sale and a deficiency,
during the full statutory period of redemption or not, as well as during any
further times when Borrower, except for the interveation of such receiver,
would be entitled to collect the Rents, and shall hava #1) other powers which
may be necessary or usual in such cases for the pro*ection, possession,
controcl, management and cperation of the Mortgaged Properiy.- The court before
which such suit is pending may from time to time authorize the receiver to
apply the net income in his hands in payment, in whole rnr \in part, of
Borrower's Liabilities. In case of a sale pursuant to fcreslosure, the
Premises may be sold as cme parecel,

{lv) Exercise any other remedles or rights permitted or provided under
or by the laws or decisions of the State of Illinois [including all l'eniedies
and righte of a secured party under the Uniform Commercial Code of the State of
Illincds), accruing to a mortgages and/or secured party upon a default by a
mortgagor and/or debtor or otherwise avallable in equity or under the Loan
Documnents ,

6.3 Upon the occurrence or existence of an Event of Default undaer this
Mortgage, there will be added to and included as part of Borrower's Liabilities
{and allowed in any decree for sale of the Mortgaged Property or in any
Judgment rendered upon this Mortgage or the Note) the following: The costs,
charges, expenses and attorneys' and paralegals' fess and expenses and other
fees specified in Paragraph 6.4 below; any and all expenditures which may be
paid or incurred by or on behalf of Lender for appraisers' fees, docunentary
and expert evidence, stenographers' charges, publication costs, fees and
expenses for examination of title, title searches, guaranty policies, and
similar data and assurances with reaspect to the title to the Mortgaged
Property; intersst at the Default Rate, as provided in the Note upon a default
thereunder; all prepayment or like premiums, if any, provided for in the Note:
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and all other fems, costs and expeanses which Lender deems necessary to
progecuta any remady it has under this Mortgage, or to inform bidders at any
sale which may be had pursuant to its rights hereunder, of the trus condition
of title or of the value of the Mortgaged Property., All such costs, charges,
expenses, prepayment or like pramiums, fees and other expenditures shall be a
part of Borroweris Liabilities, securad by this Mortgage, payable on demand
and, except Ffor the aforesaild interest at the Default Rate as defined in the
Note shmll benr interest at the Default Rate as definsd in the Note from tho
date of Lender's payment theraof until repald to Lender.

5.4 If foreclosure procendings are instituted upon this Mortgage, or if
Lender shall be & party to, shall intervene, or file any petiticon, snawer,
motion or other pleading in any sult or proceeding (bankruptcy or otherwise)
relating to this Mortgage, the Note, the Loan Documents, or Borrower's
Liabllities, or if Lender shall incur or pay any expenses, costs, charges or
attorneys' and paralegals! fees and expenses by reason of the emplovyment of
counsel for advice with respect to this Mortgage, the Note, the Loan Documents,
or any otlior of Borrower's Liahilities, and whether in court proceedings or
otherwisge, nuch expenses and all of Lender's attorneys’ and paralsgals' fess
and expensvs shzll be part of Borrower's Liabllitles, secured by this Mortgage,
payable on denril and shall bear interest at the Default Rate as defined in the
Note from the da¢» of Lender's payment thereof until repaid to Lender,

8.5 'The proceeds~ of any foreclosure sale of the Mortgaged Property shall
be applied and distrikuted, firet, on account of the fees, charges, costs and
expenses describved in Puyagraphs 5,3 and 5.4 above, secandly, to the balance of
Borrower's Liabilities, and thirdly, the surplus, if any, to Borrower.

5.6 In the event of tis commencement of judicial proceedings to foreclose
this Mortgage, Borrower, on buralf of itself, its successors and assigns, and
each and every person it may logrliy bind acquiring any interest in or title to
the Mortgaged Property subseguent to the date of this Mortgage: (1) does
hereby expressly waive any and all sights of appraisement, valuation, stay,
extension and (to the extent permitted by law) redemption from sale under any
order or dacree of foreclosure of tn’s Mortgage; and (1) does hereby agree
that when sale is had under any decres rf foreclosure of this Mortgage, upon
confirmation of such sale, the master in Chancery or other officer making such
sale, or his successor in office, shall be'sid is authorized immedintely to
execute and deliver to purchaser at such sale 2 deed conveying the Mortgaged
Property, showing the amount paid therefor,  or £ purchased by the person in
whose favor the order or decree is entered, the emount of his bid therefor,

6.7 Lender shall have the right from time to U me to sue for any sums,
whether interest, principal or any other sums required to'be paid by or for the
account of Borrower under the terms of this Mortgags tne Note or the Loan
Documents, as the same become dus under the Note, or any Other of Borrower's
Liabilities, shall be due and without prejudice to the zight of the Lender
thereafter to bring an action of foreclosure, or any other actlor, for an Event
of Default by the Borrower existing at the time such earlis _actlion was

commnenced,

6,8 No right or remedy of Lender hereunder is exclusive of any olnsr right
or remedy hereunder or now or hersafter existing at law or in equity, but is
cumulative and in addition thereto and the holder of the Note may recover
judgmeént thereon, issue execution therefor, and rescrt to every other right or
remedy available at law or in squity, without first exhausting or affecting or
impairing the security or any right or remedy afforded by this Mcrtgage, No
delay in exercising, or omission to exercise, any such right or remedy will
impair any such right or remsdy or will be construad to be a waiver of an Event
of Default by Borrower hereunder, or acquiescence therein, nor wiil it affect
any subsecquent Event of Default hereunder by Borrower of the same or different
naturae. Every such right or remedy may be exercised independently or
concurrently, and when and so often as may be deemed expedient by Lender, No
terms or conditions contained in this Mortgage or the Note mey be waived,
altered or changed except as evidenced in writing signed by Borrower and
Lerder,

5,9 Lerdler shall release this Mortgage by proper instrument upon payment
and discharge of all nf Borrower's Liabilities, including all prepayment or
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like premiums, if any, provided for in the Neote and payvmant of all costs,
expangea and fees, including reasonable attorneys' and paralegals' fees,
dncurred by Lender for tha preparation, execution and/or recording of such
ralease,

5,10 Upon occurrence or existence of an Event of Default and following
acceleration by Lander of the maturity of Borrower's Liabilities as provided
herein, a tender of payment thereof by Borower, or any othar party, or a
payment thereof recejved upon or on account of a foreclosure of this Mortgage
or Londer's sxurcise of any of ite other rights or romedies under this
Mortgage, the Note, the Loan Documents opr under any applicable law or in equity
cshall be deemed to be a voiuntary prepayment mace by Borrower of the Note and,
therefore, such payment must, 6 the extent psrmitted by applicable law,
include the interest at the Dafault Rate payable upon an Event of Default,
contained in tha Note,

8,17 (A} Any agreements between Borrower and Lender are expressly limited
so that, ‘n no event whaitsoever, whether by reason of disbursement of the
proceeds of the loan evidenced by the Note or otherwise, shall tha amount paid
or agreed t~. he paid to Lender for the use, detmntion or forbearance of the
loan proceeris o ba disbursed sxceed the highest lawful rate permissible under
any law which (court of competent jurisdiction may deem applicable tharato,

{B) IfMulfillmoent of any provision herein or in the Note, at the
time performance ¢l such provision becomes due, involves exceeding such highest
lawful rate, then irao facto, the obligation to fulfill the same shall be
reduced to such highesy lawful ratae, If by any circumstance Lender shall ever
receive as interest an amounu which would exceed such highest lawful rate, the
amount which may be deemec excessive interest shall be applied to the principal
of Borrower's Liabilities aux: rot to interest.

{C) The terms and provisjons of this Paragraph shall control all
other terms and provisions contaired herein, in the Note or in the Loan
Documents.,

5,12 Any failure of Lender to .ralst upon the strict performance by
Borrower of any of the terms and proviaions of this Mortgage, the Loan
Documents or the Note shall not be deemed +2 be a8 waiver of any of the terms
and provisions thereof, and Lender, notwiltfatanding any such failure, shall
have the right at any time or times therericer to insist upon the strict
performance by Borrower of any and all of the teims and provisions thereof to
be performed by Borrewer, Neither Borrower, nor any other person ncw or
hereafter obligated for the payment of the whole 4r any part of Borrower's
Liabilities, shall be relieved of such obligation 'y reason of the sale,
conveyance or ather transfer of the Mortgaged Property o. -+he failure of Lender
to comply with any request of Borrower, or of any other peraon, to tuake action
to foreclose this Mortgage or otherwise enforce any of the provisions of this
Mortgage, the Loan Documents or the Note, or by reason /ot the release,
regardless of consideration, of the whole or any part of the zergvity held for
Borrower's Liabllities, or by reason of any agreement or stipuviepcicn between
any subsequent owner or owners of the Mortgaged Property and Lendaer extending
the time of payment or modifying the terms thereof without f.uret having
obtained the consent of Borrower or such other person, and, in the latter
event, Borrower, and all such othar persons, shall remain liable on account of
Borrower's Liabilities and shall remain liable to make such payments accordilng
to the terms of any such agreement, extension or modification unless expressly
released and discharged in writing by Lender. Lender, without notice, may
release, regardless of consideration, any part of the security held for
Borrower's Liabilities, without, as to the remainder of the security therefor,
in any way impairing or affecting the lien of this Mortgage or the priority of
such lien over any subordinate lien. Lender may resort for the payment of
Borrower's Liabllities to any other security therefor held by the Lender in
such order and manner as Lender may slect,

5.13 Upon and after the occurrence or existence of an Event of Default
under this Mortgage, lL,ender shall not be obligated to accept any cure or
attempted cure by Borrower, except to the extent required by applicable law or
in this Meortgage; however, if Lender accepts such cure, Lender shall not
exercise its righta or remedies under Paragraph 5 of this Mortgage unless and

until a separate or additional Event of Default then exists hereunder,
In the event of any Default, other than nonpayment, Lender will give notice hy

cartified mail, informing Borrowor of tha-Default and give Borrower a 30 day
cure peried.
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6,14 It is understood and agreed that neither the exercise by Lender of
any of its rights or remedies under this Mortgage shall be deemed to make
Lender a "mortgages-in-posseasion” or otharwise responsible or liable in any
mannar with respect to thes Mortgsged Property or the use, occupancy, enjoyment
or operation of all or any portion thereof, unless and until Lender, in person
or by agent, assumes actual possession thereof, The appointment of a receiver
for the Mortgaged Property by any court at tha reguast of Lender or by
agreement with Borrower, or the sntering into possession of the Mortgaged
Property or any part thersof by such rsceiver, shall not be deemed to make
Lender a mortgagea-in-possession or otherwise rasponsible or liable in any
manner with respect to the Mortgaged Property or the use, occupancy, enjoyment
or operation of all or any portimn thersof,

8, SCn Qus

©.17 Every provision for notice, demand or requast required in this
Mortgage, or by applicable law chall be deoemed fulfilled by written notice,
demand or roquest personally sarved on (or mailed or sent by nationwido
commarcial <curier (such as Federsl Express) to, as hereinufter provided) tha
party entitisd thereto or on its successors or asnigns, If mailed, such
notice, demana cr request shall be made certifiesd or registered mail, and
depositec in any post office station or letter-box, enclosed in a postago paid
enveiope addressed tz such party at its address set forth below or to such
other address as either party hereto shall direct by like written notice and
shall be deamed to have 3'wn made on tha fifth (5th) day following posting as
atoresaid. If sent by ccmmerciml courier, such notice, demand or request shall
be deemed to have been mace cn the first business day after delivery to the
couriar, For the puwposes harzin, notices shall be sent to Borrower and Lender

as followe:
To Borrower:

R.E. loos Construction Zo,, Inc.
471 Wise Road
Schaumburg, Illinods

To Lender:

Ushmeribanc/Woodtield
Higgine & Meacham Roads
Schaumburg, IL 60196

6.2 All the covenants contained in this Mortgage wi.l run with the land,
Time is 0of the essence of this Mortgage and all provisicns herein relating

thereto shall be strictly construed,

6.3 This Mortgage, and all the provisions hereof, will be bipuiay upon and
inure to the benefit of the successors and ussigns, or haeirs &nZ personal
representatives, as the case may be, of the Borrower and Lender,

6.4 This Mortgage, having been negotiated, exscuted and delivered in the
State of Illinois, shall be governed as to validity, interpretation,
construction, effect and in all other respects (including the legality of the
interest charged under the Note und described herein), by the laws and
decisicns of the State of Illinois,

6,5 In this Mortgage, the use of the word “including" shall not be deemed
to limit the generality of the term or clause to which it has reference,
whether or not nonlimiting language (such as "without limitation," or "mut not
limited to," or words of similar import) is used with reference thereto, 'The
captions and headings of the parsgraphs of this Mortgage are for convenlence
only and are not to be used to interpret, define or limit the provisions

hereof.

€.6 Wherever a power of attornay is conferred upon Lender hereunder, it is
understocd and agreed that such power of attorney is conferred with full power
of substitution, and Lender may elect in its sole discretion to exercise such
power itself or to delegate such power, or any part thereof to one or more sub-

agents,

~12-




UNOFFICAL:COPY |

8.7 The pleadings of any statute of limitations as a defense to any and
all obligations securad by this Mortgage is hersby waived to the fullest axtent
permitted by law,

6.8 Any provision of this Mortgage which is unenforceable in any state in
which this Mortgmge may be filed or recorded or is invalid or contrary to the
law of such state, or the inclusion of which would affect the valldity,
legality or enforcement of this Martgage, shall be of nc affect, and in such
case all the remaining terms and provieions of this Mortgage shall subsist and
be fully effective according to the tenor of this Mortgage, the same as though
ne such invalid porticon had ever been included horain,

6.9 Nothing herein shall be deemed or construed, nor gshall tha exercise by
Lender of any of its rights, privileges, or remedies conferred under the
Mortgage, the Note or Loan Documents, to render Lender and Borrower as joint
venturers or parthers in any way with respect to the Mortgaged Property.

Tii% MORTGAGE is exacuted by the undersigned Trustea, hot personally, but
as Trus‘ee as aforssaid; and it ls expressly understood and apreed by the
parties rerate, anything herein to the contrary notwithstanding, that each and
all of the ccvenante, undertakings and agreements herein made are made and
intended, nol mse personal covenants, undertakings and agreoments of the
Trustee, namet 2.0 referred to in said Agreement, for the purpose of binding it
personally, but <ris instrument is executed and delivered by USAMERIBANC/ELK
GROVE, formerly fo<wn as Bank of Elk Grove, as Trusteo, solely in the esercise
of the powers confercod upon it as such Truutua and no personal liability or
personal responsibility is nssumad by, or shall at any time be assarted or
enforced against USAMERIPANC/ELK GROVE, formerly known as Bank of Elk Grove,
its agents or employvees, on account herecf, or on account of any covenant,
undertaking or agreement ravein or in the Note contained, eithar axpresa or
implied, all such personal ilabllity, if any, being hereby expressly waived
and ralaased by Lender or holse¢ or holders of said Nota, and by all porsons
claiming by or through or under said parties or the holder or holders, ownear or
owners of the Note and by every prrsun now or hereafter claiming any right or
security hereurnder,

anything hereln contalned to the ccatrary notwithstanding, it is understood
and agresad that USAMERIBANC/ELK CROVE, Zormerly known as Bank of Elk Grove,
persanally, shall have no obligation tu gee to the performance or non-
performance of any of the covenants hersin contained and shall not be
personally liable for any action or non-action tarxwn in viclation of any of the
covenanto herein contained,

IN WITNESS WHEREOF, USAMERIBANC/ELK GROVE, fornesly known as Bank of Elk
Grove, not personally, but as Trustee as aforesaid, ben caused theso presents
to bo signed and ite corporate seal to be hereunto effixed the day and year
firat above written.

USAMERIBANC/ELK GROVE, ‘tormerly known
an Dank of EJk Grove, r.o% personally
but as Trustee undesrs a Truat
Agreement cdated July 1, 1988, and
known as Trust No, 2404

Ny Wy
c/)f 7 / -:-fw"‘-’
o 'l'rt.f::’g/i/;r

Its: Loan Officer 1es:
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EXHIBIT "A"

LEGAL DESCRIPTION QF THE MORTUAGED PROPERTY:

THE EASTERLY 156 FEET OF THE WESTERLY 416,7 FEET OF LOT B IN BLOCK 4 IN CENTEX
SCHAUBURG INDUSTRIAL PARK UNIT 126 BEING A SUBDIVISION OF THE NURTH 1/2 QF
SECTION: 33, TOWNSHIP. 41 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TOQO THE. PLAT THEREOF REGISTERED IN THE OFFICE OF THE REGISTRAR OF

TITLES IN COOK COUNTY, ILLINOIS ON JANUARY 28, 1905 AS DOCUMENT 27929689, IN
COOK COUNTY, ILLINOQIS,

Permanent i»al Estate Tax Number: 07-33-208-042 z@

Common Addroasu:  631-6563 Morse Avenus, Schaumbuyy, Illinois

TIS614¢C
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STATE OF ILLINOIS, COOK County ss:

1, Patricia A. Dunleavy

, @ Notary Public in
and for sald Gmmt! in the State aforesaid, DO Y CERT, that
ncy J. Czarni of USAmeribane/Elk Grov&E—

’
and Xenndilsx GO Dolores Hardwick of sald Bank, who are

personally known to me to be the same persons whose names are subscribed to the
foregoing instrument as such Trust Officer and

Loan Officer . respectively, appeared before me this day
in person and acimowledged that they signed and delivered the said instrument
as their own free and voluntary act and as the free and voluntary act of said
Bank, as Trustee as aforesaid, for the uses and purposes therein set forth; and
the said _ LOan Officer then end there acknowledged that she |,
as cus’oian of the Seal of said Bank, did affix the seal to said instrument as

her  irre and voluntary act and as the free and voluntary act of said Bank as
Trustee as Aforesaid, for the uses and purposes therein set forth.

GIVEN wudrxr my rmxe:l7and official seal, this 18th  day of May
19 .

—r i

im0 (D D)
(AR

Notary Public
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